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Residential  Building  Forms  Big  Copper  show 

\T  1^  r  Ci  1  Indicotcd  Ftom 

iNarrow Base lor oteady Boom  c.  Deposits 

Housing  Shortage  Is  No  Longer  Pressing  Ex-  Timest  j 

^  1  A  «  ...  .  .  -  .  Vancouvpr.  —  Thr  possibility  of: 

eept  In  Artificially  Boosted  Industriol  Growth  ^^lor  copppr  opnations  ini 
Areas  —  Noture  of  the  Boom  Is  Now  Being  British  Columbia  arisrs  nut  of. 
Restudied  and  Moy  Prove  Deceptive.  j'* 

'  loporators  m  tho  Hishland  Valley 

and  Kamloops  areas. 

By  E.  J.  DeSEAU  basis  of  the  operations  is 

OTTAWA.  —  The  nature  of  the  boom  which  has  en-  in  very  large  indicated  deposits 
jraged  this  .space  before  is  still  srettinjr  attention  also  in  'f"*’  copper  ore.  requir-! 

official  circles.  huge  investments  but  leading! 

The  idea  that  attracts  most  of  the  attention  is  that,'"  volume 

the  base  on  which  the  boom  re.sted  in  1955.  and  on  which  pi^ring  Bethlehem' 

it  is  expected  to  rest  in  I95fi.  might  not  be  as  broad  as  it  cooper  and  American  Mining  fi. 
should  be,  for  comfort's  sake.  Ismelting.  with  .Tersey  Zine  al.sn: 

Superficially  at  least,  if  there  has  been  .something  pitering  the  picture  to  investi- 

that  stood  out  in  the  boom  to  date,  it  was  the  fact  that  Northwest  [ 

V  •  j  A,  ...  ,  ,,  ....  Ventures  l,td.  Other  Companies! 

housing  and  other  construction  and  the  metal  mining  ,  ,  „  „  _ _ m  hr. 

^  of  .Similar  size*  arr  rrpnrtrn  to  no 

(and  promotion)  activities  carried  the  ball  most  of  the  getting  ready  for  an  early  entry! 
I'iBie.  jpln  {his  stakes  race.  ^ 

Of  rnurse  this  permitted  a* - ; - -  Con.solidated  Mining  Smelting 

number  of  other  industries  to  struction  is  often  suggested  to  he  i.s  the  only  major  Canadian  com-l 
share  in  the  high  level  of  busine.'s.  rorrcctible  if  only  credit  were  to'pany  named  as  being  engaged  in! 

What  the  managers  of  the  ccon-  he  made  still  ea.sier.  for  instance! initial  testing  in  an  area  south- 1 
omy  are  thinking  about  now  is  I  if  no  down  payment  at  ali  wereiwe.'t  of  Kamlooff's  ! 

whether,  in  any  of  these  two.  and  required.  ,  ^he  large  but  lowgrade  deposiU- 

among  other  major  components  of  But  no  thought  is  ever  given  104^  {^e  whole  area  arc  now  being! 

prepared  for  diamond  drilling  j 
compaign  In  gel  underway  this! 
Spring,  but  it  is  already  known  | 
To  .study  the  nature  of  the  boom;, hat  most  of  the.se  deposits  arej 
so  far  as  it  rested  on  enn- ip^p^^ip  of  being  mined  through' 
The  Cnnstriirtion  Field  siruetion  of  housing  now  means  pj,  method.s.  i 

The  construction  field  is  receiv-.''^  more  than  one  person^  ^.pp  deposits  hove  been  de.s-; 

Ing  special  attention.  It  has  be-”'  fiovernment  is  compelled  ppiberf  in  a  report  to  the  eological  j 

come  almost  .standard  procedure  but 

to  think  of  residential  construe-  factors  involved  fsi^pp^p  ^,.pp,,p 

tion  only  in  terms  of  unlimited.  ^bc  mining  of  high  ,3^  ,  u^pp^  <5,3,p_,, 

provided  .somebody  make  the  'hmr  sales  abroad.  ^  operations  are  being  ca.J 

money  available.  This  could  con-‘'’'"”=  "''tb  the  .sales  of  other  ba.sic!'-  ,  '  ' 

tain  a  fallacy  of  no  small  signi- Processed  material.s  hasl  “• 

^jpance.  ! saved  Canada  in  19,55  from  ani  The  Kamloops  area  deposits  | 

Residential  construction  has  worse  trade  deficit  than  thc'currently  under  investigation  mayj 
been  at  a  flood  sta^e  for  some'®”^  'be  country  has  shown.  iactually  turn  out  to  be  largej 

time  now.  The  building  of  indivi-^  If  v'e  have  substantial  reserves  t'P''PSh.  according  to  reports,  to 

dual  homes,  to  owners  specifica-  with  which  to  meet  these  con-  "'arrant  the  e.stabli.shment  of! 

tions  and  because  he  definitely  slant  trade  deficits  it  is  due  only ! smelting  facilities.  The  adeni  of 

wants  such  a  home,  passed  its  to  the  continued  heavy  inflow  of; natural  gas  into  this  area  by  19.57 
peak  some  time  ago.  United  Slates  investment  capital,  is  regarded  as  significant  in  thi 

Residential  siibdiiision  dev’elop-  (Continued  on  Page  12)  jeonnestion- 

ment,  the  activit.v  which  in  the 
past  fii'c  or  eight  years  has 
changed  the  fringes  of  most  Cana¬ 
dian  cities,  is  still  going  on  but 
it  is  now  a  somewhat  more  specu¬ 
lative  business  than  it  used  to  he. 

The  pace  aiso  may  be  said  to  be 
slowing  down,  particularly  where 
it  is  not  prompted  directly  and 
nb'iousl.v  h.v  the  development  of 
near-by  industrial  subdivisions. 

The  high  level  of  actiiity  ...  1.  #  1.  j  ,  ,  1 

the  field  of  apartment  building.  One  is  of  course  the  strike  ati-'bafP  of  the  Canadian  market.  I 

the  provision  of  thousands  of  General  Motors  of  Canada.  noW|  Armed  with  a  dozen  new 
small  homes  in  one  nr  two  or  '”  'bs  fifth  month,  which  is  pla.v-  models,  from  the  low  piiced 
three  adjoining  multiple  stor.v -ios  havoc  with  the  compan.y  s  Volkswagen  to  the  high  priced: 
buildings  has  also  entered  a  more  pluns  for  the  19.5fi  models  and  .Jaguar.  Porsch  and  Mercedes,  ex-' 
speculative  phase.  which,  jf  it  lasts  much  longer. ' porting  manufacturers  abroad 

This  is  due  in  part  to  the  oia.v  cancel  out  the  56  models  al-  have  started  to  cut  a  swath 

gradual  di.sappearance  of  suitable^ 'ost'lber.  1  through  the  Canadian  market  and^ 

urban  land  at  prices  which  makcj  The  other  is  the  continued  and  the  North  American  market  gen- 1 
such  a  development  feasible  and  mounting  influx  of  European  cars, orally.  I 

partly  due  to  the  fact  that  poten-  which  is  beginning  to  cut  signi-,  The  significant  development  in' 
tial  re.sirients  are  beginning  In  ficantly  into  the  sales  volume  of  ifls.i  was  that  Germany  has  out-! 
balk  al  the  rents  which  are  re-!riomestic  producers.  ipaced  Britain  as  the  chief  ex-' 

quired  In  carr.v  the.se  so  called  lux-j  -pj^p  G.M.  strike  has  already  co.stj  porter  of  cars,  aside  from  the 

the  company  enough  in  terms  of  North  American  manufacturers,  i 
pi'odiiction  and  sales  that  it  can 

never  be  made  up.  It  has  cost  the  j  industr.v  went  on  a  reduced  work- 
workers  so  much  in  lost  wages  ing  week  basis  because  of  mar- 
thal  no  matter  how  much  they  keting  difficultie.s.  nobody  was 


COMMODI'ITES  &  PRICES 


the  industrial  boom,  there  might  the  possibility  that  the  slack 
not  be  important  items  for  which  might  be  de^’eloping  because  the 
•  saturation  point  is  in  sight.  shortages  have  been  met. 

Nobod.v  'a.ys  there  i.'  and  every¬ 
body  hopes  there  is  not.  definitel.y. 


Another  strike  T)f  copper  workers,  this  one  al  the  l.aiirel 
Hill  refinery  in  the  r..S.  has  ereated  enough  of  a  supply  shortage 
to  have  consumers  scrambling  again  for  spot  and  near-hy  futures 
Without  this  development,  the  picture  had  moved  Into  a  more 
comfortable  supply  situation,  creating  some  doiihls  about  the 
permanence  of  the  current  spot  price. 

This  has  created  an  interesting  situation.  The  shortage  and 
price  rises  of  the  past  eighteen  months  have  been  inevitably  lied 
in  with  strikes  in  Rhodesia.  South  America  and  I’.S.  Should 
there  ever  he  a  period  of  freely  moving  operations  everywhere, 
both  a  surplus  and  a  price  reduction  would  be  indicated. 

*S*  *1*  *!* 

I.ead  and  zinc  are  currently  aided  h.v  government  stock  pile 
operations  which  were  resumed.  No  easing  In  prices  is  expected 
for  the  time  being.  An  early  report  has  been  suggested  to  deal 
with  the.  whole  stock  pile  situation  in  the  U.S.  which  xvoiild 
probably  show  shoekingly  large  amounts  of  metal  having  been 
withdrawn  from  clreiilatinn  for  defence — and  price  supporting — 
purposes.  Industry  Is  primarily  concerned  about  ho«  long  this 
practice  can  be  defended  and  how  long  it  ran  he  continued. 

There  has  been  considerable  unanimity  in  price  rises  for 
commodities  in  the  past  fe«-  da.vs  as  would  suggest  a  turn  of 
some  duration.  Exceptions,  in  both  spot  and  futures  quotations 
were  agricultural  products.  Most  of  the  Industrial  commodities 
have  been  stronger  on  the  main  U.S.  markets,  although  the 
gains  have  all  been  very  fractional. 

A  study  of  market  graphs  for  19.55  shou-  that  almost  all 
sensitive  lines  were  down  and  jnst  holding  their  own.  except 
the  metals  group.  A  definite  upturn  now.  if  it  is  on  hand, 
should  be  regarded  as  inflationary  rather  than  bullish,  because 
consumption  by  industry  is  already  at  high  boom  levels. 

Although  this  Is  the  season  for  reduced  slaughtering,  svhirh 
normally  pushes  meat  prices  higher,  the  trend  currently  is  dosvn; 
even  though  It  may  reflect  Itself  in  day  to  day  wholesale  or 
retail  levels.  Reasons  are  found  in  exceptionally  large  rattle  and 
hog  population  In  both  Canada  and  l'..R.  as  a  result  of  good 
feed  situation  in  pa«t  six  months. 

Coffee  is  still  riding  high,  with  suggestion  that  another  at¬ 
tempt  will  be  made  to  refloat  South  .American  cionomics  at 
cost  of  the  North  American  housewife. 

That  bundle  of  old  papers  in  the  basement  may  he  a  fire 
hazard  but  it  is  gaining  in  value.  Scrap  paper  demand  is  mount¬ 
ing  daily  and  uses  now  are  as  numerous  and  heavy  as  they 
were  in  war  years.  One  reason  is  steady  replacement  of  wooden 
boxes  by  paper  hoard  containers  in  fruit  and  other  perishables 
trade.  Parking  houses  are  increasingly  switching  to  corrugateds 
rather  than  wood,  which  Is  good  for  the  board  paper  mills  hut 
had  for  the  wood  box  manufacturers. 


Canadian  Savings  Could 
Not  Meet  All  Requirements 

It  Is  the  Success  of  Primary  Resources  Invest¬ 
ment  Which  Drows  Attention  to  Foreign 
Ownership  —  Gulf  Between  Primory  ond 
Secondory  Industries  Is  Still  Too  Large. 

How  valid  i.'s  the  charjro.  laid  with  increa.sintr  fre- 
(juonc.v  ajjain.'^t  the  Canadian  inve.stor.  that  he  i?  too 
con.sor\ativp  when  it  come.s  to  layinjr  out  hi.'?  money  in 
the  development  oi  Canadian  natural  rc.^ource.'? 

De.'jpitc  a  hiph  rate  of  .'?a\'injr.'(.  eQual  to  about  95  per 
a  premium  on  foreign  ma.-  capital  invested  in  Canada,  in  the  post- 

partirularilv  the  United  , 

u’  u  •  u  war  vears.  on  v  about  (•■>  per  cent  of  the  capital  expan.sion 

largest  hii.ver,  followed  by  the  •'^incc  thc  cnd  of  the  war  ha.s  been  financed  by  Canadian 

Philippines  and  Venezuela.  .‘sourcc.s. 

•Sales  abroad  of  Canadian  flour  The  balance  has  been  finanred'*'  — 

tor  the  three  month.s  ending  in  finm  abroad,  largely  from  the  fields,  ele.-tronies  and  textile.?,  is 
.November.  19.55.  were  2.241, 71«  United  States,  and  either  through  being  borne  home  by  the  current, 
hairels;  for  the  three  month.'  end-  the  purchase  of  portfolio  invr.'t-  hearings  before  t.ie  Royal  Gnm- 

tng  in  .November,  1954.  2.425.815  menl.s  or  through  direct  invest-  mi.ssion  on  (  anada  s  Economic 

barrets.  Net  drop  for  thc  period  ment  in  controlled  or  wholly  Pro.'pccts.  > 
u  as  182.097  barrets.  owned  plant.'  or  subsidiary 

Export  drop  reflects  general 
picture  of  current  flour  produc¬ 
tion  in  Canada  Production,  while  from  the  United  Slates  a* 

following  seasonal  spurts  esta¬ 
blished  by  ten-year  average  of 

other  enlerpri.se? 

Canada 


^ Flour  Exports 
Off  But  Millers 
Not  Worrying 

Flour  .shipments  abroad  were 
Idown  in  the  three  months  end- 
jing  in  November  from  1954  levels 
but  millers  .saw  no  neeessar.v  in¬ 
dication  of  a  continuing  dnwn- 
jward  trend. 

I  "Sales  could  continue  to  taper 
off  or  tomorrow  they  might  be¬ 
gin  to  spurt  tipward.s."  said  one 
icxport  manager.  "It  is  a  very 
^uncertain  market,  changing  from 
day  to  day." 

I  Canadian  quality  still  enm- 
i  mand 
'  kets. 


Canada's 

com-  Thc  major  issue  to  emerge  from 
the.'c  hearings  to  date  is  the  con- 
A  large  part  of  the  inve.-lmenl  flici  of  the  requiremcnl.s  between 

and  secondary  industries, 
been  directed  into  the  exploration  between  an  extractive  economy 
of  nil  and  mineral  lands  and  and  a  proces.sins 


1945-46  to  1954-55,  is  still  below 
ithat  average  in  1954-55  and  the 
I  figures  for  the  first  four  month.' 
of  the  eiirrent  crop  year  are  he- 
'low  those  of  the  preceding  year. 
I  Curiously,  however,  flour 
Idiiction  in  November.  1955.  wa 
ducti: 

'lar  in  the  current  crop  year  with 
1. 8.57. 4.57  barrels,  compaied  to  1,- 
880.767  barrels  in  November  1954. 
The  mills  reported  operations 


Cor  Industry  Ponders  Effects 
GM  Strike,  Mounting  Imports 

TORONTO  —  The  Canadian  try's  point  of  view  is  however  Ihe 
'aulomohile  industry  will  have  real  effort  made  by  manufarlur- 
two  problems  to  wrestle  with  rrs  in  Germany  and  the  United 
during  the  balance  of  the  current  Kingdom  to  extend  and.  in  the 
year.  '  'Case  of  the  U.K.  to  regain,  a 


i\ol  Much  Capital  for  Pro  Coii.s 
In  Plane  Sliipincnts  ls.‘inc 

Likely  to  Be  Dead  Duck,  Politically,  Before 
Election  Day  Comes  Around  —  Canada  Mov¬ 
ing  to  War-time  from  Peace-time  Nuclear 
Production  —  Senator  Creror  Fading  Into  thc 
Background. 

By  TEMPUS 


that  nut  of  this  rather  stupid 
When  late  in  19.5.5  thc  U.K,  car  and  s  e  e  m  i  n  g  1  ,v  irre.'ponsible 


shipping  of  arms  to  the  Middle 
East,'  Drew  felt  he  had  another 
Hnivses-nn-lhe-Pay  roll  routine, 
might  "gain'  in  the  final  settle-  foolish  enough*  to  assume  that!  Maj'be  he  has  at  that;  but  it 

does  not  look  like  it  from  here. 


ment.  it  will  never  cover  the  to-  this  would  be  of  long  duration, 
tal  income  they  have  mi.s.spd  over  True,  the  industry  in  the  United 
'the  past  145  day.s.  at  this  time  of  Kingdom  had  diffirulties  last 
Iwriting.  year,  but  most  of  these  were  of 

j  But.  significantly  enough,  the  organizational  nature  based  on 
absence  of  a  substantial  volume  .'urprise  with  which  the  re- 


tiry  establishments. 

Underlying  the  whole  trend,  a 
trend  of  slowing  down  residential 
ennstriietion  from  the  fast  pace  of 
recent  .vears.  i.=  of  eourse  the  fact 
that  ttbere  is  not  now  nearly  the 
shortage  of  aeeommodation  whirh 
wa.s  said  to  have  existed  a  few 
years  hack. 

Shortage  Over-F.mphasizeH 
For  one,  the  increase  in  adult 
population  has  slowed  down  siib- 

zfanlially  through  the  ci't*'”;:  nf  Canaria-produced  G.M.  cars  has! i=”i'Cf'nce  of  the  German  car  in¬ 
down  of  immigration,  Al.'o,  there  meant  a  eorresponding  sales'du-'lfy  "as  Greeted, 
was  a  hou.sing  shortage,  not  bp-lmp^P3j,p  other  producers.:  The  Volkswagen  has  gained  its 

cause  people  had  no  place  to  live,  s^,p^  improved,  at  least  in  reputation  as  a  low  priced,  low 

hut  beraiisp  people  were  di.'satis-  _ _  ,n--  »  j  .. 

the  latter  pait  of  IP.i.t  foi  Ford  operating  cost  and  exceptionall.v 

and  other  makers  but  miieh  of  sturdy  litlr  car.  It  ha.s  been  able 
the  buying  of  GM  products  has  to  .steal  a  march  on  most  of  its 
simpl.v  been  held  In  abeyanee.  rompetitors  because  it  refused  to 
In  the  meantime  of  course  thercTollow  the  old  practice  of  creat-  rent 
ha.s  been  a  general  slowing  down  ing  a  "completely  new  model" 
of  ear  sales  which,  similar  to  con- ' every  year.  This  not  only  brought 
the  United  Slates,  has  considerable  savings  in  actual 
1  well  stocked  show  operating  costs,  passed  on  to  the 
and  a  well  filled  pipe  line  buyer,  but  it  also  prevented  the 
new  ears  waiting  to  be  re-iear  from  suffering  the  troubles 
gi.slered  as  retail  sales.  that  face  all  other  makes  -of  be- 

More  Ominous  unj  outmoded  and  old  fashioned 

More  ominoii.s  from  the  indiis-i  iContinued  on  Page  12) 


Ottawa:  Not  sinee  before  War 
II  ha.s  the  Conservative  Opposi¬ 
tion  split  with  fhe  government 
on  foreign  policy.  What  this  will 
mean  in  thc  future  one  cannot 
predict.  But  if  thi.s  wa.s  Ihe  be.'t 
the  Conservatives  dream  up  in 
thc  way  of  political  strategy  it 
"as  not  much. 

Obvioiisl.v  Drew,  emboldened 
h.v  his  succe.s.'es  last  .srs.sion  on 
income  lax  and  defence  produc¬ 
tion,  fell  he  could  score  again. 
It  would  seem  that  he  believed 


hardl.y  excites  an.vhod.y  on  tne 
bus  ride  home  these  night'. 

Of  course  it  is  piett.v  obvious 
that  both  .'ides  ^le  also  trying 


U.S.  Mining  Co,  Wants  2-Cent 
Tax  on  Imported  Metals 


ditions 


fled  with  the  places  they  did 
orriip.v. 

There  is.  of  course,  a  ver.y  sub¬ 
stantial  riifferenee  between  tho.'e| 

I'vn  pauses  of  a  shortage.  It  is  all' 
very  well  to  say  that  there 
va.'t  housing  shortage  in  Canada; 
but,  if  it  is  said  h.v  construction 
intere.'t-,  it  must  obviously  he 

room 

taken  as  at  least  slightly  biased 
snd  if  it  is  said  by  other.',  one 
should  ask  "helher  the  hou.'ing 
shortage  is  one  of  accommodation 
or  whether  it  is  a  .shortage  of 
"house,'  of  tomorrow". 

From  the  point  of  view  of  an 
economy  which  obtained  part  of 
It.s  boom  rating  because  of  the 
^xpan.sion  in  residential  ennstrur- 
tion,  it  is  important  to  get  this 
matter  cleared  up. 

For,  if  ea.s.v  money  is  marie 
svailable  merel.v  to  make  it  pos¬ 
sible  for  people  to  move  into  what 
they  prefer  taerause  it  looks  bet¬ 
ter,  the  probability  exists  that  the 
Inflationary  impart  on  construc¬ 
tion  cost,'  will  more  than  off.sct 
what  advantages  might  otherwise 
•ccriic. 

Occasional  Over  Supply  I 

Rental  and  other  agencies  do 
show,  in  their  day  to  day  re-! 
porU.  that  there  is  actually  an 
occasional  oversupply  of  housing 
while  shorlage.s  do  exist  in  new 
Industrial  subdivisions,  or  artific- 
Islly  created  boom  areas  of  which 
there  are  a  few  in  Canada.  I 

The  occasional  indication  that  a 
slack  might  develop  in  new  con-  | 


It  is  my  surmise  that  this  i.s.'UP 
will  be  awfull.v  dead  b.v  next 
spring  let  alone  the  summer  of 
1957.  So.  since  no  go\rrnment 
!  official  figiii'cs  on  an  election 
before  then,  this  will  be  a  dead 
I  duck  politically  long  cre  the 
day. 

i  If  you  iiant  a  good  in.-tance 
of  that,  have  .voii  noticed  how 
I  quickl.v  the  piibli.'’  forgot  Mam- 
I  ma’s  Little  Cabbage,  who  is  none 
other  than  .lean  Paul  St.  Lau- 


:  to  manoeuvre  thing.'  so  a.'  to 
I  show  they  are  the  friends  of 
the  ..lews  or  at  least  of  the  Zion-  j  by 
I  ist.'.  and  thus  try  to  hold  thc 
Jr"i.sh  \'otr. 

'  The  government  can  take 
;  comfoi't  in  the  fart  that  the 
j  opposition  is  not  united, 
j  On  the  first  vote  the  CCF 
amrndment  wa.'  .'unwed  under 
I  with  20n  Liberals,  Con.'er\ati\TS 
and  .Social  Crediters  \oting 
!  again.'I  thc  19  CCF  supporteis. 

I  In  the  next  vote,  the  .Social 
!  Credit  switched  over  and  sup- 
I  ported  the  l.iberals  while  thc 
!  CCP'  switched  back  and  siip- 
Thii.s 


You  have  to  have  .something 
with  which  the  public  can  he 
set  on  fire,  and  by  which  they 
will  hum  with  a  white  heat  till 
election  da.v. 

■  Sending  a  few  crocked  up 
airplanes  to  Egypt  or  Palestine 


poiled  the  Conserxative.' 

C(’F  plus  Tnrie.'  totalled  only 
64  while  the  Liberals  plus  SC's  j 
added  up  to  1.55.  j 

I  would  deduce  from  this  that, 
while  Ihe  Liberals  were  inept 
in  their  handling  of  the  Far 
Ea't  cri.'i.s.  thr.v  were  never  in 
dan  ger. 

Those  who  sa'v  Mr.'.  .5nn 
Shiple.v,  the  comel.v  lady  from 
Kirkland  Lake,  handling  the 
hard  bitten  .'cribes  on  Pre.'S 
Conference  were  delighted.  She 
knew  all  the  answers.  She  "as 
charming  "  ithoul  being  fatu¬ 
ous;  she  was  intelligent  without 
being  a  Blue  Slocking;  she 
knew  her  stuff  \i-ithout  .'hnu  ing 
iC'ontinued  on  Page  6) 
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Here's  A  Fearless  Forecast  ' 

On  "Next  Year's"  Flections 

by  A.F.C. 

OTTAW.A: — Iiine  19.  1957.  Take  they  keep  on  agitating  in  the  hope 
a  good  look  at  that  date  for  it  that  it  will  make  the  go\'ernrnenl 
is  close  to  that  of  the  next  elec-  .littery. 

linn  day.  Certainly  the  elections  Prediction?  The  election  result 
are  due  in  1957,  The  government  in  1957  will  be  abniil  as  now. 
wants  to  avoid  any  fuither  month  The  Social  Credit  might  lose  a 
of  August  election  dates.  II  would  couple  of  seals  and  pick  up  a 
like  In  have  an  election  close  to  couple.  The  CCF  should  drop  two 
spring  li)ne  and  .lune  secm.s  to  in  Saskatchew-an.  The  Tones  « ill 
.'uii.  The  government  has  twicC|lose  half  a  dozen,  and  gain  the 
been  lucky  in  a  .June  election,  same  number. 

King  knocked  out  .lohn  Bracken  After  it  is  all  over.  George 
on  .June  11,  1945.  a  week  after  Hcc.s  and  Don  Fleming  will  fight 
Drev^-  had  won  a  landslide  elec-  it  nut  for  Ihe  leadership.  .Neither 
tion  on  .lune  4.  1945.  in  Ontario,  will  be  able  to  lead  the  part.v 
Then,  in  1949  it  wa.s  the  Conserv-  back  into  poHcr.  It  will  take  a 
ative  leader's  turn  to  suffer  a  non-Oniano  man  to  do  this, 
terrible  disaster  '  when  St.  Laiir-  British  Columbia  u  ill  he  the 
ent  beat  Drew  on  .lune  27.  1949.  'eoekpit  with  no  seats  sure  ex- 
There  i.?  not  much  chance  of  an  cept  perhaps  Howard  Green's  in 
election  thi.s  year  The  C'on.'ers’a-,  Vancnuver-CJuadra. 
fives  do  not  want  one  either.  Bull  End  of  prediction. 


economy. 

derived  from  Actually.  Canadians  are  jiist 
natural  resources  It  has  now  beginning  to  realize  that  the 
been,  in  fact,  largely  risk  rapilal.  highly  touted  postwar  manufac- 
The  often  spe.-tarular  lesiill.'  of  luring  expan.'ion.  as  important  as 
such  inve.-tment.s  has  also  helped  it  has  been  and  will  eontiniie  to 

draw  attention  to  them  to  the  fur-  be.  actually  is  over.'hadowed  in 

ther  deprecation  of  the  Canadian  terms  of  relative  importanee  to 
inve.'tor's  willingness  "to  take  a  the  national  economy  by  develop- 
Ihe  highest  monthly  luoduction  S"  „„  ,hp  future  of  his  own  ments  in  the  natural  re.sources 

coiintr.v,  field. 

No  one  argues  that  Canadians  Carrying  that  ■split"  a  step  fur- 
are  not.  by  and  large,  more  con-  ther.  Canadian.'  arc  pre.'ented 
.sci'vative  than  .Americans  in  in-  with  an  econom.v  which,  in 
I  for  November.  19.55,  averaged  80.9  ,,ps, ments  and  other  facets  of  thc  banking  and  other  financial  in- 
per  cent  of  their  combined  rated  .-hare  with  their  flitution.s.  including  the  govern- 

capacit.v  compared  to  October  rjpi-hbor.s  to  the  south.  ment.  is  i-epresentative  of  econo- 

'vhen  mills  reported  operations  at  g,,,  j,  riopsn't  follow  that  Cana-  mir  maturity.  At  the  other  end  of 
1 78.2  per  rent  of  their  eombined  don't  know  a  good  thing  the  scale  is  the  heavy  emphasis 

rated  capacity.  when  thev  see  it.  The  fact  is  that  upon  natural  re.soiirees  industries. 

'  The  mills  in  the  I9.54-.5.5  cimp  c^nartians  simpl.v  do  not  ha\  e  the  repi  esrntati ve  of  an  immature 

years  produced  5  million  more  opportunities  for  investment  tha*  economy, 
banel.s  of  flour  than  during  the  other.s  have,  largely  in  part  be-^  Effects  on  Investor 

immediately  prr-\?ar  yeais.  most  pause  of  Ihe  somew  hat  "split  per-i  Ho"-  this  "split  "  affects  the  in- 

of  which  V?  as  sent  abi  oad  in  ex-  .sonalit.v"  of  the  national  economy,  vestor  becomes  e\  ident  when  it  i.s 
ports  sales  which  have  almost  How  wide  is  that  .'plit,  between  shown  to  what  degree  Canadians 
doubled  those  of  Ihe  pre-war  the  primary  industries,  including  are  limited  by  the  first  in  their 
i>rriod.  the  exploration  and  developmeni  investment.'  in  the  second, 

A  comparison  of  production  of  such  basic  naliual  resoiuces  a'  In  a  study  of  this  aspect  of 
and  export  figures  indicates  a  petroleum,  minerals  and  fore.'t  C.  a  n  a  d  i  a  n  inve.'tment,  Nesbitt, 
relative  drop  in  domestic  eon-  product',  and  the  highly  dcvcl-  Thom.son  and  Company  Inve.'t- 
siimption  despite  increa.'ed  popu-  oped  mamifartiiiing  prore.s.se.'  ment  Review  notes  a  very  large 
latjnn  ,,,,ch  as  in  the  heavy  engineering  proportion  of  prr.'onal  savings  are 

_ _  _ _ _  _  -  ~  not  held  by  indi\-iduals.  hut  rather 

are  held  for  them  by  financial 
institution.'  to  which  they  have 
remitted  in  the  form  of  eonfraet- 
iial  pa.vments  whirh  include, 
amongst  others,  premiums  on  in¬ 
surance  policies,  and  contributions 
DENVER — A  tax  on  imported  present  would  be  wiped  out  when  pension  funds, 
lead  and  zinc  has  hern  suggested  all  but  the  lowest  cost  operators  -in  addition,  a  considerable 

to  the  United  .States  government  in  Ihe  United  Slates  have  hern  proportion  of  liquid  saving.'  i.s 

hy  .Andrew  Fleteher,  president  driven  out  of  business.  Mr.  Flet-  held  in  the  form  of  voluntary  de- 

of  St.  .losrph  Lead  Co.,  who  spoke  cher  thinks.  posit.'  with  hanks  and  savings  in¬ 

to  the  Western  Mining  Confer-  He  also  referred  to  Ihe  stock-  stitiitions." 

once  here.  piling  program  of  tho  U.S.  gov-  The  investment  of  Ihe.'e  .;av’ing.s 

ernmenl.  which,  as  far  as  the  lax-  is  severely  restrirled  so  that  a 
pa.ving  public  has  been  con-  |•f•lati^•p|,v  small  p.oportinn  ot 
eerned.  wa.s  supposed  to  have  ,hcm  become.'  available  to  ven- 
bren  a  .seeurit.v  measure  in  en-  (^up  t.vpp  of  investment  upon 
suring  defenco  industries  ade-  ^^.hich  .'o  much  of  Canada's  ciir- 
quale  supplies  during  an  emer-  ,p,-|,  pvonoi-nic  expansion  i.s  de- 
genc.y.  p.-’ndent. 

.According  to  Ihe  head  of  St.  .A  .second  factor  is  that  with 
•loscph  Load,  the  program  has  CCS.  gross  national  p  r  n  d  u  c  t 
mot  the  test  as  far  as  market  roughly  |.i  times  that  of  Canada'.?, 
prices  are  concerned  but  it  ha?  there  i?  a  correspondingly  greater 
not  materially  increased  U.S.  pro-  volume  of  capital  available  for 
diiction  of  those  metal.s.  investment  —  and  in  Canada,  the 

In  other  words  the  stock-piling  opportunity  for  its  investment  in 
program,  far  from  bring  a  dc-  'hP  'ypp  nf  cnlcrprisr  which  at- 
cents  per  pound,  to  he  applied  fpnpp  measure  solely  or  r\en  'I'apk'  risk  rapilal.  as  opposed  to 
whenever  the  domestic  price  of  lai-jfiy.  has  become  merely  ano-  long-term  inve.'tment. 

I  lead  or  zinc  fall.s  below  a  basic  (hp,.  function  of  the  U.S.  govern-  Suppose,  the  Nesbitt.  Thom.'on 
price,  sot  arbitrarily  by  the  gov-  ment  along  the  lines  of  the  agri-  continues,  that  Canada  ?  de- 

ernment  in  co-operation  "-ith  in-  pultural  materials  program  --  to  oiand  for  equity  capital  i?  19  per 
du.'try  and  consumer  groups.  .support  prices  al  levels  which  arc  "lan  thc  supply  o£ 

Such  a  lax  would,  according  to  j,,  some  instances  quite  out  of  pa'''ng?.  a  reasonable  a.'sumptinn 
the  spon.sor.  eliminate  "the  cost  ^„j,h  normal  economic  con-  upon  na- 

advantage  which  foreign  piodii-  siderations.  But  it 
ceis  enjo.v  and  would  be  benefi-  p|-ofii.s  have  been  accruing  to  thc 
cial  to  consumers  hy  piotccting  expanding  operations  in  oiher 
them  from  "idc  price  fluctua-  poimtiie.'.  Therefore  the  ciincnl 

drive  for  some  sort  of  penally,  in 
Wipe  Out  .Aflvantagcs?  Hip  form  nf  a  politicallv  diffioiill 

Any  advantages  which  domes-  ,„.iff  or  a  politically  acceptable  P"'' 

lie  con.'iimers  have  from  the  j^x  on  imporled  metals, 
lower  prieeri  supply  of  imported  xhe  idea  behind  Ihe  laigei-  pro- 
metal  in  times  such  as  the  (Cnnliniird  on  Page  12i 


I  This  tax  i.s  to  take  the  place  nf 

anv  svstem  nf  quotas  that  mav  be  , 

eerned. 

suggested  but  which,  for  a  variety 
of  reason.',  might  not  he  aecept- 
lable  to  the  U.S.  government. 

S't.  .Joseph  I.ead,  in  .'pilc  of  its 
considerable  direct  and  indirect 
Canadian  mining  intnests  and 
I parlicipatiniis  in  Canadian  mining 
has  been  one  of  the  leading  spon¬ 
sors  of  some  leslrictive  measures 
to  be  applied  by  the  U..S.  against 
metals  imported  from  abroad. 

The  "tax  "  recommended  is  2 

pound,  to  be  applied  fpnee 


seems  that  Ihe  fifvelopment  and 

the  rest  riel  ions  upon  investment 
in  them  b.v  financial  instilutinns. 

■'.At  the  same  time,  let  ns  a.s- 
sume  that  Ihe  U.S.  demand  for 
equit.v  capital,  while  high,  i? 


What’s  Inside'/ 


Pag* 


Index  In  Companies 


Feature  nf  Stock  Alarket*  Is  rnspertariilar  Rise  In  Oil 

.Stocks  In  Near  Highs  for  Past  2  Vears .  3 

The  Question  of  W’hat's  Ahead  for  thr  Buyer  nf  Life 

Insurance  Is  Discussed  by  Chariie  Pike  4 

Coverage  .Against  Flood  Damage  .Noi  Feasible  According 

to  Informed  In.sitranre  Opinion  .  .5 

The  Frenrh  Capital  Market  .  6 

Investors  Inquiries  .Are  An.sw’ered  on  Consnlidaled 
Smellers,  Sleep  Rock,  and  Preferred  Stocks  ,  7 

ferred  Stock  .7 

Quotations  on  1,200  Unlisted  Mining  and  Oil  Stocks, 
and  Sleepers  .  H 


her  supply  of  sav-ings  available 
for  equit.v  capital  purposes  'again 
a  rea.'onable  a.s.'umptinn  consider¬ 
ing  Ihe  greaier  maturity  of  Ihe 
U..S.  economy  I . 

•It  require.'  little  mathematical 
abilil.y  to  reach  the  conclusion  that 
Ihe  one  per  cent  exce.'.s  of  equity 
type  .saving.'  in  the  United  States 
will  be  sufficient  to  meet  one  and 
a  half  times  the  19  per  rent  lark 
of  equity  type  savings  available 
from  within  Canada." 

.A  further  con.'ideration  i.s 
offered  by  the  higher  per  capita 
income  of  Ihe  .American,  com¬ 
pared  to  the  Canadian,  with  a  cor- 
respondin'i  larger  .«a\-ings  with 
which  to  invest. 

Conclii.'ion?  to  be  drawn  here, 
then,  arc  not  ?o  much  that  Cana¬ 
dian.'  arc  too  conservative  inve.st- 
or.s  to  venture  their  .savings  in  the 
risks  inherent  in  the  exploration 
and  development  of  natural  re¬ 
sources.  as  that  demand  for  risk 
capital  is  greaier  than  the  avail¬ 
able  .supply. 

And  to  thi.s  may  b»  further 
added  the  heavy  pres-'iire  for  this 
(Continued  on  Page  12) 
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B.C  Telephone  To  i 
Spend  $100  Million 

Vancouver  —  The  B.  C.  Tele¬ 
phone  Company  contemplates 
apendine  close  to  $1(10.000,000  in 
the  next  three  to  four  years  in 
expandinc  and  improving  tele¬ 
phone  service,  and  engineering  is 
well  advanced  for  more  than  $50,- 
000.000  of  this  work. 

"We  expect,  W.  S.  Pipes,  gen¬ 
eral  manager  of  company  states 
here,  "our  expansion  program 
for  19.56  to  surpass  that  for  any 
previous  year  with  a  record  in¬ 
crease  of  well  over  30,000  tele¬ 
phones  and  gross  expenditures 
of  $28,000,000."  Last  year  the 
company  increased  its  total  tele¬ 
phones  b.v  a  record  27.600  and 
spent  $21,000,000  on  gross  addi¬ 
tions  to  plant  and  equipment." 

This  year's  $28,000,000  expan¬ 
sion  program  will  include  a  rec¬ 
ord  $14. .500. 000  expenditure  on 
central  office  equipment.  and| 
most  of  this  will  be  spent  on  con-j 
version  of  manual  systems  to  K. 
automatic  operation  and  on  addi-  QC 


Elected  Director 


DIVIDEND 

DECLARATIONS 


Vice-President 


Tmit? 

Raft  PIv. 

$  I 


Arartia  Aflanhr  Sugar  f 
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Agnpw  Surpass  C 
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1  Aluinium  of  Can  pfd.  4'T' 

:  Aluminium  Ltd. 

'  Anglo-N>wfoundland  . 

Argus  Corp.  C  . 


F.  M.  Covert 


P.r.  Packers  Cl.  .A  Sa . 

Balanced  Mutual  Fund  .  .... 

iBank  of  Montreal  . 

Banque  Canadienne  Nat . 

Ba!hur.«t  P.  A  P.  Cl.  A 
Bathurst  P.  Hr  P.  Cl.  A  extra 
Bathur.st  P.  A  P.  ('I.  B 
Belleterre  Oueher  Mines  .^a. 
Bird  Construction  C  . 

Bird  Construction  C  . 

Bird  Construction  C  . 

Bird  Construction  C 
I  Brantford  (  ordace  Cl.  B 


most  of  this  will  hr  spent  on  con-  Branttord  Cordage  Cl.  \ 

version  of  rOBnUBl  systems  to  V.  M.  Covert,  O.R.F.,  P  F,C..  The  British  American  Oil  Co  r 

siitomatic  operation  and  on  addi-  QC,.  of  Halifax,  was  elected  to  -  S®.  r . 

tions  to  existing  dial  exchanges  'the  Board  of  Directors  of  \font-  pJJJJJJ  ^  co!  r 

The  company  estimates  that  it  real  Trust  Company  at  the  annual  Burns  A  in.  c  . 

will  spend  approximately  .S6.300.-  meeting  of  shareholders  held  on  Rurrard  Pry  Pork  ci.  A  . 

000  on  subscriber  apparatus  February  8.  lOofi.  Mr.  Covert  is  a 

uhile  ,$4.fi00.000  will  be  allocated  partner  in  the  law  firm  of  Stew-  (*anaria  Permanent  Moncage 
to  expansion  of  outside  plant,  a^rt,  Srnith.  MacKeen.  Co^Jrt.  p^rm^nent^Mortgag#  .bonus> 
t-rong  distance  plant  and  associat-  Rogers.  Sperry  and  Cowan  and  is  ctkn.  Permanent  Mortgage  (bomis> 
ed  equipment  will  account  for  a  Director  of  The  Royal  Bank  of  can.  Permanent  Mortgage  rbonusi 
$2,000,000  of  the  total,  and  land  Canada  and  of  many  prominent  Permanent  Mortgage  (bonusi 
and  buildings  uill  cost  SRfiO.OOO.  Maritime  companies.  ranaria  cVmVnt  ofd 

Canada  Foils  Lid.  C  . 

^  ^  I  H  I  fo  f  f  M  Canada  Foils  I.td.  Cl.  A  . 

New  Records  Established 

/  Canada  Malting  pfd . 

MM  _  ff  _  •  Ji  ■  *  Canada  \  inegars  . 

monfreal  Trust  in  Active  Year 

Cdn.  Breweries  pfd.  . 

- - - -  Breweries  C  . 

T'-.p  .AnniMi  vppnrl  nf  Montrpal  i  Nntwith.itanrling  Ihp  'I’l'pws  hp- ^  a 

Tru.'t  Cn  for  IP.i.i  .shnw.e  parning.s  ing  pxprp.«.«pf1  of  .«omp  Ipvplmg  i.ncommiv,  . 

at  ar  all-timp  high.  .\>i  profit  bp-,off  anticipatpd  in  cprtain  quai- Cfin.  Marroni 

for*  incomp  iaxr.*  amountpci  to  tPr.«,  hp  wa.s  optimi.^tic  that  19.56  Cdn.  Parifir  Railuav  f  Sa_ 


$1,450,991  a.  comparPri  with  . 

35.^391  for  the  previous  year,  an  th^  compan>.  the  volume  of  un- irntemrises  c 
inc'*ea®e  of  700  \fter  provid-  finished  business  carried  forward  fommoii  Lid.  Sa. 

mg  for  incomp  laxrs  of  $,562.9,52.  ‘"to  thi.*  year  being  the  highest  ron|Pripr.tion  ut,  . 

...»  nrnfit  M-ac  tRAfi  ntQ  pniiival-  the  Companvs  history,  and  vonfederalion  Lifp . 

ppt  profit  was  ,5868.0.19.  eqill\al-  i  assets  of  estates  CenfeHeralion  Lifp 

#nt  to  $2.17  per  share  as  compared, ^  j  as.Neis  or  e.yaies.  onf^rf^ration  Life  . 

u'’th  $1  76  for  19^4  trusts  and  agencies  entrusted  to  continental  Co.  inc,  r 

Cl  on  TN«r  Company’s  care  new  busi-  Consolidated  Paper 
Begula  d.Mdend.s  of  $1.M  per  during  19.55  exceeding  $100.-  consoiidaipd  Thpairps  Ud.  Ci.  A 

*hare  and  an  extra  dividend  of  20  Consumpr..  GIpa. 


Regular  dividends  of  $1.00  per 
*hare  and  an  extra  dividend  of  20 
ppr.lE  per  share  in  respect  to  1954 
operations  aggregated  $480,000. 


In  December  last  control  of  TDie  crowH*  rirk'’T*Spai  Co.  Lid. 


.70  .17’» 


operanon.s  asgrrgaira  ^  ,Brockville  Tru.^t  and  Savincs  Co. 

was  acquired.  This  is  an  old  estab-  nisoilpr.  Cprp.-.spas.  Lid  ....  l..tn 

raid  during  19.o5  there  remained  jj^hed  Company  and  its  acquisition  Pnminmn  RndtP  . v. 

$.586  059,  added  to  profit  and  loss  pu^hle  Montreal  Trust  to  ex-  Onminion  Bndisp  (px.i  ■■  5n 

account,  bringing  n  m  $1,171,874.  p^^d  its  opeVations  into  a  rapidly  Voo 

.  There  ivas  transferred  from  profit  expanding  area  which  should  de-  ponnhup  Brn.,  . 

and  los.'  account  an  amount^  ofiri\-p  important  benefits  from  rtie  Pupui.  P'rprpt  ri.  A  . 

$.500,000  to  reser\'P.  iea\ing  a  'nal-  rie\’elopment  of  the  St.  Lawrence 

ancp  of  $671,874.  The  reserve  now  Sea  wav.  It  is  the  intention  to  op-  (■'■’'t  .suIIoap  Mmp.  Ltd . 

amounts  to  $7,000,000,  'erate.this  company  as  a  subsidiary 

In  view  of  1955  ea-nings  the  di-  for  the  time  being.  .Ml  of  the  di-  f'"'''*  '’"'"r  . 

rectors  ha\e  declared  an  extra  rectors  have  agreed  to  continue  in  „  .  „  , 

dividend  of  2.-)  cents  per  share. 'ofDce.  „  ,  .  niam  vpiiouknifp 

which  will  bp  psid  with  the  reg-  The  Pen.«ion  division  continue-^  orf«i  west  coal  Co.  n.  A  .50 

ular  dividend  of  like  amount  on  to  expand.  The  fir.«t  pooled  pens-  Guaranty  Trit« 

April  16.  19.56  to  shareholders  of  iion  trust  fund  in  Canada  was  r-.'psnm  L.m#  .  5.4o 

record.  March  51.  1956.  established  recently  hy  Montreal  i-'"’*  .  s.t 

Capital  assets  increased  moder- I'Trust  Company  and  has  been  rie-  Haiinnr  mipp.  .5P 

ate'v  during  1955  and  amounted  'isnated  the  Multiple  Pension  Hamilton  ( oiion  C'n.  l.iH.  pM.  .s.on 
on  ‘necemopr  51.  1955  to  $10,281.-  Trii.n  Fund  Through  this  medium  ^ 

460  The  mo.sf  significant  change  pension  funds  have  the  op-  . .  .  isn 

the  increa.«e  of  $1..323.713  in  P^^Hinuy  of  pooling  iheir  invc.«t-  Hudson  Bay  Mining  .  4.50 

invpctment.s  in  subsidiaries,  pe- 1 " 

.Up  nurchasp  of  suhstan-  diiersification.  security  and  mipr  BuiWinc  rrPrtm  .  sp 

,11  .OP  a  higher  vield.  normallv  available  mipr.  mpipI  inriu.iriP,  ri  A  ....  i.s* 

tiallv  all  tne  outstanding  shares  ,  Fund*  I’T'  Lin.  ,Sa. 

of  The  Brockville  Trust  and  -riup  "  u,.  „  .u  •  '""c-  ciiliii's  r  .  l  sn 

Savings  Co  1  ^™^re  has  been  rapid  growth  in  „,r, 

V  .  .<  the  companvy  mortgage  loan  de-  international  Pet# 

Guaranteed  J  ^  partment  It  act?  a.-  agent  for  .'iev-  international  i^tiiitiea  rofp.  c 


emounteri  to  S^-^«TOOO  down  in.^tltutions  anii  mipmaiinnai  iiiii.iP,  pfd. 

*r.me  $4,000,000  from  19.v4.  These  u  ,,.ai'  =  wio  .  ■ 

p-p  reached  a  peak  of  $78-  r  '  .s ub.stantia!  amount.-  ,  ,,,  wnnd.  vtiiimt 

p'lirnnn  reampn  3  ppRK  n  for  investment  in  ooth  con ven-  i  a„ra  Spmrrt 

000,000  m  .Uine.  but  uwre  allowed  national  housing  act  Leoia-v' r.rnnPiPna.  ci.  A 

to  decline  due  to  the  difficulty  Grnrpt.rips  Cl.  B 


i.f.n  .20 

4. .so  1.1?»1 


.  .  . .  ~V’  •  ,  .^UI  Lgage.«.  I.imiiiv*  !«•»  VI.  r. 

in  obtaining  a  .satisfactory  yield  on!  _ _ 

*hort-tprm  investments.  Some  n  •••  ^  •  MacMillan  l  Bioedei  ci  b  extra  .  i  ftfl  .20 

further  contraction  occurred  dur-  DrOZlIlQII  bCrVICCS  Massey-Harris-Fercu^on  r#d.  .  4. .so  i.n 
ing  the  last  quarter  of  19.55  as  a  p  J  J  I  .  Masscy-Harris-rpreuson  C  .  .  .sn  ,i,s 

re.sult  of  deflationary  measures  Ex pO ndccl  LoSt  YcO T  ^ZuiTinp"^  '  .  inn  ..s^" 

adopted  by  the  Bank  of  Canada.-  Brazilian  Traction.  Light  and  Rehpn  Miirh.ll  Cl  A  .  i.ne  .r 

A  policy  of  preserving  a  strong  Power  Companv.  Limited.'  reports  'tersan  r  . 7.4  .l« 

liquid  position  has  been  main-  the  following  ‘preliminarv  com'-  nr,,,  r  an  r, 

tamed.  Ca.sh  and  call  loans  held  bined  .statistics  of  the  operating  National  nruc  A-'ch.  mean,  pin.  .l.s 

m  this  account  on  December  51.  rompanies  for  the  year  ended  De-  National  Cwocprs  r  .an  i-. 

1955  aggregated  $1(1.917.109.  In  ad-  eember  31.  1.955.  as  compared  with  Nati«»al  Gror.rs  pfrf.  I.yn  .17' 

dition.  go\-ernmpnt  of  Canada. the  previou.s  vear.  P"'*'"’'  o''*  ” 

ohliealions  having  a  market  value'  Sales  of  electric  power  rose  sCmml  Minina  '.P 

•xceeding  $.51,090,999  were  held.  from  5.175.545.575  kwh.  in  1954  to  Nova  Srotia  Lisht  A  Po»pr  i-v  pM.  400  1  no 

The  Meeting  established  the  5.720,915.488  kwh.  in  1955  Sales  of  P'''-  ^ ' 

5’ock  at  $27  00  per  share,  an  in-  gas  in  1955  were  i  1. 01 ’  4,50.69(1  n-Rr  .,  miH  nt 

value  of  the  company's  capital  cubic  feet,  compared  with  10.22.5.-  okVnacan 'Tplpohon,  m.  pM.  ,  '  .sn  .to 

rrease  of  $4  00  per  share  over  the '  1.58.156  cubic  feet  .sold  in  19.54.  Ooiarin  stppi  Prodnn.  C  .  l.nn  .:,s 

4'aluation  established  in  1955.  On  Revenue  passpn'’ers  carried  on  '’"'"rio  .sippI  Products  pM .  7. no  1.75 

E-e  basis  of  this  increa.sed  value  the  tramwav.s'  totalled  .518..508.ao.5 

the  regular  dividend  of  $100  per  again.st  518.887.2.56  in  19,54  p^on  Manu(aT.urma  r  an  .y 

»narp  pro\idr!5  a  yicirj  n.  3,f  r.  .\umbpr  of  trlcDhonrs  in  service  Lid.  r  l.2*»  .:>o 

.\nnounccmrnT  was  made  of  the  December  .3!  19.^o  wqs  646  733—  People*  Credit  jewelJerx  S9.  r  .l.v 

plertinn  of  D.  E.  Kerlin  as  a  vice-_an  incrra.se  of  47.557  over  the  date  1"''’'.'’  ^ 

president,  at  a  meeting  of  direc-  in  1954,  Prpmipr  Trust  ton  ton 

tor.s  held  on  .lanuary  26,  19.56.  He  - - -  iOupOpc  Powpc  Co .  t,!n  .,tn 

will  mntinue  as  general  manager,  *  DI  i.  P 

Frank  M.  Covert.  OBE.  DEC,.!  •  OTIS  rlOnr  rOf  noiiand  Paper  ri.  a  . jn 

QC.  an  associate  of  the  late  .TamesI  .  DI—..^  Rnlland  Paper  Cl,  B  .in 

MeG  Stewart  in  the  legal  firm  nf,  Pipe  oa*k  Pa.rv  Ltd  n,  A  .'an  j.s 

Stewart,  Smith,  MacKeen  Covert.  Concrete  Pipe  Limited  of  Tor-  Rnyaiitp  Oil  c  ?a  nst 

Rogers.  Sperry  &  Cowan,  was  onto,  a  suhsidiarv  of  .Standard 

elected  a  director.  Paving  6;  Materials  Ltd.,  has  an- w  a^p^' B"  J.:."  ss' 

KxreeHed  Expertatinns  Pl^’ns  for  the  ronstruc-  shauinigan  w  A  P  "A"  . : ! s'nn  '.sn 

'tJon  of  a  new  plant  for  the  manu-  Shirriff-Horsey  Corp.  r  ...  .12> 

^  B.  Thornton,  pre.-^ident.  told  facture  of  concrete  sewer  pipe.  Shirriff-Hnrs^y  Cnrp.  Ud.  r  ..in  .12’ 

the  annual  meeting  that  the  com-  The  new  plant  will  be  located  i *  '^n  '!'s 

pany's  activity  during  the  year  at  Pahs.  Ontario,  adjoining  one  .wheln  (an^^  jnn  :.-,n 

19.-).5  exceeded  his  most  op-, mis-  of  the  plants  of  Con.solidateri  Sullivan  Cons.  Min»s  . ns 

tic  expectations,  resulting  in  the  Sand  fi  Gravel  Ltd.  where  high 

most  .satisfactory  year  in  the  his-  grade  materials  are  available  r'  t""'.'!'''"  [.  7  nn  "-n 

tory  of  the  company.  Hr  com-  This  plant  will  serve  the  growing  Tavlnrpnarson  A  Carson  ran,  p(d  :,sn  .LV 

ment.ed  on  the  uniformity  of  or.-n-  market  m  the  rapidly  expanding  'poromn  Fievaiors  .so  .20 

ton  being  expressed  that  the  mo-  surrounding  industrial  area  and  is 

mentum  generated  by  the  high  designed  to  produce  the  latest  .’■'’."'’a  ''"''P'-  y  B  esira  . in  .in 

level  of  business  experienced  last  types  of  concrete  pipe  required  KaT,''  H, 11  Itn  un 

.rear  .should  sustain  our  economy  in  the  design  and  construction  of  fmiad  K*no  Hill  extra  . ns  ,ns 

Into  the  first  half  of  1956.  Lsewerage  svstem.s. 


ExreeHed  Expertatinns 


:  over  the  date 

-  jOij»»K^r  r^vi'^r  Co. 


Rftlland  Pxprr  Cl.  A  .... 
Rolland  Pap#r  Cl.  B 
Royal  Rank 

Royal  Oak  Dairy  Ud.  CI. 


Shawiniean  W  ft  T.  *T/* 
Shavvinisan  W  ft  P  '  B'* 


-  Virlona  ft  Gray 


Grouped  Income  Shares  Ltd. 


Mar.  1.1  Ffh.  2<i 
Fob.  1.1  Jan.  M 
M.'r.  1  Jan.  .11 

Mar.  I  Fab.  1.1 
Mar.  1  Fab.  2 
Mar.  1  Fab.  2 
Mar.  1  Ffb.  2 
Mar.  11  Fab.  11 
Mar.  11  Mar.  11 
June  .10  Juna  t1 
.Sapi.  2P  Sfpl.  II 


July  .10  July 


2  Mar.  II 

t  Ffb.  10 
2  Mar.  11 

,1  Jiinf  11 

1  Sfpt.  14 

2  Dfr.  14 


1  Ffb.  J1 

2  Mar.  14 

1  Ffb.  1.1 

1.1  Ffb.  t1 

23  Jan.  ^ 

.1  .lunf  32 


Mar  2P  Mar 
Mar.  1  iFfb 
Mar.  1  Ffb. 


DIVIDENDS 

And  Other  Official  Notices 

PEMBINA^PIPE  LINE  BANQUE  CANADIENNEy^S^^e^^ol 

MVIDEND  NOTICE  NATIONALE  j  Noficp  is  hereby  siven  that  a 

Dividend  of  Seventy-Five  Cents 
Preferred  Sharea  QTARTERLY  niVIDENO  per  share  on  the  paid-up  Capital 

A  dividend  of  sixty-two  and  Notice  is  hereby  given  that  the  CoijDoration  for  the 

one-half  cents  i$0.62Vi)  per  share  dividend  of  three  per  cent  <3Tr)  quarter  has  been  declar- 

on  the  Cumulative  Redeem-’has  been  declared  by  the  Direc-  to  be  payable  Mon- 

able  First  Preferred  Shares  of  the’tors  of  Banque  Canadienne  Na-  cu ,  "^P**^* 

Company  he  declared  for  thej  tionale  on  the  paid-up  capital  record 

quarter  ending  March  1.  1956.  pay-  stock  of  the  Bank  for  the  quarterlp^^,^  ^  ,u 
able  on  March  1.  19.56.  to  Share-j  ending  on  the  29th  day  of  Febni-;  ^‘4  March  19.56. 

(holders  of  record  on  February  17,  arv  19.66.  This  dividend,  bearing  ^  ^  ^  •'^P^^cial  Bonus  Divi- 

1 1956.  number  260.  will  be  payable  at:;^:"^  5'f>rk 

I  Rv  rirrinr  nf  the  Board  rnain  Office  or  at  the  branche.«j  ^  ,  J"  rpoiation  rt^f  Forty  Cents 

Older  of  the  Board.  j^||per  shat e  has  also  been  declared, 

E.  W.  COSTELLO,  day  of  March  19.56,  to  sharehold-i’  payable 


I)  .E.  Kerlin 


.42'.!  At  a  recent  meeting  of  Direc-  BlflTISf 
I  tors  of  Montreal  Trust  Company. 

Mr.  Donald  E.  Kerlin  was  elected 
a  Vice-President.  He  will  continue  COII^ANV 
.11  tn  serve  as  General  Manager  of 
jt're  Company,  to  which  office  he, 

1 .was  appointed  in  May  1952.  '  PIVI 


Feb  fit  ary  2.  1956. 

TMK 

BRITISH  AMERICAN  OIL 


Secretary, jers  of  record  on  February  15.  at^ 
I  the  cIo.se  of  busines.s, 
j  Bv  Order  of  the  Board. 

All  ■  ULRIC  ROBERGE. 

mrt  vib  I  General  Manager. 


PIVinEND  NOTICE 


Henry  Morgan  &  Co. 
Limited 


DIVIPENP  NOTICE 

The  Board  of  Diieetors  todav 


10  Cents  Monday.  April  2nd, 
1956,  to  SharehoJder.s  of  re¬ 
cord  at  the  close  of  busine.^.a 
on  the  1,5th  day  of  March 

1.9.56. 

10  Cents  Tuesday.  ,Iuly  .3rd, 
1956.  to  Shareholders  of  re¬ 
cord  at  the  close  of  business 
on  the  15th  day  of  June 

19.56. 

10  Cenis  Monday,  October  1st. 
1956.  to  Shareholders  of  re¬ 
cord  at  the  close  of  business 
on  the  I4th  day  of  Septem¬ 
ber,  1956. 

10  Cents  Wednesday,  , lanuary 
2nd.  1957,  to  Sfhareholder.s 
of  rerord  at  (be  close  of 
busine.ss  on  the  14th  day  of 
December  19,56. 


VvJ  .  '  .  --oVace-  <  Shareholders  of  record  at  the 

!7.i  year  up  at  $(,660.6.5,1  fiom  (.lose  of  business  on  the  2nd  day 


(.$6,881,491  at  end  of  1954. 


of  March.  1956. 


t.kO'  I  i  NOTICE  is  hereby  given  that  a'  MCnry  nnorgon  V  VO.  cord  at  the  close  nf  business 

I  JSt  Growth  in  ;dividend  of  twenty-one  and  one-  Limited  ""  Mth  day  of  Sepfem- 

I'Jn.  *'■  (quarter  cents  (21V'4Cl  per  share  i-imireu  ip.j. 

•it'  D  ,..L..:ll.k  quarter  ending  DIVIPENP  NOTICE  10  Cents  Wednesday,  .lanuary 

..i’<g  5|*0CKVIII6  IiUST  March  Sl.st.  1956.  (being  at  the  The  Board  of  Diieetors  today  2nd.  1957,  to  .Shareholders 

■j"  I  _  '■''•4'  f’f  eighty-five  cents  per|declaied  the  following  dividends  Gf  record  at  (be  close  of 

75  AriAihAr  vpar  nf  pxnansion  in  P^''  sooumi.  has  been  de-!for  the  quarterly  period  ending  business  on  the  14th  day  of 

.7;;  j  Another  year  of  '’xPfPf'f’P  'n  , dared  on  the  i.ssued  No  Par  Value  February  29th.  19.56.  December  19,56. 

.29'. 'operations  is  reported  by  The  Common  Stock  of  the  Company.!  commom  (smt-iric  a  d  .  p.  j  ... 

■3"  iRrockville  Trust  and  Savings  Cn.|The  above  dividend  is  payable  ioLf^lS^i^cents^  per  share  payable  ^  Order  of  the  Board. 

;1.5  (for  19.55  with  total  a.s.sets  at  end  ''’•^^•'March'l.st  ^956.'^^  .sharehordTrs^f  ^^SE.  Jr.. 

.  .  P-PPAPE-  i  Shareholders  of  record  at  the  j  i,.,PiAA^P  ««  Secretary. 

5  !  ..VA.  In  rnn.i.l  I  "•  nONF.Ll.AN.  I .  J  p"  .h  JS'pay-  AMULET 

slightly  lower  at  $1,1.14.809  « ,  Secretary. Uble  March  1st.  19.56.  to  share-  MINES,  LIMITED 

Bfiainst  $1.179, .696;  in  gijar- ‘  1  KD  at  Inrontn,  [holdprs  nf  r«'corH  at  Ihp  cIosp  of  OIVTOEND  NOTICE 

an  teed  trust  account  increased ,  February  5id.  19.56.  busine.ss  on  February  9th.  1956.  NOTICE  is  hereby  ?ivpn  fhxf 

.2fl  "i  widely  to  $5,230,029  from  $2,467,249;  " - i  Shepherd  McMurtry,  F.C.I.S.  an  interim  dividend  of  Thirty- 

•37  jwhile  a.s.seLs  in  estate.s.  tru.st  and  CJ'm  ricrtnc  I  itVlifA/4  Secretary.  five  Cents  <.3.5ci  per  .share  ha? 

'j  lagency  account  amounted  tn  $3.-  1 1 1  l-faWl  la,  LlillllCU  February  2nd.  19.56,  been  declared  hy  the  Directors 

J  .-‘,1  |275.807  a.s  compared  with  $5,235,648.  COMMON  SHADES _ — _  Waite  Amulet  Mines.  Limited 

.15  !  Deposits  in  guaranteed  trust  n  i  c  t  i  i  toe  payable  March  9,  1956.  to  Share- 

•7.'  laecount  are  shown  substantially  Dividtnd  Noiiet  DISTILLERS  holders  nf  record  at  the  close  of 

higher  at  $2,061,577  from  $1..564.53'0  xtottcf  Ie  HpapH^  aI.,«a  *v,pi  rnDD/xB.Ti/-...  business  February  17.  19.56 

;  at  end  of  1954  while  guaranteed  ^  ^oK^dend  of  twelve  “  and  CORPORATION-  By  Order  of  the  Board. 

.30  ;inve.stmenl  certificates  are  about  ?  P  '  sharp  pn  SFACPaaas  iiuitcp.  C.  H.  WINDELER. 

I  NPl  .»,.nina.”?'5h“'  raji  v-ar|‘'V'’'  T  BIMDEND  .NOTICE  •• 

Ij^arp  nn"  stock  Ts  against  Ibi^p'"-''  p^  busine.ss  on  February  i.i,  '|''irlend  of  thirty  cents  (.tOci  per  Orondo  MinCS,  Limited 

■  G^^e  n  -'GCN  as  again  t  i”;?’  share  in  Canadian  riirrenei'  on  the  nivinr'ktn  vnxirr 

•”  ^3'®^  The  transfer  books  will  not  be '’•■tstanding  Common  .Share--  of  th^ 

.15  '  closed.  Company  has  been  dei  lared  patahle  NOTICE  i.s  hereby  given  that  an 

■  DONa  E.uoj  iMareh  1.5,  19,56,  to  .shareholder-,  of 'P'P''"n  dividend  of  Fifty  Cents 

.M  Maum  Plant  Cnr  «■''  Order  of  the  Board.  'record  at  close  of  bii.siness  February  P^^  '^hare.  Canadian  Funds, 

V  »  •  ID  11  ■  VI  FR.ANK  H.AY.  '24,  19.56.  ba.s  been  declared  by  the  Director? 

•!?  Ckaiafininan  rUAm  --  .Serretarv  and  Treasurer.  „  ^  .  jof  Nnranda  Mines.  Limited,  pay- 

•)'  inoWiniQon  LnCHIs  iTArpniA  rphrnarv  ?  tosfi  i  pf  tbc  Boaid.  (able  March  1.5th.  1956  to  Share- 


Simpsons,  Limited  iFebniary  2nd. 


COMMON  SHARES 
Dividtnd  Noiiet 

NOTICE  is  hereb.v  given  that 
Dividend  of  twelve  and  one- 


•MMON  STOCK-A  dividend  By  Order  of  the  Board 
554  cents  per  share,  payable  -  ™  rosip  t- 

:h  Lsl.  19.56,  to  shareholders  of  i  ■  •  a  Sc,.  Jr., 

•d  at  the  rlo.se  of  busine.ss  on'  secretary, 

uary  9th.  19,56.  Toronto.  January  ISth,  19.56, 

G  PREFERRED  STOCK-  WA ITE  '  AMlTrET - 

vidend  of  $1.19  per  share  pay-  E  Mnnuut  I 

March  Isf.  19.56.  to  share-  MINES,  LIMITED 

»rs  of  record  at  the  close  of  DI'VTDEND  .NOTICE 

.e.ss  on  February  9th.  1956.  NOTICE  is  hereby  given  that 
Shepherd  McMurtry.  F.C.I.S.  an  interim  dividend  of  Thirtv- 
Secretary.  fiv'c  Cents  <35ci  per  share  ha? 

nary  2nd.  19.56,  been  declared  hy  the  Directors 

_ _ _  nf  Waite  Amulet  Mines.  Limited 

n  I  E  T  1  1  1  e  o  e  payable  March  9,  19,56.  to  Share- 

u  1  a  I  1  L  L  E  K  a  holders  of  record  at  the  close  of 

rriDD/xBETiPNE.  business  February  17.  19.56 

CORPORATION-  By  Order  nf  the  Board. 

SEAGRAMS  LIMITED  "^^^Se^V^tary 

ni'-iDEND  N'OTicR  - 


poual^  In  nf  r^enrri  a.s  at  ..  ^*?*^*^j  hereby  ci\cn  that  a  I 

Tc  apaintt  19x4  P^  business  on  February  i.i/cliMdend  nf  thirty  cents  (.50ci  per  NOrondO  MlllCS,  Limitod 


DIVinEND  NOTICE 


New  Plant  For 
Shawinigan  Chem. 


By  Order  of  the  Board. 


jToronto.  February  3.  19.56. 


UJJ  (  Construction  will  start  in  the 

'•'  early  spring  on  a  new  Shawini-I^*  1;  T™,-*- 

.05  |gan  Chemicals  Ltd.,  plant  at|jTeriing  I  rUSTS 


i  holder.?  of  record  February  17th, 

Ti  A.  M.  HEN'DERSO.V.  !  19.56 

Secretary-Trea Mirer;  By  Older  of  the  Board 
'■Montreal,  ! 

lanuary  ,10,  1956  j  C.  H  WfNDELEB 

- -  — . — -  Secretady 

i  CT  I  AXA/DCkirC  Toronto,  Ontario 


I  T'  iShawinigan  Falls  for  production'.,  ,  ianiiar>  ,vt,  j  oo  v-.  n_  wuvijcur-n 

’•',‘1  of  caustic  soda  and  chlorine  ac-'Uafl  RfiCOrcl  YfiAr  1 -  L-  Secretady 

’  cording  to  an  announcement  gy  ' '"W  U  I  COI  I  AWDCkJCE  Toronto,  Ontario 

1.25  Victor  G.  Bartram.  president.  -  |  *  i Fpbruar.^2nri.  1956  _ 

The  plant  is  to  be  built  on  a  increa.sed  earnings  in  all  de-j  CORPORATION  WesfburnA  Oil  CAmnAnu 
.in  new  aO-acre  plant  site  on  the'  ,  ,  .  .Afivifx.  •  •  x  i  ■  yyesrDurne  WM  VsOmpony 

'bank  of  the  St.  Maurice  River  in, '  j  u  LIMITED  Limtiod 

■f„  IShawinigan  Ea.st.  Al.sn  located  onl'^'"'‘P8  the  year  are  reported  by  i  ' 

j.5  the  recently  purcha.sed  site  will  Sterling  Trusts  Corporation  in'  Notire  is  hereby  given  that  a  •'•’'•ee  ot  Annual  fieneral  Meetlnf 
■in  he  the  Company's  sulphuric  acid  the  financial  statement  for  1955.  iregiilar  quarterly  dividend  of  "  u  ."  f7ir 


'February  2nri.  1936 

West'burne  Oil  Company 
Limtied 


of  Shareholders 


:  plant,  eonstruction  of  which  was  Total  as.sets  increased  during,  p-j,,  (.pn,.,  (.$nr>  per  .share  has  ^ 

announced  a  short  time  ago.  the  year  to  $21,000,464,  up  $1,5'  ...  Company  Limited. 

1.75  '  Shawinigan  Chemicals  and  itsj  niillions  over  1954.  Profits  arej'’''*’"  f^oc'^ied  on  the  niitstanrttngj  jjoticE  IS  HEREBY  GIVEN 
assneiated  companies  are  already | .shown  at  .$224..54.5  (before  taxes)  Common  Shafe.s  of  St,  Lawrence  that  the  .Annua)  General  Meeting 
lb?';  con.siimers  of  caustic  soda  and  $139,179  (nett  of  which  $82,-|corporation  Limited,  payable  in  of  Westhurne  Oil  Company  Lim- 

and  chlorine  and  it  is  expected  405  has  been  distributed  to  .?haie-,,  nf  fanada  on  Aoril  221  Notre 

ja.  that  a  substantial  amount  of  the  holders,  and  $.50,000  added  to  the  '  ,  V  aTc  '  .u  cu  L  West,  in  the  City 

3. 12' j' new  plant's  output  will  be  used  ini  reserve  fund.  j 2.5th,  1956.  to  the  Shareholners  o(  Montreal  in  the  Province  nf 

.1.5  the  Company  s  present  npera-j  The  current  dividend  rate  isjiecord  at  the  rinse  of  bitsincs-s  Quebec,  nn  Frida.v,  the  second 
itions  and  in  the  development  of  $1.80  ppp  .share,  or  9%.  compared'on  March  29th,  1956.  ;i2ndi  day  nf  March  1956.  at  the 

.25  new  products.  Kr,  gG  last  year.  Other  two  year  hour  of  four  o'clock  in  the  after- 

.m','  The  new  construction  ivas  de- ' nojuparisons  (1955  and  19.54i  By  Order  nf  the  Board  noon,  for  the  purpo-'e  nf  receiving 
scribed  hy  Mr.  Bartram  as  a  fur-jshnwn  in  the  annual  statement  of  Directors.  the  Report  nf  the  Direefors  and 

■j,  ther  step  in  the  Compan.y's  pro-lai-p  qs  follows  (last  year's  figures  xtartiv  Balanee  Sheet  and  Financial 


gram  of  diversification.  jin  hracketsi;  gross  profit  $224.-  F-  M.ARTIN.  jstatemenls  for  the  fiscal  period 

-  !.54.5  ($19.5.1111;  taxes  (other  thanj  Secretary. .ended  December  51st.  1955.  elect- 

1  ct  Gliartor  Gain  li'o^l  estatei  $a5..566  '$67..549i;! Montreal  One.  '"C  direclnrs  and  appointing 

lai  VlUailCI  V7alll  dividends  .$82,405  ($72.7401;  trans- 1 ,A-,e  lauditors  for  the  ensuing  year,  and 

I  ■  It  Ai|*||  r  •  reserve  $.50,000  ($7.5.000t;r^"'^  n.  i..  transaeting  .'tirh  other  business 

AfidCiVlIlldn  CdrninOS  Reserve  fund  $.525,000  (.$47.5.000i.  - - -  «  'as  may  properly  come  before  the 

_ ^  I  Annual  meeting  will  be  held  in!  CANADIAN  WESTERN  jMeeting. 

:  Interim  figures  is.=ued  by  Mae-T-^""’"  ""  Monday.  February  QAS  COMPANY'  ,^.'*',1  '"r 

Millan  A-  Bloedel,  Ltd.,  covering,''’*^' _  i  I  IMIITED  if"'"'"  '•n^’u «- 


;i2ndi  da.v  nf  March  1956.  at  the 
hour  of  four  o'clock  in  the  after- 
toard  noon,  for  the  purpo.^e  of  receiving 

the  Report  of  the  Direefors  and 
tr  xTAo-riv  R^’lsore  Sheet  and  Financial 

J.  E.  M.ARTIN.  Statements  for  the  fiscal  period 
Secretary. 'ended  December  51st.  1955.  elect¬ 
ing  directors  and  appointing 
lauditors  for  the  ensuing  year,  and 

transaeting  .'tirh  other  business 

Ri  jas  may  properly  come  before  the 

TRRKJ  Meeting. 


|operations  for  the  first  quarter  of|  .  .  ,  —  , 

.n"  company's  fiscal  year— 5  months.  MonOO  LominQS 
In  Deermber  51.st.  19.55 — shows  ■■  VA/*J  I 

increases  in  .'ales,  profits  before:  I  VOO  Up  W  lu€ly 
;n5  taxes  and  net  earnings  after  alii  ,  .-.accqaa  to  charohoi 


LIMI  I  tU  tion  will  he  moved  a.*  a  Resolu- 

niVIDEND  NOTICE  '"t^n  of  the  Company,  namely: 

,  ,  ,  '  That  the  Resolution  pas.sed  on 

NOTICE  i.s  hereby  given  that  a  .lanuaiy  15th.  19,52.  in  respect  that 
quarterl.v  dividend  of  l\5enf.y  investment  of  the  assets  of 


2:S^  charges  as  compared  with  Torres!  Per  share  on  'he  Cu-.^p  Company  he  amended  so  a.s  to 

(ponding  period  of  last  year.  M.nne.-ota  and  Ontario  Paper  C(i.,  muiative  Redeemable  Preference  follows: 

I  .Net  sale*  and  Oneratin’ revenues  ('’''■""'h’’"-'''"®  dividend  payable  jshares  4G  Senes  of  the  par  value  u,,  . 

,n  for  period  under  review'amounted  ''^''''’''”''’'^  '*  'I'"'''*-  of  .$29.00  each  of  the  Company  '  The  Company  .shall  not  invest 

■?II  to  M9  24.5  7.59  UP  from  figure  of  ""will  be  paid  on  the  1st  day  ofj  more  than  ten  per  centum  OOGi 

I  S"  .$,58  021084  for  5  months  ended ! "  March.  19.56.  to  all  shareholders!  of  its  a.ssets,  computed  at  time 

.!■'  'neermher  51*1  1954  Increased  l•''h"'■e  quarterly  previously  paid,  of  record  at  the  clo.se  of  busine.ss  of  investment  and  determined 

shipments,  'report  'stafe.s.  reflect  Faegre.  chairman  nf  thejon  the  1.5th  day  of  February.  in  such  manner,  as  ma.y  be  ap- 

.7nt  generally  improved  market  con- 'hoard,  states  that,  ba.sed  on  un-  19.56.  iHa  Cn^nanv"  m'The 

I  I2's  dition.*.  |aud. ted  figures,  company  had  net  n ATED  at  Calgarv.  Alberta,  this  'he  Compan.s.  in  the 

>  .Net  income  before  taxes  is  ^sles  in  19.55  of  .$73,200,000  com- 1.,,,,  (jqy  „f  Kebr, tat  y.  A.D.  19.56.  .sectintie.*  nr  activities  of  an.v 
'i,"  ’  .-hnwn  up  at  .$7.6.53,4.51  from  $6.-iP"''pd  with  $7n.094„566  in  1954.  d  j  r  Ca  n  a  u  ,u 

iin  945,645:  income  taxes  absorbed  $3,-1  Unaudited  net  income  for  the  By  Order  of  tne  Boat d.  fiilly  owned  subsidiary  of  th  . 

■I"  .589.458  as  against  .$.5,394,788.  leav-!.vPar  19.55  lafter  credit  for  $360,000  B.  S.  GREENW.AY.  Company,  but  these  r^tnctions 

"'ill  ing  net  earnings  up  at  $4,043,993.  of  pxcp.ss  income  tax  accruals  in  .Secielary.  7)^  "PPl.y  h(^ds  nr 

equal  to  77  cents  a  share  nn  stock  prior  years)  will  approximate - -  —  other  nbhgations  nf  'hP  Govetn- 

i.T(i  from  .$3,548,857.  equal  to  67  cents ,$7,400,000  compared  with  .$6,067,-  bact  SULLIVAN  MINES  ment  of  Canada  or  of  the  united 

1""  la  share.  1.570  in  19.54.  V.  x x  JvVk  ,  a.  B  T  America,  or  to  .securt- 


Investors  Mutual  Assets 
Gained  80  Per  Cent  in  1955 


EAST  SULLIVAN  MINES 
LIMITED  (N.P.L.) 

DIVIDEND  NO.  19 

Notice  is  hereby  given  that  a 
dividend  of  fifteen  rents  per  share 
on  the  i.s.sued  Capital  Shock  of  the 
Company,  has  been  declared,  pay- 
lable  April  16tb.  19.56.  tn  Share- 


'  The  Compan.v  shall  not  invest 
more  than  ten  per  centum  ilOG) 
of  its  a.ssets.  computed  at  time 
of  investment  and  determined 
in  such  manner,  as  ma.y  be  ap¬ 
proved  hy  the  Board  nf  Direc¬ 
tors  of  the  Compan.v.  in  the 
sectiritie.s  nr  activities  of  an.v 
one  Company,  other  than  a 
fiill.v  owned  subsidiary  of  the 
Company,  but  these  restrictions 
shall  not  appl.y  to  bond.s  nr 
other  obligations  nf  the  Govetn- 
ment  of  Canada  or  of  the  United 
.States  nf  .America,  or  tn  securi¬ 
ties  guaranteed  by  lhe.se  Gov¬ 
ernments  or  to  .seruritie.s  in 
which  Trust  funds  may  he  law- 
full.y  invested  under  the  law,?  of 
the  Provinces  of  Alberta  or 
Quebec." 

Bv  decision  nf  the  Board  of 


!hold*i^*^ni  rprnrd  at  the  close  of •''hareholdeis  of 

im  Walker  .  I  ""  'll  Apr.  is  Mar.  IK  ...  i-.i"  A  year  of  remarkable  growth  The  increase  in  new  shareholders  Ihu.stness  on  the  16th  day  of  March, ''*'^7'^'* 

errn  can.  Brew .  1.20  .30  Mar.  1  .lao.  31  ...  -3"  .for  Investors  Mutual  of  Canada  I  was  a  record.  19^  ['’"’"x"?.  L  '  a  aJ  » 

'  .  .11..  c.  _jc.ni  U'7*-  -shown  in  annual  report  Mr.  Peterson  points  out  that  86,  .  a.  j  '’ti"  vote  at 

Note-  Unlei.  otherwlie  Indtcatert.  dividend!  ere  on  .  ou.rterl,  bam.  Sa.-Seml-  inve.stment  tru.st  per  cent  of  shareholders  leave  By  Order  of  the  Board.  the  Meeting. 

aally;  int.-lnterun;  »rr.-  Arreari;  U.S.- L.8.  tundi. _ ^'for  1935  which  shows  total  assets  dividend  payments  with  the  com-  A.  ARCHAMBAULT.  Holders  of  share  warrant?  are 

! increased  by  over  80  per  cent  at  pany  for  reinve.stment.  Tn  .show  .Secretary-Treasurer.  advi.=ed  that  in  order  tn  attend  and 

All  common  stock  nut.*tanding.  It  re-  $82,015,000  at  end  of  last  .year  from  the  appreciation  in  dividend  re-  ,  _  Ivote  at  the  above  meeting  the.v 


Vancouver.  —  The  Grouped  In-,  inn  General  D.vnamir«  . 
eome  Shares  Ltd.  (mutual  fundi  .'nn  c.unnar  Mine* 
reports  important  changes  in  l'ne|  VaT^A'  li.nnn  rv,  305 

operating  policies  of  the  com-;  chemteaix— (.m*, 

pany.  The  shares  now  place  more|  a.m  du  Pnni  de  Nemmirx  7i.tnn  iin  2  (17 

emphasis  than  'nefore  on  grov'th  2no  t  nion  carbide  S-Carh.  22.021. nn  1,57 
Share.*  of  both  Canadian  and 

American  companies  and  include.*  471  r.vp.xum.  1,  k  a, 
industrial  concerns  from  the  Kierimnirx— (.na'. 

United  Slates  which  air  not  as  ^ ' T-  "(  Amer. 

yet  adequately  provided  in  Can-  ^^rT'Kauin'me^l-i.ii' 

1  ,.inft  MBcspv-HBrriK* F'prg. 

Th^  pavnut  pnlicv  i.«  Finanr^^l.no^r 

based  the  fund  ?  averasp  daily  201  Trader*  Kin.  Cp. 

nffenng  price.  The  dividend.?  are  2n.5  Trader*  Kin.  Cp. 'B* 

romposed  of  both  income  and  Food— i.iiKi- 

*tock  dividends,  the  first  of  which  J-H  u’.xfAn"'!'- 

1  1  «  ...  4  -1-4*  frPorgp  wpston  A  ll.fiOfi  21  .1.01 

■  re  eligible  for  the  20G  tax  credit  9,50  oenrse  westnn  bv  i4.fi7.5.no  3.11 

while  the  latter  are  regarded  as  Mriai*  and  .Minin*— 12. -Vr 

non-iaxable.  TTie  stock  dividend*  ^.m  AiurpTniurri  l.td. 
ere  redeemed  immediately  after;  j™  ,^;:::r'Mi‘nTs:r*; 
i5.®ije  and  payable  in  ca.?n.  ,  inirma  linrtBl  \i<-kp| 

This  arrangement  is  believed  to  •'-•l  Kerr- sridixnn  g.  .m. 

he  of  particular  appeal  to  high  '7'”'  y;',,;;;'"  (^VC— Vi!'> 

tax  bracket  investors.  Although  iniernm.  ctiiiiiex 
dividends  are  payable  quarterly,  in.i  1  nion  Gnx  co. 
thev  may  he  paid  out  monthly  to  T' e"!.'"?!!':’'' a  ■ 

holder.'  of  1,000  shares  or  more  at  mn  skel'ly  nil  (  n  ' 
the  shareholders'  option.  :.vi  sianfiard  oil  (N..i.i 

The  growth  of  the  fund  since  Pubii.  riiiittex— i.s»o. 
these  new  policies  were  put  into  7^  Bell  rrjep^on.^^ 
effect  has  been  .?ubxSlantial  a.?  i?  ^  Papfr— n.4iCf 

Ahown  by  the  fact  that  total  i..ion  Abitibi  Pru.  ft  Pap^r 


Sun  Oil  Earnings 
!  At  All  Time  Peak 


Ipresents  an  increase  of  20  perjfigurp  of  $45,601.  a.*  at  December ! investment,  an  original 


'Mnnlrral.  Qiie.. 


I  «  V.-.  * . .  -  -  .  r  -  •*!*»*  II  1  1/1  .pT./.l/«  ’  I  .  nL  1-exv.S  IIII../VX  jtilVS.-sniH-IlL,  <111  l/ll^lllrlL  »MV  tr:"  I*  -  *)lef 

jeent  over  the  1954  net  of  $40,.543,- |,8i.st,  1954.  Number  of  .shares  otit-|ment  of  $10,000  would  now  be ‘t/'’  • 
791  nr  $417  a  hare  on  the  9.568.-, .-landing  was  up  at  8.782.237  from  worth  $17,364  and  would  have>Ti,~i~iw  i  4i  /-/xi. 


J  Mil  lime  rcdlv  '  'TT  '  ■  "  -,.,rfnning  w  a.s  up  ai  o.(n^.4.)(  iioro  wi.rin  .ni  (..>ns  ann  wouin  na  ve  ,  .y.  .  r/MJC/M  IHATFO 

862  common  share.*  then  outstand-  1954  year-end  figure  of  6.005.967.  paid  .$552  in  dividends  which,  had  SULLIVAN  CONsOLI  WA  I  tl* 

-  inc.  1  Value  of  a.'sels  per  share  of  stock  jihey  been  reinvested,  would  have'  MINES  LIMITED 

New  York  --  Consolidated  net  Gross  volume  of  business  in-, increased  to  .$9.3.5  from  .$7.59  at  rai.sed  the  equity  to  $21,6.50. 

-  .  .  - -  _  _!  DIVIDEND  NO.  41 


must  deposit  their  share  warrants 
nr  on  before  February  I7th.  19,56, 
at: 


’7.1--,  r,n  2  (1  income  of  $48..507,.560.  a  new  all-  creased  to  .$665.748, .555  from  the  end  of  1954.  i  Investors  Syndicate  nf  CanadRj  IH5  li/r,."!  (xi».  s 

''  1  11  "777'’  high,  is  reported  hy  Sun  Oil  previous  year's  tola!  of  $661,377.-,  income  from  investments  Utri..  is  a.ssociated  with  Investors!  Notiee  is  hereb.v  given  that  a 

12...1  Co.  and  siibsidaries  for  the  past  419.  Included  in  these  fiaiires  rjuring  19.55  amounted  to  $1,980,482.  through  an  in ve.stmpnt!f|ividend  of  six  cents  per  share 

)5.6.i.vnn  1  ir  vear  were  gains  from  the  sale  of  capt-',jp  f,.pp^  $1452.610  year  before  andiTTianagemenl  agreement  whichinn  the  issued  Capital  Stock  of  the 

o  nil  ix  X.  T-l.-  mil  ..  _ ,.-l  4-  ttro  til  im(r  (n,(iltir>n  tS  OS?  90S  last  .  _ _ .  _  _  («  _ I—  _  . _ i _ J _ li—J  „i.._ 


ie  from  investments  Utri..  is  a.ssociated  with  Investors!  Notice  is  hereby  given  that  a 


S'  The  19.55  net  is  equal  to  $4.72  tal  asset,*  totalling  $.5.0.53.895  Ib-'I  unrealD.eri  appreciation  in  mar- ! Permits  Inve.'tors  Mutual  In  u.*e jcompany.  has  been  declared,  pay- 
•7'’ a  'hare  on  the  10.14.5..58,5  shares  of  year  and  $1,051,469  in  1954.  _  !|(pt  value  was  at  the  imposing  investment  management  faci-iqble  April  17th.  1956,  to  share- 

- — - - -  ~  "  ~  "  '  "  '  "  !  figure  of  $18,3.5,5,796.  a  marked : 'i"p-V  "nd  services  of  Investors’ 'holder.*  of  record  at  the  cln.sp  nf 

.ni  increase  from  1954  .year-end  figure  Syndicate.  busine.ss  on  the  16th  of  March, 

"  I  tn  •  Tif  $6.832..512.  A  total  of  30  cents  j -  1956. 

The  Venezuela  Section  Cnmnanv  By  order  m  the  Board,  i 


.190  .Nnronrla  MinrA 

Natural  Cias_3.ir 
-IRO  InlernAf. 


700  British  ArrMr.  Oil  . 
inn  Skoll.v  Oil  (  n 
2-10  St  aorta  rf!  Oil 

Publir  FtiMHfs--1.fi||<Ve 


.1I.6H6.:!.>  2.fI4 

11.4.17.10  1,30 

21 .9.17. .10  1.97 


20,11 3. .10  7  ,ia 

22.200.00  1,90 

.1fl.l1fi.21  1.42 


net  assets  have  grown  21  9G  (to  .Itn  rnnsnliftalert  Paper 
$l„560:i 73)  between  December  31st.:  sw  ^ 

1955  and  February  1st.  I9.i6,  ,  (■„ 

Here  i.'  the  portfolio  of  Grouped  nn  Price  Brn*.  a-  Cn. 
Income  Shares  Ltd,  a.*  at  Decent- 

her  .51st.  195.5:  SB.^  cdn.  Pacific  Rlwy. 

—.Market  Value  Rubher— ).14G 

Sharex  Security  Tc'al  G  ,  Gooilyear  ■!;  AR,  (G  1 

I  Steel— 


4, 1,937. .10  4.12 

l.fi.V 

3a.lfi0.0n  2..i3 
11.007.10  2.9fi 

4.i,nfi.2i  4,n.v 

17.040.00  1..1.1 
fi..11fi.21  .30 


Ka  nf 

Snrurity 

Alrfraft— 1.71''> 

W*  Bnnmi  Aircraft 
200  DnufU*  Aircraft 
AlfUeo— 

590  American  Airlip^i 


fifi.1  ('rtn.  Parifir  Rlw-y.  22.12fi.87  2.02 

lai'kef  Value  Rubber — . 

Tntal  .  100  Goodyear  T.ftR.  IT  »  11.000.000  Ml! 

I  '  Steel— 9.)8^v  ! 

400  Pagc*Hnrjn.v  Tiib^9  32.700.00  2.91j 

2x1, 887. .30  2  14  fioo  .Steel  nf  Tanarta  14,950  00  111! 

17.910.00  I'.fil  fiOO  G.S  Sleel  14.800,00  1.12 

ra«h  anrt 

17,000. 00  1.03  Rer^jt-able^— fi.3,K>  lO.fi.M.Rl  8. .11 


.A*  a  result  of  the  recent  review  of  Vene/iiela,  published 
by  The  Financial  Time*,  a  number  of  inquirie.'  are  being 
received  at  this  office  for  information  relating  to  pn.ssible 
business  rnnnertions. 

These  inejuiries  deal  with  pn.*sibilitjes  in  both  F.xpnri  and 
Import  trades  and  with  the  availability  of  services  and  repre- 
.sontations  The  Financial  Time.',,  'vhile  of  rnurse  ready  to 
process  such  inquiries  1(7  the  most  likely  interests,  suggests 
that  initial  contacts  might  be  e.'tablished  with  the  following: 

I  W  Houstnun  &  Associates.  Apartado  ESTE-41.5.5.  Caracas, 
Venezuela,  or 

The  Hamilton  Wright  Organiz.ation.  Apartado  Postal  3190 
Sr.  R  Ferber. 

I.  W.  Houstoun  67  Associates  provide  publir  relations  and 
business  counsel  services,  while  The  Hamilton  Wright  Or¬ 
ganization  which  de.servps  credit  for  much  of  the  editorial 
and  pictorial  contents  of  the  Venezuela  .section  is  one  of  the 
largest  organizations  of  it?  kind  with  intimate  connections  with 
Business  and  government  in  Venezuela 


Atsmie  DerelopmeBl— 2.41% 


increase  from  1954  .year-end  figure  ^yodicate. 

of  $6,832,312.  A  total  of  30  cenis  i - 

a  .share  was  paid  out  in  dividend.* 

'ients^paTd  in  ^OBipEHy  InOCX 

During  past  year  net  sales;  P**,  Pag* 

amniinicd  tn  .$25,000,000  and  ihe  Muminurn  l  td.  .3  t.akr  Cinch  .  9 
aggregate  market  value  nf  share.*  1  Amer.  Nipheline  ,  9  Lake  .shore  M,  9 

held  increased  bv  more  than  $11,-  Beaver  l.od*e  ?  Lamaque  G.  9 

000.000.  A  daily'  buying  program  g;;'',,;';”’'  ?  Ma'^aa'-Mine,  I 

nf  close  tn  $100,000  was  required  Rrlsinl  Aim.  3  Macdonald  M.  9 

to  keep  companv  s  funds  fully  in-  B.c.  Telephone  2  MacMillan  A  BI.  2-12 

vpsIpH  Brockville  T'al  2  Madaen  R.L.  9 

;  Broanan  M.  9  M-W  Ind’I  Oaa  » 

^  Holdings  nf  Canadian  govern-' ramphell  B,  l,.  ?  M.  and  O.  P.  .  2 

'mpnt,  bonds  at  end  of  la.st  venr  Canadian  Oil  12  Montreal  T  at  2 

iwerp  lower  at  $1,296,525  as  com-  CAfih""  T"  «•  ■  2  ■  i 

.^nr-.A  ...ou  *0  700  ann  ...uilp  pv.  ;<>nlT  Ceduc  .  9  Nal  I.  F.xplor  na  9 

pared  with  $2,700,430.  while  Pr* -  chibou*.  n.  F.  ...  9  Neon  Proda.  .1 

ferred  slock  holdings  incrpa.sed  tO|Consord  mas  ..  7  n.a.  Lite  4 

.$9,371,570  from  $6,178,411  and|OnntlnTI  Ule  4  Paymaater  Cona  9 

common  stock  holdings  9  neS*RH**  ' 

to  $.56.090.3.50  from  $30.675,706.,  ,  ?  Smable  M.*‘  9 

Bank  stock  holdings  increa.sed  t-Tj  Equitable  Life  ..  3  Robinaon  Coti.  12 

$1,241,711  from  $4,696,667.  Cash  Foundation  Co.  .I.Salmo  Prince  ...  9 
,ncrea.sed  to  $1,611,864  from  $964,-, .  3  ^r^Pav.  !  I 

367.  'Grouped  Income  .  2  .Sleep  Rock  7 

T  O  Peterson  president,  si  a t?s  imperial  Bk.  4  Steetley  of  Can.  » 

in  report  that  about  45  per  cent '  |mpecial  on  •  *  Bterlin*  r, .  2 

of  the  applications  for  PP"’  inveaCra  MuCI  ..  S'Sunahlne  Lard  ..  9 

in  the  company  during  the  y«ari,r*ye  F.xpiar’n.  ..  » Tematami  M.  .  9 

came  from  current  sharehoWers. I  Kristina  cop .  9  Virginia  M.  ...  1 


e'  MINES  LIMITED  '^Cnm^pa'nr"''*  ''' 

a!  DIVIDEND  NO.  41  1.56  Lniighred  .RuilHing, 

"  .  ,  .u  (  .  Calgary.  Alberta;  nr 

s  Notice  IS  hereb.v  given  that  a  Montreal  Trust  Company 

^dividend  of  SIX  cents  per  .share  Calgary.  Alberta,  or 
1)  on  the  issued  Capital  S  ock  of  Ihe  m^rdreal.  Quebec;  or 
e|Compan.y.  ha.**  been  declared,  pay-  Office  of 

-'able  April  17th.  1956,  to  share-  Reaubien  Si  Cie, 

s  holder.*  of  record  Bt  the  clr>.sp  of  221  Notre  Dame  Street  West, 
business  on  the  16th  of  March,  Montreal,  Quebec. 

1356.  ....  .  .  . 

Ian  receive  a  certificate  (vhich 
By  Order  of  the  Board.  must  be  prndueed  at  the  meeting. 
A.  ARCHAMBAULT.  |or  if  rcpre.seniation  by  proxy  i* 
t  Secrctary-Treasurer.'riesired,  stieh  certificate  must  be 

-  ,  ,  _.  deposited  with  Ihe  proxy  form  at 

9  the  Regi.sleirri  Office  of  the  Com- 

,  Januar.v  31.s^.^I..7  . _  _  _!pany.  or  at  its  Executive  Office. 

s  aTit/A  ci  crTPir  CFRVIGE  Noire  Dame  Street  West. 

J  AUTO  ****5'X''*y,  Montreal.  Quebec,  before  four 

2  COMPANY,  LIMITED  jn'clnck  in  the  afternoon,  on  Feb- 
.■  K.i-oW.,  -.iupn  that  I'PBi'y  29th.  19.56.  Certificates  de- 

L  TR'^f^lTC'cents  PerP-i'Bd  with  proxy  form,*  will  be 


!  g.,.  -J  J  KT  •>«  «/*  191"*  r^ni5  npr  pvoxy  fnrm.i  will  pp 

2  Dividend  No.  36  of  24  .oturnrd  by  rrfiistered  mail  im- 

;  .share  on  the  Class  A  hai^s  o  -following  the  said 

9  the  Company  B_nd  Jntei  im  Divi  -^^^^.^  .y  adjournment 


il  dend  Nn.  .53  nf  17 4  cents  per 


ji  i\eon  rroa*.  .1  nenn  inm.  .j.t  "i  /•  <  .,  ..vx.  fUo».jsr»f 

7N.A.  Lite  4  share  upon  the  no  par  value  Com-JB'^rBoi. 

4  Paymaster  Cona  9  shares  have  been  declared!  Return  of  share  warrants  ne- 

SRemnfRH**  T  payable  on  and  after  the  15th  day  I  posited  as  above  v-ill  be  made 

?Sm»bie  M.*‘  9  of  March.  19.56.  to  the  Sharehold- after  the  meeting  or  Bd.iourn- 

s  Rnbihion  Coll.  .  12  of  record  at  Ihe  close  of  busi-  meni  thereof  upon  delu'cry  of  tne 
.rsalmo  Prinre  ...  9  February  I7th.  19.56.  certificate  to  the  office  w-hich 

1  xShaw.  rn^m.  .2,  ic«ii<»H  cam# 

4  xStandarrt  Piv.  2|  Orrl#r  of  Ih#  Board  .  '  *  -•  .  *-  * 

2. Sleep  R(vk  7  By  Order  of  the  Board. 

r  5 1  A.  A.  KERR.  LUCI'EN  CORNEZ 

S.sun  o*  .  ?!  .Secretary -Treasurer  Secretary 

H“."m«am.‘'M'’  :.  9  Dated  at  ’roronto.  Ontario.  1th  '1956 

9  virgtnu  M.  ...  9  February  3,  19a6.  IFebruary  Otn.  laoo. 


STOCK  AND  BOND  MARKETS 


Dofasco  Earnings  Higher  By 
80  Per  Cent  in  Active  Year 

Yrars  fiirtprt  n^r^mher  .lut  this  year.  The  incrcasrd  ricmJind 
irtss  i!»j4  pi-ofiucls  annealed  in 

Op,r.  Prnfi«  .  j.vmssfl  -..fin-, 210  a  continuous  furnacc-a  process 

K>t  £arninr«  ....  introduced  commercially  by  Do- 

Earn,  on  Com .  1.94  Ml  fasco  in  1945 — required  the  in- 

Work.  CopMal  ....  12.994. 4ifi  i.i.>i09,.'i«.'»  slallafion  of  a  second  annealing 

riirr.  Ratio  2..ifi— 1  .1.32—1  f,,,.napp  „f  this  Ivpc,  which  also 

Incrra.sps  of  fifi  per  cent  m  op-  p„nstruction. 

erat.ns  profits  and  78  per  cent  in^  p,oduction  of  company’s  blast 
net  earnincs  after  all  charces  over’f  ^  exceeded  rated  ca-; 

/.cures  for  the  previou.s  year. shown  resulting  in  a  shortage  of; 

m  annual  report  for  19.o.i  of  Do-  addition  has  been 

rrun.on  Foundies  and  Steel.  Ud  :  a  2.5  coke  ovens  which, 

note  attaching  to  profit  and  loss  ^e  in  operation.  This! 

account  states  that  depreciation  to  p,iminatc  the  need  for  pur-' 

he  claimed  for  tax  purpo.ses  ‘n  and  will  result  in! 

19.1.5  and  claimed  in  19.54  exceeds;  substantial  savings.  ■ 

the  amounts  recorded  m  the  ac-j  jn^nre  a  continuous  supply; 

roiint.s  by  approximately  $9^6  mil-  anH  in  m-nvnHp  for  fn-' 


Tlie  financial  TTmes 


MONTREAL,  FEBRUARY  10,  1956 


THE  TREND  of  the  ] 
STOCK  MARKET  ^ 

By  Analystl 


I4ew  MunM  Bond  Issues  to  Offer  Shares 

BOIS  DES  FTMONS  Of  Petro-Chemsol 


19.5.5  and  claimed  in  19.54  exceeds;  ‘  «iihstantial  savings.  poini  r  .  ..  .  . 

the  a-mounts  recorded  in  the  ac-j  insure  a  coritinuoiis  supply!  development.  The  Trans  Canada  Pipe  line  is  not  near 

coiints  by  appi oximately  $9r6  mil-  oxygen,  and  lo  provide  for  fu-!  enough  to  set  off  a  buying  spree  in  oil  and  gas  stocks.  Nor  ha.s 

^nd^hal%fa  anything  happened  in  this  particular  development  that  would 

payable  for  these  years  are  manufacture  of  oxygon  is;  warrant,  very  favourable  near-term  ronclu.'!ion.«. 

than  the  amounts  provided  in  the  bring  installed,  some  of  which!  There  has  been  an  increa.sr  in  the  prire  of  renn.sylvania 

OnnTespeedJvelV^  These '’rax^  already  is  in  opera- 1  p,.^,p|p  „,hieh  is  accepted  here  and  there  as  a  pointer  to  higher 


A  four  day  rise  in  the  market,  which  has  given  a  good 
if  not  spectacular  account  of  itself,  again  wa.s  interrupted  early 
this  week,  leaving  a  broad  mixture  of  gains  and  losses. 

If  there  has  been  any  feature  worth  mentioning  it  is  the 
steady  strength  of  the  western  oils.  Far  from  rousing  excitement, 
this  group  ha.s  nevertheless  moved  up  to  within  a  fraction  of 
the  high  for  the  average.s  in  the  past  couple  of  ycar.s. 

It  is  not.  at  this  point  necessary  tn  look  for  specific  reasons 
for  this  development.  The  Trans  Canada  Pipe  line  is  not  near 
enough  to  set  off  a  buying  spree  tn  oil  and  gas  stocks.  Nor  ha.s 
anything  happened  in  this  particular  development  that  would 
warrant  very  favourable  near-term  eonclu.sion.s. 

There  has  been  an  increase  in  the  price  of  Pennsylvania 


BOIS  DES  FIMONS  UT  reTro-Lnemsoi 

The  village  of  Rois  dcs  Fiiions.  _ 

Quebec,  ha.s  awarded  to  Credit-  pj,fjcih  Co.  Ltd.  and 

Quebec.  Inc.  an  i.s.siie  of  .540.(1(10  ^jpp^p  Companv  Inc.  are  ex- 
tcn-ycar.  .8'2  per  cent  .serial  de-  ppcied  to  offer  shortly  a  new  i.ssue 
bentiircs.  maturing  19.58-8.5  at  a  ]2,inoo  common'  shares  of 

price  of  97.89.  On  this  basis  net  pc|,.„.c'hem.s(5l  Chemicals  Ltd,  at 
cost  of  borrowing  lo  municipr  §4  50  p^^  share 

ality  is  3.978  per  cent.  A  total  of  '  j/  the'  first  offering  of 

7  tenders  were  submitted  for  the  Petro-Chemsol  shares  to  the  pub- 
i.s.'ue.  ,  ,  li,.  97  000  sharps  of  ciimula- 


BONDS 

MONEY  &  CREDIT 


tinns.  It  IS  pointed  out,  will  be  re-;  Expenditures  on  plant  additions! 
stored  to  income  in  those  future  I  amounted  tn 

years  in  which  the  depreciation  4  7  million  and.  as  at  the  end 
claimed  for  tax  purposes  will  be  commitments  for  im- 

fss  than  the  amounts  recorded  mi  contracts  totalled  ap- 

he  accounts.  They  arc.  accord-,  ^3, p,  53  ri^iUion. 

ingly,  .included  in  the  ba  The  operation  of  the  ox.vgcnj 

jhrpt  in  thr  item.  stcclmaking  plant,  inslallod  in 

lax  reductions  arising  from  addi-.jjj.^  been  so  satisfactory  that 
lional  depreciation  allowances.  ,  deemed  desirable  to 

Balance  short  leflccts  'aige.j  capacity,  which  calls  for 

scale  capital  expenditures  during  in.stallation  of  another  bla.st 

/he  year  under  review;  this  do-  f  ,  ,he  pa.st  year,  it  is 

spile  the  .sale^  during  the  year  ,^,,.^p 

^  I  ih  ft  bas  advanced  .Sl.B  a  ton;  and  this 

Attention  IS  drawn  to  the  Pact  ^  ,,ieelmaking  by  the  oxygen 
hat  a  further  offering  of  addi-  attractive,  as  much 

lional  shares  wj;;  in  p,.,  ,,crap  is  used  in  the  oxygen 

cemher  la.st.  and  that.  ..inee  the:  p,  p^arth  nr 

beginning  of  this  .year,  compan.y  furnaces.  Propo.sed  addi- 

has  entered  mto  an  a2'<'('nient  j 

for  the  .sale  of  debentures  to  the  ^  steelmaking  capacity  by 
Rmount  of  $1.1  millinn.  ...  sn 


7  tenders" were  submitted  for  the  pcro-Chemsol’  shares  "o  the  pub-  T’hP  improvement  in  bond  prices, Some  solution  may  be  sought  in 
is.'ue.  ,  ,  tip  27.000  shares  of  6'^r  cumula-  noted  here  a  couple  of  weeks  back  the  New  York  market  hut  that  13 

I  ~  tive  redeemable  convertible  pre-  j,  ,,i||  pping  on  but  is  not  re-  hardly  a  way  nut  unless  the  terms 

i  T  T  ■|'OV4NSIIir  'ferred  stock  of  the  Par  valu^of  .-mb.stantial  trading.  Fact  of  the  i.ssiie  are  changed  to  some 

!  J.  L.  Graham  Si  Company  Tjm-  each  ann  .HH.nio  common  ... 

iiferi  ha\’r  just  purchased  private-  sharo.s  without  nominal  or  par  is  of  cour.'^o  that  there  i.n  todav  a  extent. 

,  Iv  an  issue  of  $24  200  Town.ship  ol"  value  will  be  outstanding  upon  .shortage  of  good  bonds.  The  higher  yield  basis  provided 

Ma'iTh  l'’''l9.57-197r"The"e  non-  inT '’accord ing  '  to  ?hT7i>  '  The  steadily  mounting  purcha.-  for  in  the  syndirale  s  offer  must 

rallable  debentures  were  for  a  balance  sheet  in  the  prospectus,  iing  power  of  pen.sion  fund.s.  insii-  be  regarded  a.s  justified.  The  new 
i  Public  school  Pctro-Chcmsol  owns  a  light  nil  tipions.  etc.  is  available  tn  gobble  ]nan  will  push  the  per  capita  debt 

ST  I  AI’Rf's’T’schooI  S  'lhc’p7oductimr;rf‘'niti'^?^^^^  ‘‘P  --thing  that  is  offered  whicn  „f  Montreal  to  the  highest  level 

.11.  I,.-.,  nr...  I  .1.  ^  benzol  toluol,  xylol  and  solvent  is  not  much.  Most  of  the  bond  .since  1947  and  the  bonded  debt 

I  f"!'  naphthas  from  crude  coal  tar  light  p, lying  for  such  accounts  took  to  the  highest  since  1937.  These 

Laurent.  Quebec,  have  awarded  to  ,,ii  nlatformatc  Present  • 

iDurochtr.  Rodrigue  fi  Co.  Ltd.  pi^ns  call  for  the  pro’cc.ssing  of  P''’^''  before  the  current  ri.se.  a, -p  considerations  worth  looking 

|an  issue  of  $1,140,009  twenty-year.  7.50,000  galhins  per  month  of  lightlwhen  the  important  gains  in  inio. 

'  ?!^e's'*ayrnHcp  of  97  fnl-'«74i*nfin",!f  platfoi  iTiatc,  and  miimr  yjpifis  could  he  obtained.  In  addition  however  the  terms 

iLtie^  e.1  pile.  .il  •»!  (IM  ipIt-i,IIUU  OI  tty  yy  W  W*  ill  CUrlhle 

j.’’'2’s  of  19.57-88:  $17.8.000  of  4’s  of  [|,p  company  to  produce  higher,  The  ri.se  has  had  the  effect  of  nf  the  lender  announcement  sti- 

|1967-71:  $1 10.000  of  3'2  S  of  1972-78:  refined  products  by  T9.57.«driving  interest  rate.s  down  again  pulated  that  abniil  90':-  of  the  $20 

'Thil  h'Js'i■s""ne?^•osl  "If' hn^,'Jo«.i?o  P'‘’b»f's  ''•ill  include  do-  h,„  ^s  one  trader  put  it.  there  is  millions  would  mature  only  in  the 

Tnis  oflsis  rioi  cosi  nf  fllkvlflloH  clotci-  n  « 

to  commission  is  4,114  per  cont.  A  eroMte  riiTirY  trtinrinr.  hnia.nanh.  ^  poop  out  of  thr  Rank  of  jpth  and  2nih  yrar  of  thr  bond 


•ude  which  is  accepted  here  and  there  as  a  pointer  lo  higher  '"’b  platformatc.  and  minor  yjpifis  could  he  obtained.  In  addition  however  the  term 

|Ltis/s  ai  a  pile*,  oi  ai  iim  ipIt-i,iiuu  oi  tyIo/yi  tty yy W i^i/^att/YiYc  w* ill  rnahir 

oil  prices  generally.  j.'’'2’s  of  19.57-88:  $17.8.000  of  4’s  of  [|,p  company  to  produce  higher,  The  ri.se  has  had  the  effect  of  nf  the  lender  announcement  sti 

|1967-71:  $1 10.000  of  3'2  S  of  1972-78:  refined  products  by  T987.«driving  interest  rate.s  down  again  pulated  that  abniil  90':-  of  the  $21 

But.  for  western  Canadian  oils  the  two  outstanding  fact.s  S119-P99  nf  4s  of  19/2-78.  On  xhc.se  products  will  include  do-  hut.  as  one  trader  put  it.  there  is  millions  would  mature  only  in  th, 

.  .  .  ,  tnIS  oasis  nci  cost  nr  ooirowing  rlrr*vlh/'n7rnr  alkvlalrd  dotCI- 

i-e  not  sudden  Hems  of  news  but  the  solid  increase  over  a  ,  lo  commission  is  4  1 14  per  cent,  A  ^pnis.  niTro-toluonc.  heta-naph-  beep  out  of  the  Rank  of  ipth  and  20lh  year  of  the  boot 

eriod  of  months  of  shipments  via  the  Trans  Mountain  Pipe  Hotal  of  7  tenders  were  submitted  t^hol.  pota.ssiurn  xanthale  and  am-  Canada.  In  other  words  nobody  issue's  proposed  life.  It  was  right 

ine  to  the  northwestern  United  States  and  the  steady  growth  '  Ic'to'onn  mnnium  .sulphate,  all  of  which  .  pally  knows  with  any  certainty  h-  pointed  out  hv  one  firm  whici 

r  consumption  nf  nil  in  the  eastern  marketing  fields.  ,  Provincial  Secretary.  "imving  market  in  Canada  bevelopmeni  will  did  not  bid.  that  $18  millions  i.s  i 


Referring  In  the  wide  expansion 


this  proccs.s  of  approximatel.y  80 
per  cent  and  a  potential  increase 


H  earnings  during  the  past  year 

directors  ■t'PoU.  signed  by  franx  principal  reason  for 

A^  Sherman,  chairman  and  A.  (-.  new  installations,  it  is  cm- 
Wnght.  president,  state  that  .-"il  pha.sjr.cd,  however,  is  increased 
departments  npnrateri  at  capacity  unh  reduced  cost  rather 

during  the  latter  half  of  the  year  increa.scd  production, 

with  the  exception  of  the  sUvl  „  pmpo.scri  to  in.stall  a 

o„ndr.y.  Higher  quality  and  h,5t  roughing  mill, 

lower  cost  ingots  were  made  by  ^-ompanv  to  use 

company  s  ox.ygcn  steel  niakmg  ,3  .  ,  ^^us  increasing  the 

process  and  he  four-high  hat  „  hot  mills  and  rc- 

.stnp  mill,  in.stalled  in  19,54  (n-^,^  addition  of  a| 

creased  proriuc  ion  and  produced  ^,3,,  furnace,  a  third  oxygen  | 

•  T)m"new”  86’^  cmlTstrip  n5ill.'^’7l-n5aking  furnace  and  a  newi 
report  sav.s.  and  the  new  conti-,*'"'  ■’ooghing  mill  will  cntai  an| 
;^,4^'<'xponditurr  of  approximately; 
nos  calvanizmc  line  vvcnl  into  ^  *  e  j  u  * 

production  in  .hinc;  and  both  "’'"’bh.Rccount.s  for  the  debenture 
imits  exceeded  expectations  in  financing  that  has  been  arranged, 
respect  of  quality,  production  and  btomand  for  steel  report  statc.s. 
operating  co.sis.  Galvanized  continues  at  a  high  lovel  and  corn- 
sheets  produced  hv  company’s  baP.V.s  Pi’ohuction  of  rolled  prod- 
continuous  process  created  a  new  be  first  half, 

standard  of  quality  for  Canada:  The  .steel  foundry.! 

eliminated  the  necessity  for  im-  be  one  department  to  .show  a, 


period  of  months  of  shipments  via  the  Trans  Mountain  Pipe 
Line  to  the  northwestern  United  States  and  the  steady  growth 
of  consumption  nf  nil  in  the  eastern  marketing  fields. 

Both  the  Inlerprovincial  Pipe  Line  and  the  Trans  Mountain 
Pipe  Line  are  now.  and  for  some  lime  tn  come,  to  he  regarded 
as  the  major  inriice.s  on  which  tbs'  production  and  relative 
prosperity  of  the  we.stern  fields  should  be  measured. 

Currently,  these  two  indices  point  to  steady  gains  in  output 
and  sales. 

The  additional  fact  should  not  be  lost  sight  of.  The  oil 
stocks  have  been  the  one  group  which  during  the  past  two  or 
three  .vear.s  nf  a  market  boom  did  not  at  all  participate  in  the 
forward  movement. 

In  fact,  if  there  is  an.v  I’aliie  at  all  tn  the  high  stock 
averages  which  have  been  established  in  other  .security  fields 
in  the  pa.st  year,  then  the  gradual  improvement  of  the  oil 
industry  should  also  have  found  the  acceptance  of  stock  traders 
and  investors. 

The  fact  that  il  did  not  find  this  acceptance  puts  thcfoil 
stocks  way  out  of  line  and.  one  might  say.  ready  for  a  moie. 
This  move  might  get  underway  now  or  some  other  time  in 
1958  if  markets  generally  hold  steady. 

On  balance.  Canadian  markets  have  been  mining  primarily 
during  the  past  few'  trading  days.  The  industrials  have  not 
done  too  much  nor  is  too  much  expected  nf  them  until  thr  many 
major  questions  confronting  the  big  board  in  New  York  and 
here  can  be  ironed  out. 

But  the  mining  markets,  particiilarl.y  in  Toronto,  once  again 
have  show'n  a  lot  of  gloss  in  the  junior  groups  and.  it  is  a . 
matter  of  course  that  this  glo.ss  should  have  been  most  notice¬ 
able  on  the  promotional  stocks.  Whether  it  is  drill  hole  reports, 


eliminated  the  necessity  for  im-  Jb''  departmi’nt  tn_  show  a^  or  drill  hole  results  —  not  always  the  same  thing,  of  enurse  — 

lower  production  in  19.5.5  than  in;  _  j  j  , 

I  Ihit  enmnTnl  1954.  booked  well  ahead  at!  pcovided  thr  new  sparsle.  the  facts  are  that  newer 

could  produce  ^  ^  about  75  per  cent  nf  capacit.y.  |  base  metal  stocks  are  again  all  the  rage. 

Expansions  Plans  !  **'^*^*  n5uch  i.s  heard  of  the  praspect  uraniums  most  of  which 

Dealing  with  operations.  rrport|  appear  tn  have  had  their  day.  promntion wise.  The  same  thing 


_  _ _ _ _ _ _  he  in  the  fight  to  reriiire  the  use  lot  of  mnnev  tn  come  due  in  a 

ST.  .I.Y.NMER  S.( .  PaJco  ^ack  AAmimiim  credit  by  making  money  enst-'a  two  year  period,  ev  en  for  a 

School  commi.ssion  for  St  IVdlbC  '.dbO  IVlinimUIII  ',,0,.  The  fight,  for  all  one  knows,  oitv  .such  as  Montreal  A  more 

.Janvier.  Quebec,  has  awarded  to  _  .  ,  .  ,  u  ' 

Dcsiardin.s,  Couture.  Inc.,  an  issue  QH  |Vl3rC|in  ACCOUIltS  1'^'’’’''  "  ^  schedule  nf  amortizations 

nf  $103,000  twenty-year.  .3-4  per  'lime  being.  ,!hpicfore  might  be  called  for 

iir9V4rfo^$‘’^‘'.8o"o  o7.U./I  ^  New  York.  -  Announced  by  thp!  R^’h  treasury  hills  and  short  whenever  new  bids  are  invited. 

Ibo  and  .$27. .800  of  1981 -7'!8.  On  this  New  York  Stock  Exchange  is  an  Icrm  governments  have  strength- 

basis  net  cost  nf  borrowing  to  jporcasc.  effective  February  13lh.,ened  while  day  tn  day  monev  Certainly,  having  regard  In  th? 

icnmmission  i.s  4.1.32  per  cent.  .A  j,,  , hr  minimum  cash  requirements  yields  have  ri.sen  to  2'i  per  cent  "'’crall  conditions  of  municipal 

total  of  II  tenders  were  submitted  . 

I  for  the  loan,  for  which  a  grant  of  fcir  the  opening  of  a  margin  ac-  in  .some  instances  against  two  per  'cquiiemeni.s  inese  na.ss.  ,-imiiar 
.980.000  has  been  given  b.y  the  Pro-  count  with  an  exchange  member  rent  not  more  than  a  week  ago  objections  will  he  raised  by  New 
jvincial  Secretary.  $)  poO  from  .$.800.  Increase  fol-  The  minor  confusion  arising  from  Tork  inlcrrsts.  if  they  are  ap- 

l_  ,  I  I  ,  '  !lowson  recommendations  made  to  these  short  term  developments  proached. 

Bristol,  Cdlldddir  l  governors  of  the  exchange  last  h^es  not  help  in  clarifying  the  The  .syndicate,  made  up  of  32 

■In  Plane  Deal  !eiTaTd"h;m'k;r's.'Ann^^^^^^^^^^^  b''-""'''  ^  dealers  and  seven 

;lll  I  laiic  l^cai  change  in  minimum  cash  re-  minor  and  somewhat  preliminary  hank.s.  was  a  vei.v  1  ppi esentative 

-  , ciuiicmcnts  merely  states  that  it  extent  is  also  being  infliieneed  cme  and  the  value  placed  on  the 

A  joint  announcement  by  Gen-  bur  to  the  "changing  credit  si-  another  proposed  issue  may  be  regarded 

era]  Dynamics  Corp.  and  the  ,  ,  ,  4  n5onths  the  markets  will  have  d'  Ihe  proper  rviip. 

„  .  .  ,  .  ,  .  .An  exchange  member  whn  was  ^  mi/rim.s  me  maiKcis  wm  nave 

Bi  istnl  .Acioplane  Co.  Ltd.  states  committee  slated  to  accommodate  something  like  Prireri  at  98.80  In  provide  a 

that  the  joint  engineering  exam-  that  the  change  reprc.sonted  an  millions  in  refundin'’  '’overii-  of  4.3.8',.  an  additional  issue 

ination  of  project  for  a  .800  m.p.h  attempt  to  keep  people  out  of  the  '  j20  millions  of  414%  sinking 

airliner  designed  around  Bristol  -'tnek  market  who  cant  afford  lo  j  j  u  /  /-  j 

BE2.8  turboprop  engine  has  been  he  in  it.  "People  get  carried'  fund  debentures  of  Canadian 

completed.  away."  he  said.  It’s  a  sensible  Of  course,  the  imprnvei55en1  in  Breweries  Ltd.  is  being  offered 

.Agrcenicnt  has  been  reached  on  rni'.f  *0  things  under  cof-jmeditim  and  long  term  bonds  mav^his  week  by  a  syndicate  headed 

a  mutual  satisfactorv  basic  spe-  trol.  '  •  c 

cification  and  decision  made  that  Customers  buying  shares  of  '’''O’  simply  on  demand  .mintl.v  hy  Burns  Bros,  Denton 

for  the  present,  the  initial  dr-  N.Y.S.E. -listed  .stocks  on  margin  and  supply  situations,  rather  than, Ltd.  and  W  C.  Pitfield  gr  Co.  Ltd. 

si^gn  and  devcloprnrnt  effort  of  owed  brokers  a  little  over  .$2,800  on  fieep  and  esnterie  mnnetarv  This  is  a  two-pay  issue,  as  re- 

Inc  nrw  aircifiil  shriil  hr  under-  rnillion  at  thr  end  of  Oecember.  ...  .  .  j  u  i-  i  i 

taken  independently  by  Bristol  in  up  about  14  per  cent  over  a  year  '’"nsiderations.  Dealers  inven-  ported  here  earlier,  pa.vable  in 

the  United  Kingdom  along  lines  earlier.  lories  are  very  low  right  now  and  both  Canadian  and  United  Stale? 


• _ 1  1  ,  I UH I  mn. 

leial  ^)^naIT^ics  C-orp.  and  the  .  ,  i.  i_  4  months  the  markets  will 

irx.:  ...1  1  /-SI.,..  An  exchange  member  \\'hn  was  ^  m»»rim.s  uh  mHiKn.'?  win 

;BiistoI  Aeioplane  Co.  I.td.  .stales  11-man  committee  slated  to  accommodate  somethin: 


Dealing  with  operations,  rrportj  MORE  B.C.  POWER 

states  that  demand  for  electro-  British  Columbia  Power  Corp. 
l.vtic  tin  plate  during  the  year  T-td.  advises  that  it  has  i,s.sued  an 
exceeded  rompan.v’s  productive  additional  .800  common  shares  at 
eapacily;  hence  it  was  decided  to  a  subscription  price  of  $18  02.8  per 
install  a  second  electrolytic  line. 'share  lo  certain  officials  upon 
which  is  now  under  construction  options  granted  to  them.  There 
snd  whieh  is  expected  to  be  in  are  3.402,320  common  shares  out- 
nprration  during  the  middle  of, standing. 

MARKET  AVERAGES  AND  VOLUME 


.Ifiiiiifiry  11  .. 
y-bruar.v  1 
F-hriiar.v  ?.  . . 
F»bruary  1 
February  «  . 

February  7 
Chance  (or  «e 
tS.i.i-.-ifi  High  .. 
isr,.v..ifi  l.ow 


Januar.y  K  .  41fi..12 

February  I  .  4.17.00 

February  2  .  4.17.42 

February  1  .  4ia.fi0 

February  fi  .  440.2.1 

February  7  4(!.ai 

Chance  for  weelt  .  ..  ■  .1.12 

n.VV.ifi  Hich  .  4.11.00 

lO.Vv.lfi  (.ovy  .  171. .1(( 

KEW  YORK  STOCK  EXCHA.NCE 


.laniiary  1( 
February  1 
February  2 
Fehriiarv  1 
February  fi 
February  7 
Chance  for 
lO.i.v.lfi  Hich 
ISI.V.jfi  Low 


Fabruary  i 
February  2 
February  1 
February  fi 
February  7 
chance  (or 
ni.i-.ifi  Hich 
loi.vie  I,ow 


Loniton  S.G. 

IRfi.4 
tfifi.fi 
lfi7..1 
Ififi.O 
157  n 
Ififi.l 


inai  nave  piovinen  tnr  new'  sparkle,  the  tacts  are  that  newer 
base  metal  stocks  are  again  all  the  rage. 

.Not  much  i.s  heard  of  the  praspect  uraniums  most  of  which 
appear  to  have  had  their  day,  promotion  wise.  The  same  thing 
I  appears  tn  go  for  the  lithium  stocks  which  not  .so  long  ago 
t  rcpre.sented  .startling  properties  all  over  the  lot. 

Those  whieh,  in  both  groups,  arc  artually  developing  major 
.  orebodies  are  now-  pretty  well  understood  and  the  sorting  out 
. '  process  which  wc  mentioned  here  some  six  months  ago  may 
I  now'  be  described  as  over  and  done  with. 

The  New  York  market  w'hich  has  given  some  good  per- 

foimanees  lalel.v  in  defence  stocks,  —  steels,  aviation  oils.  etc.  _ 

is  still  not  sufficiently  convincing  tn  escape  profit  taking  ju.st 
as  soon  as  a  couple  nf  points  have  been  gained. 

The  longterm  confidence  for  the  time  being  just  is  not 
there.  That  will  have  to  wait  until  ronfidence  returns  into  the 
broader  field  of  the  national  ecqnom.v.  Il  continues  to  be 
weakened  by  the  indication  that  the  auto  cut  backs  may  last 
much  longer  than  expected,  that  construction  forecasts  are  still 
going  both  wa.vs,  that  very  contentious  labour  litigation  i.s  again 
in  store  for  major  industry  and  that,  in  politic.s,  nobody  know's 
whether  the.v  are  coming  or  going.  ’ 

Aside  from  thi.s,  there  is  the  realization  that  in  the  presi- 
dents  two  major  economic  me.ssages  there  are  some  very  drastic 
contradiction.s,  one  again.sl  the  other  and  that,  if  government 
eennomist.s  can’t  keep  their  ideas  from  being  confused  how  do 
you  expect  simple  stock  traders  to  do  it, 

.Somew'hal  of  a  disappointment  ha.s  been  suffered  also  in  the 
aftermath  of  the  Ford  stock  issue,  much  of  which  has  found 
Its  way  back  tn  the  original  distributors  w'ho  appear  to  be 
I  pegging  the  price  at  the  original  64 '2. 

At  that,  the  distribution  appears  to  have  been  well  timed. 
With  industry  cut  backs  being  reportedly  based  on  a  mounting 
volume  of  un.sold  cars,  it  would  be  much  more  difficult  to 
^place  the  i.ssue  now  than  it  wa.s  three  weeks  a.^o. 

Ask  Shareholders'  Approval 
For  Foundation  Issue 


mutualh  agreed.  Meanwhile  dis-  i<pjih  Eunston.  ,N.Y..S.E.  presi-  any  bid  that  expert,'  lo  he  filled ,  f'mris. 

cu.ssions  continue  about  manufac-  ' _ 

ture  of  Bristol  Rritannias  in  a  statement  dill  mg  rnust  be  a  heller  one  than  the 

I  u  ruiiannias  in  j,,  aimed  at  dispcl  ing  anv  ,  .  .  — 

Montieal  b.v  Canadair  which  ;.s  al-  excc-ssive  u.se  ""h- 

'  'I'-'  , 'T' of  credit  in  the  stock  market.  He  How  good  bonds  Ho  attract 

''i^*'n  emphasized  that  loans  made  to  -ood  mires  is  shown  hv  Ihe  recert 

general  collaborat.rm  between  air-  „,het-  1  ,  'ho"  n  hv  the  i  ecent 

craft  interests  of  the  two  groups.  fj„ance  the  .securities  f^ntario  Hvdros  which  are  bid 


/Bii.slol  .tales  that  pioj^tcd  ipriiistnes  amounted,  on  .lunc  ,30  102'2.  Similarly,  good  corpnratinn 
aircraft  currently  designated  Bris-  ,  o  . 

tol  tvne  187  will  offer  accomm(5-  ”  "  rs-siies  are  doing  well,  w-ith  th'- 

10  lype  1  /  Mil  olici  accommo  panons  total  private  debt-  n  .  ■  <  1  u  u  j 

nation  for  about  1.30  pa.s.sciigers  Exchange’s  initial  margin  ^  Klectric  4'4S  being  hid  101. 

equippccJ  wi.h  four  Bri.-tol  BE_.i  i-pquii-pnient  was  $1,000  in  194.8.  There  have  been  some  fair  vnl- 

i’n''80n‘''n!ile.I  an"*  hoiu-''cla"sV'' sub-  {^343  *"  "me  municipals  on  the  market 

stantially  belter  economy;  and  '  ' _ _ _  The  Hamilton  4s  with  II  lo  20 

.substantially  greater  range  achiev-  iVf’O  DIY’IDFVD  i.vear  maturities  were  qiiicklv  sn'd 

ed  at  gro.ss  weight,  significantly;  i.>«  »»  i»nii»r,.xii  .  1  1 

le.ss  than  any  known  competitive  New  York. — Directors  of  thp  Similarly  an  issue  of  .St.  (  ath- 
civil  transport.  Other  outstanding  International  .Nickel  Co,  of  Can-  arines  instalment  debentures  nilh 
features  of  aircraft  will  include  aha.  Ltd.  at  a  meeting  here  thi.s  f„i,pnns  of  3-ii'-  and 

ability  lo  operate  at  maximum  "cck.  declared  a  dividend  on  the  ,  .  ,  , 

takeoff  weight  from  existing  run-  common  stock  of  8.8  cents  a  share  have  been  selling  well, 

ways  at  all  major  airports  and  an  in  U.S.  currency,  payable  March  | 

external  noise  level  better  than  20  to  shareholders  of  record  Feb-i  The  rejection  by  the  city  of 
the  standard  contemporary  piston  I’liai’y  20,  Montreal  of  a  syndicate  hid  of 

engined  aricraft.  At  this  time  a  year  ago.  diree-  ’  . 

- - - - -  tors  declared  a  dividend  nf  .8,8  '*  million  i.ssu", 

1  in  ^  Rinkfc  cents  a  share.  Dividends  of  6.8  which  would  have  provided  a 

I  in  ^  ivignrs  cents  each  wore  paid  m  Decern-  ip, ^  433.. 

Triic^  1  '"'h  September  and  .5.5  cents 

uuaranry  l  rusr  'in  J^nc.  previous  to  the  first-^"-'"  ditfieiilly. 

.Shareholders  of  Guaranty  Trust  quarter  nf  19,8.8  company  paid  .80,  ’ 

Co.  of  Canada  nf  record  February  cents  per  share  quarterly  on  the  INVESTMENT  COMPANIES 
ho  arc  being  offered  the  right  to  common.  beginning  the  third  (.Supplied  by  .MrCuaie  Bro.s.  tnr.) 
subscribe  for  an  additional  .80,000  quarter  of  19.81.  ;  Divs.  Paid 

Ishares  at  $17  ,80  a  share  on  basis  Total  annual  dividends,  includ-  IM.i  (Onis)  Bid  Asked 

of  one  for  each  five  held.  .1.  Wil-  ing  the  year-end  extras,  which  ..*’'’[1'^  2.1  (iiij.vii  sfi..i7 

son  Berry,  president,  points  out  "’ere  declared  amounted  lo  $2.80  ii'n  1M12  .ifi  23 

that  owing  to  the  conijiany’s  foij  1982.  $2^3.8  for  l_9-i3.  $2.90  for  ran.  inve.st.  Fund  14  R^rii 

growth  an  increase  in  capital  is  19.84  and  $3.7.8  for  19.8.8.  Commnnwealih  inter,  in  7.fi2  R.17 

desirable  and  can  bo  profitably  - - - - —  rorporaie  Invesims  law  a.41  in 

rmployrri  nt  ihi.*;  time.  RiRht?  ConodlOll  QuOfOtlOnS  |Grnwth  oii  a  Ga«  inv.  .>.fw  fi.n 

pile  4:30  p  m..  March  15.  ^  l  l  ir  •  •  linvestor*  Mutual  .ift  fi.fil  io.4j 

Net  profitsS  have  increased  138^;  On  U.K.  SeCUrifieS  iLpvPiace  Kd.  of  ran.  2n  .vfin 

in  the  past  five  years  and  com-  .Supplied  by  Kippen  *  Co.  Inc.  mX"’,  TS  '2k"'”^fi:M  ^^:fi7 

bincd  as.scls  have  i  iscn  nl  ,r.  Mr  Tuesday  Feb  7i  'Mliiual  inrome  Fund  24'-2  i.nt  1.47 

jBerr.v  slates.  Upon  completion  of  •'  e  — 

the  present  issue,  the  resultant  ^  ^  _ '  *  -TJap.  Cains  liisu  rhntion 

paid-up  capital  and  reserve  fund  Bowaler  ...  .  6.2.8  8. .80 

account  of  $4.62.8.000  will  bo  iniirC  Brit.  .Mliminilim  .,  8  00  8.37 

in  line  with  volume  of  business  Bril.  Motors  .  1  00  l.:?5 

transacted  and  in  better  pro-  Brit.  Petrol .  1  4.28  14.87  ii !  It  it  til  tEf  I  ii 

portion  with  assets  of  $116.18,8.000.  Coiirlaiilds .  .8.00  .5.80  I  III 

T.S.E.  .SHORT  POSITION  Ford  of  England  4.7.8  .8  37 


r  Gan.  Invp.si.  Fund  .14 
rommnnwpallh  Infer.  .70 
[rorporaie  Investor* 
[Grouped  Income  20..y 

|Growth  Oil  A- Gas  Inv. 
{Investor*  Mutual  .70 

iLeverace  Kd.  of  (’an.  20 
•Mass.  Inve«i.  Tru.sl  11.7 
MuUial  Accum.  Pund  2.7'a 
‘M|itual  Inrome  Fund  21*3 


7I)$.y.71  «fi..77 

•y.IR  i.fip 
74..>?  .7fi.2.Y 
R.O.I  0.70 
7.fi;>  8.77 

8.11  nil 
7.7fi  I.n 
.7.00  fi.11 
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.7.fif7  fi.21 
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fi.n  fi.fi7 
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Business  Established  1889 


MONTREAL 

TORONTO  WINNIPtG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


--(Jap.  (Jains  nisfrif>utM 


mmT  If  /M  SEM/M! 


I  Toronto.— Member  firm.*?  of  the  xHawker  Siddlry 

bnareholders  will  be  asked  lo  loans  and  long-term  capital  were  Toronto  Slock  Fxenange  rcporti’d  Hud.son's  Rav 
'approve  borrowing  powers  and  (iPPHed,  a  short  position  of  714.78.8  shares  Imp.  Cnemicals 

ithe  passage  of  a  new  borrowing  Last  year’s  profit  of  Foundation  This  Stewart  gi  Lloyds 

!by-Iaw  at  a  .special  meeting  call-  hy  Mr.  Rutley  as  "'"h  fi'',87.8  .shares  in - 


Keepini^  Pare 

M’ith  Expandinj^  Markets 

New  hichwav’,  hrirlge,  hvHrn-eler/rir,  airport, 
anei  similar  ronstriirlinn  proiert.s  have  more 
than  Hoiihlerl  (  ana(^a's  annual  consumption  of 
rement  (Hiirinc;  thr  last  10  years.  .Manv-  projects 
now  in  the  planning  stage  indicate  an  even  larger 
market  for  cement  in  the  future. 

'I  o  keep  |5.(ce  w  illi  lliis  siilist ,ifi ( ia!  rise  in  de¬ 
mand,  ('anada  Cement  (  ompanv,  l.imiied,  the 
largest  Canadian  proffucer  of  I'ortland  cement, 
has  almost  doubled  its  manufacturing  capacity 
in  the  po.st-war  period.  Wc  offer  as  principals  — 

Canada  Oment  (Company,  Limited 
.7^/4%  Sinkinji  Fund  Debentures 
Due  .Sc|)|emhcr  l.i,  1D7.S 
Price:  98. .yO  and  interest  to  yield  .1.86% 

i:afniugs  after  depreci.itioii  for  the  vear  eiufeil 
November  .10,  lO.S.S  wore  over  22  times  anniinl 
interest  charges  on  the  Com|)any's  presently 
outstanding  funded  debt. 

Orders  will  receive  prompt  attention. 

AVooH,  (iiiiicly  A:  (^inipany 

I 

Toronto  Montreal  VX  innqieg  \  ancon ver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  F.Hmonlon  Calgat’  \  irtoria 
l.nndon,  Kng.  Chirag'i  Ne«  8'firk 


La  h.,  t-  ,  ..  "net  le.ss  than  the  year  1984.’’' and  'ssues  al  .laniiary  1.8. 

e  by  the  /oundation  Company  he  anticipated  that  19.86  would 

.of  Canada  Limited  on  Feb.  1.8.  be  "no  less  active."  i 

I  Foundation  is  planning  to  sell  He  al.so  reported  tliat  Iroquois - - - - 

;4  million  of  4'2  percent  sinking  ^‘’"•‘'BiH’lors  Ltd.,  formed  with  ' 

jbtnd  debentures  and  to  retire  a  hlndic''"sca way\’v"ork'^  | 

I  balance  of  $7.80,000  of  3I2  percent  tract.s,  had  so  far  obtained  con-  ( 

jSerial  debentures  outstanding  .5ul  "'hh  price  value  of  $29.7  L 

!of  an  original  issue  nf  $2  millinn. ■ ri"  indication 

I  h.  G.  Rutley,  pre.sirient  of  Foiin-lcompletion  of  the  projects  this 
Idation.  said  that  current  require- year  and  next  year.  l 

!mcnts  for  financing  construction  He  said  in  general  that  the  /,\ 

Icontracts  arc  borrowed  from  the  uut  issue  half-yearly  (.'/  [  I 

u  I  u  .  .u  .  1.  .earnings  reiairts.  or  lake  profit  1'  TTTl 

banks  but  that  as  a  re.sull  of  „„  lL,o  ,.„„tra(  t.s  into  its  L| 

;booming  construction,  the  com-  books  until  actual  net  was  deter-  !  i 'I 

pany's  bank  loans  h.ive  risen  con-  mined  on  comi'lcl ion,  because  of  !(_•';; 

ifiiripi-ahlv  seasonal  fluelualinns  in  business  ;  '  ,  !'  I  I P 

I'  ’  ...  ,  and  the  difficulty  of  calculating  '  'I  If  in 

He  said  this  has  lesulted  part-  until  u ork  uas  all  (lone.  ^  .ij 

ly  from  the  general  boom  in  con-^  ^4,.  R,„|pv  disclosed  that  Foun-  7-==^  I  . 

'siruction  since  the  war.  partly  ji^d’a  half-interest  in  a  |i  If 

from  the  big  contracts  arising  new  companv,  Chemiebau  Canada  '  ^====3  I  II. 

from  the  St.  Lawrence  .Seaway.  |,,d..  which  iiad  rcccntlv  been  in-  |  - j  i  ' 

partly  from  defence  construction  (.or, /orated  to  take  over  the  . 

contracts  involving  "very  gre.it  licence  in  Canada  for  the  chrmi-  i==y“  ~  .A 

■sums  of  money."  c,il  ,5rocr.s.se.s  of  Dr.  .Y.  Fieren  of  I  — (L,  ^ 

I  Mr.  Rutley  wondered  whether  Germany.  .So  far  the  company  1  |  |  'XWyiJ 

'the  current  federal  monetary  pol-  had  not  obtained  business  sought  1 — I  ^ 

icy  of  restricting  credit  and  push-  from  the  chemical  industry  for  |  1 

ing  up  interest  rate.s  left  sulfi-  the  design  and  conslruclion  of  a  I 

cienl  leeway  for  the  interim  cred-  plant  using  any  one  of  Dr.  Zier-  '  j  5^  ''  VOD  hav 

its  needed  by  construction  com-  eii's  processes.  ,,  ,  l-  would  li 

panics  to  carry  out  the  va.stly  '  | '  i_j_ 

.'expanded  volume  of  work  both  Ncon  ProduCtS  .  investmer 

under  way  and  projected.  a  1  C  I’*  ■*^.  — 

I  He  also  fcareii  that  Canadian  rlOnS  ^-1  jpllt  1  ' 

;  contracting  companies  wouldl  Vancouver.  —  '  D.D  —  Share-  1  '  ii  g  w 

have  difficulty,  without  more  hoidj,,.,  of  Neon  Products  of  West-  !  -T -J  MCLEOD,  TOI 

I  rather  than  less  credit,  in  obtain-' p,.„  Canada  Ltd,  at  a  special  meet-  |  •  >, 
iing  their  full  share  of  contracts  jpg  Kebruarv  1.8  will  be  asked  to  -  1 

:in  competition  with  big  foreign-  app,.,,,.,;  directors’  proposal  of  a  -  50  Kinq  Street  'West 

'controlled  companies  arising  4.for-l  split  of  common  shares  '  Toronto 

from  Seaway,  pipeline,  defence  and  merease  in  capital.  EMpir.  4-01  Al 

^and  other  large  projects.  1  q-^p  proposal  i.s  that  capital  hr  Ottnwn  Winnipeg 

i  He  said  that  the  company  In  increased  tn  800.000  no  par  shares  Cnigory  Kitch* 

ithe  past  had  obtained  a  good  ■  from  Ihe  present  80.000  made  up 

deal  of  its  capital  from  its  own  of  240.000  required  tn  give  pffeci  i  _ _ _  , 

I  corporate  saving.',  with  profits  to  the  split  and  an  additional  , 

"seldom  rommensiirate"  w'ith  360.000  new  .shares, 
the  risks  assumed,  hut  that  now|  Neon  Products  had  .8.8.276  shares: 

Iboth  greatly  increased  bank  ■outstanding  at  April  30,  1955,  1 1 - 


x  Ne(v  stock. 
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If  you  have  savings  available,  and 
wOu  Id  like  to  kn  ow  of  sui  table 
investments,  call  in  or  write  to  us 

McLeod, Young,  Weir  &  Company 

IIMITID 


276  St.  Jnmps  StrpftI  West 
MontrenI 

HArbrtttr  4261 

Inndon  Hnmtllon  Vonfoiiver 
•  r  Maw  York 


Prominent  Rmonj^  facilities  available 
tn  clients  nf  this  orj^anization  is  a  direct 
wire  system  linking  our  Montreal,  Toronto, 
New  7  ork,  Boston,  Halifax,  Saint  John, 
Ottawa,  Hamilton,  London,  Kitchener, 

77  innipeg,  (Jalgary,  7'^ancouver  and  7  ictoria 
offices.  Through  this  service,  information  of 
immediate  salue  to  clients  can  be  promptly 
obtained  at  any  time.  Also,  our  direct  wire 
system  asstires  quick  execution  of  clients' 
buying  and  selling  orders  on  all  stock 
exchanges. 

Nesbitt,  Thomson 

AND  compan  y.  LLMITED 

3.S.S  .St.  .lame*  Street  \8  est,  MONTRF.AL.  Phone  HArbour  9221 

MOXTRE.LI,  Ql'EBrC  TORONTO  OTTfiWA  H4MIl,TON  LONDON.  O.NT. 
KITCHE.XER  wixviper;  fifOIv,  S4=KATOOS  C.ALGART 

tDWO'VTON  LETHBRIDGE  TAVCOl'vr.H  VICTORIA  JAIVT  JOHH 
rFEDERICTOH  MONCTOH  HAI  IfAX  BOSTON  HEW  TORK 


4  THE  FINANCIAL  TIMES,  FEBRUARY  10,  1956- 

Another  Year  of  Marked 
Growth  for  Great  West  Life 

Further  msten,?!  expansion  in  I  plans,  and  M  Pigh  ptiblic  and  pro- 
all  departments  of  company's  bus-  fessional  opinion,  with  no  othcjr; 
iness  is  shown  in  annual  report  brief  than  to  serve  Canada's  best! 
of  The  Great  'West  Life  Insurance  (interests.  "Its  findings."  he  said. 

Co.  at  annual  meeting  in  Win- j  -would  not  only  clear  the  public 
nipeg  this  week.  j  confusion  but  give  us  a  coiir,se 

New  business  last  year  totalled  jtipon  which  we  could  embark 
$.?6.1.847.nno  and  comprised  $22.^.-jwith  unity  and  confidence." 

219  000  of  individual  life  policie.s;!  Mr.  Kilgour  pointed  to  the  six 
$88.7,30.000  of  group  insurance;  and  and  a  half  million  Canadians  who 
$.S1,898,000  of  annuities.  This  com-  now  have  some  form  of  volun- 
pared  with  19.34  new  business  of  lary  health  insurance.  Many  of, 
$.39.3,018.000,  comprising  $209.821. 000:ttif>i!p  people  will  have  to  accept, 
ordinary  life:  $1,34.199.000  of  group Uvard  care  hospitalization  on  a 
insurance;  and  $29,198,000  of  an-  compul.sorv  basis  where  thev  now 
nuities.  .The  lower  level  of  new  have  semi-private  plani=.  Thev  will 
business  la.st  year  as  compared  have  to  pav  the  difference.  Re- 
with  19,34.  It  will  be  seen,  wa.s  frrring  to  the  British  Columb  a 
more  than  accounted  for  by  the  hospitaliation  plan,  he  said  thatj 
drop  in  group  business;  and  this  jt  has  proven  to  be  ver.v  cosily i 
-was  due  to  the  fact  that  U.S.  fed-  ^nd  most  unsatisfactory,  "This  is! 

occasion  to  document  its! 

■t  $.,3,99.3.000  from  $80,419,000,  faults  nor  is  it  intended  to  criti- 
Insurance  and  anniuties  in  force  cj;,p  ,hat  province's  efforts  to  ad-i 

*he  plan  well.  Rather  l' 

Tu  $...96.->  million  suggest  that  state  hospitalization 


IMPERIAL  BANK  OF  CANADA  DIRECTORS 


I  Imperial-Barclays  Continental  Life 
i  ...  Reports  Peak  Year 

Imade  during  past  week  by  L.  S.  - 

iMackersy.  pre.^ident  of  Imperial  A  reeord  volume  of  new  business 
I  Flank  of  Canada,  that  the  amalga-  and  increa.ses  in  business  in  force, 
(niation  between  that  institution |total  a.-sets  and  income  are  shown 
(and  Barclays  Bank  (Canada)  be-|iii  annual  report  for  19,35  of  the 
came  effective  as  of  F'ebriiary  Continental  Life  Insurance  Co. 
jl.st.  on  which  date  the  cabinet  atjsubmitted  to  annual  meeting  due 
Ottawa,  on  the  recommendation > ing  tne  past  week, 
of  tne  I  rcasury  Board,  apprnvcdl  Company  placed  4.414  policies  in 
the  amalgamation  agreements.  19, v,  for  basic  sum  a.ssiired  of  $1,3,. 

I  I’he  two  hanks  have  agreed  to  906.1.38.  an  increa.«e  over  19.34  of 
continue  as  one  bank  under  the  $1,704,707.  Bu.siness  in  force  in- 
iiiame  of  Imperial  Bank  of  Can- creased  by  $7,197,327  during  the 
ada.  lyear  to  $148.021. .302  under  63.107 

-  individual  policies.  In  addition 

^  KAiifiieil  I  if  A  there  were  in  force  annuity  eon 

,rYlUiuai  kite  tracts  providing  total  annual  pay 

DicA  ments  In  annuitants  of  $33,601.  As 

earnings  l\ise  ,,  increased  produc- 

Waterloo,  Out.  .3  gain  in  siir-  t'en  and  lower  termination.s,  the 
plus  earning.s  of  $1,240,000  in  19.3.3,  sain  in  business  in  force  in  19.3,3 
to  $10.8.30,000,  and  a  further  in-.^'^s  $2,636,364  greater  than  in  1954. 
icrea.se  in  the  policyholders'  divi-j  Income  for  the  year,  con.sistin.g 
|riend  rale  were  announced  at  thelmainly  of  premiums  and  annuilv 
ianmial  meeting  hereof  the  Mutual  con.siderations  of  $3.7.38,881  and  in- 
jLife  .^.ssurance  Co.  of  Canada.  vestment  income  of  $1,476,183 
I  F.xpansion  in  surplus  earnings  amounted  to  $5,287,892.  The  gen- 
last  year  was  attributed  chiefly  <’'''’1  surplus  funds  of  ttie  company 
I  to  improved  net  interest  return  on  1 increased  from  $1.,347.37.3  at 
I  in\  estments,  the  rale  rising  to  4.37  beginning  of  the  year  to  $1,671. 

-  per  cent  from  4.19  per  cent  in  1954.  ^^2  at  the  end  of  the  year,  a  sub. 
Mortgage  investments  were  stanlial  gain  of  .$324. .397. 
increased  further  to  $191  million  |  Underwriting  profits  from  in 
equal  to  .39  per  rent  of  total  a.-^sets t surance  operations  were  the 
which  compares  with  II  per  cent  largest  in  the  hi.story  of  the  com- 
10  years  ago- and  the  compan.v's  pan.v. ,  exceeding  the  previou.1 
common  stock  account  was  in-  year's  record  figure  despite  the 
creased  b,y  about  $1,400,000  to  a  much  heavier  death  losses  in  19.33 


J.  S.  CROSSIEY 


A.  H.  ELDER,  Q.C 


W.  S.  M.  MacTIER,  M.C 


J.  H.  G.  F.  VALE 


The  19,34  increase  in  business  in 
force  was  $.314,631,000.  hut  it  is  ( 
pointed  out  that,  excluding  the  in-  ■ 
ridence  of  U.S  federal  employees, 
roi-erage,  the  193.3  gain  represent-' 
ed  the  largest  ever  recorded  by ' 
company. 

In  the  accident  and  health  de¬ 
partment.  premiums  increased  last 
,vear  by  $1,416,000  to  $16,131,000' 
and  claims  experience  was  satis¬ 
factory 

Total  earnings  of  Great-West 
amounted  to  $8,669,000  after  ade¬ 
quate  provision  for  the  increase, 
in  actuarial  liabilities  Several' 
factors,  it  is  pointed  out.  contri-, 
buted  to  the  increase  in  earnings, 
most  significant  being  the  rise  in' 
the  net  earned  interest  rate  on, 
im  ested  assets  from  3  93  per  centj 
to  4  02  per  cent;  a  favourable 
mortality  experience  and  a  slight- 
l.v  lower  expense  rate 

A  new  and  higher  di'-idend 
*c«Ie  has  been  adopted  for  par¬ 
ticipating  policyholders,  reflecting' 
current  experience  of  company,  to 
be  effective  April  1st,  1938, 

Total  assets  a'  at  December  31st. 
last  amoiinterl  to  $336,208,971.  up 
ft'om  $31.3,978,473  at  end  of  19.34  | 
Policyholders'  reserves  inrreasn-i 
to  $461,482,723  from  $423.9.33.134  at 
end  of  previous  year. 

.At  the  annual  meeting  D.  E 
Kilgoiir.  general  manager,  urged 
the  appointment  of  a  Roy^l' 
Commission  to  study  the  need 
for  a  national  health  insurance 
scheme  It  would  be  tragic,  he 
said,  if  the  people  of  Canada  are 
rushed  into  a  scheme  which  has, 
already  been  thoroughly  apprais-i 
ed  and  re.tected  by  the  United, 
States  There  is  he  surely  siig- 
tested  time  for  the  appointment  2 
of  a  Royal  Commission  to  ana-, 
lyze  the  subtect.  study  existip.r' 

Dec'r  Life  Sales 
Up  5  Per  Cent  j 

Toronto  —  New  hfe  insurance 
ourcha.sed  by  Canadians  during  — 
the  month  of  December  amounted 
to  $.3052  millions,  an  increase  of 
$  percent  o\  er  the  December  1954 
aaies  of  $292.2  m.illions 

The  Canadian  Lite  Insurance 
Officers  Association  reports  that 
sales  of  new  ordinary  life  policies 
were  higher  in  all  provinces  I 

Sales  of  ordinary  life  insurance 
in  December  totalled  $230.9  mil¬ 
lions.  up  from  $194  3  millions  in 
December  1954  Industrial  life 
sales  rose  to  $11.2  millions  from 
$10  1  millions  1 

There  was  a  decrease  m  group 
life  insurance  contracts  w-hich 
dropped  from  $73  5  millions  in 
December  1934  to  $48  1  millions 
last  December 

Here  is  the  record  by  provinces 
of  the  sales  of  ordinary  life  in-, 
furance  in  December  1955  with' 


IS  unworkable  to  the  public  satis- 


Weekly  Banking  Statistics 

Chani# 

U  at 

F*b.  1 

•  Jin,  VA 

Jan.  1? 

.  ASSETvS 

Bank  (rf  Canada  Depn$it$  and 

Notes  . . 

000 

941 

Dav-to-Dav  Loans  . 

70 

54 

*’*28 

Gov't,  of  Canada  Securities 

Treasurv  Bills  . 

-SI  -> 

478 

445 

All  Other  . 

2.466 

2.487 

2.510 

_ — 

- - 

- - - 

Total  .  .  .  . 

2.080 

2.06.5 

2.95.5 

Other  Canadian  Securities 

Provincial  . 

;tl6 

318 

3IunicipaI  . 

214 

21.3 

Corporate  . 

477 

478 

Total  . 

1.008 

1.009 

Insured  Residential 

Mortjrapes  . 

311 

305 

Loans  in  Canada 

(ex.  dav-to-dav) 

Call  and  Short  . 

162 

Provincial  . 

.38 

67 

Municipal  . 

133 

126 

Grain  .  ...... 

360 

.36.3 

Canada  Sa'  ingrs  Bonds  .... 

147 

152 

All  Other  . 

4.029 

4.017 

Total  . 

4.890 

“4.890 

LIABILITIES  i 

Canadian  Deposits 

Personal  Savings  . 

5.642 

5.654 

All  Other  . 

4.694 

4.709, 

Total  . 

10.3-36 

10.363; 

'Preliminarv 

“‘Revised 

- 

_ 

Imperial  Bank  of  Canada  announces  that  Mr.  .liilian  .S. 
Crossley,  Mr.  Aubrey  H.  Elder,  Q.C'.,  Mr.  W.  S.  M.  MacTier, 
M.C.,  and  .Mr.  .1.  H.  G.  F.  \'ale  have  joined  the  Board  of 
Directors.  Mr.  Crossley  is  Chairman  of  Barcla,v.s  Bank  D.C.O., 
London,  England;  Mr.  Elder  is  a  member  of  the  legal  firm  of 
'V\'ainwright,  Elder,  Laidley,  Leslie,  Bourgeois  and  Doheny, 


su'o.scribe,  I  think  that  $9.30  per 
j  member  per  year  is  a  lot  of  money 
(for  technical  books. 


The  annual  meeting  of  the  Life 


Montreal,  and  is  a  Director  of  Prudential  Insurance  Compan.v  of 
America,  R.C.A.  Victor  Company,  Limited,  and  other  important 
Corporation,*;  Mr.  MacTier  is  Pre.sident  and  Director  of  MacTier 
and  Compan.v,  Limited,  Montreal:  Mr.  Vale,  who  becomes  a 
Vice-President  with  Headquarters  in  Toronto,  was  formerly 
Vice-President  and  General  Manager  of  Barclays  Bank  (Canada). 


Year  of  New  Records  in  1955 
For  North  American  Life 


f,  1  •  *  T-.»,  '  j  book  vrIuo  of  $15  million  or  .3  per'  “Thr  cuncral  ^urplii^*’ 

I  nderwnter.s  A.ssociation  on  .tan-|  wide  gain.s  in  new  business— marked  shift  in  interest  rates  injeent  of  a.s.sets.  iHunIcr.  vice-president  and  gen- 

5  been  re-,^^.|.|jj.|^  e.stabi ished  a  new  high  rc-  sener.al.  l  Sale.*  of  new  life  insurance  itvcral  manager  told  the  meeting 

me  of  thi.s  cord— business  in  force  and  revc-  ‘n^'^hce.  he  poinird  out,  in'195.3  totalled  $189  million,  a.s  cnm-'"ha.s  been  increased  from  $8,36., 

I  '  u  ■  1  .  a.s.sris  pared  with  $181  million  in  19,34.1295  at  the  end  of  19.33  to  $1671- 

jniies  are  shown  in  annual  repor.  than  dnuhlcd,  investment  in  and  net  insurance  in  force  at  end '772  at  the  end  of  19,35.  an  increase 

:  ?'or  two  Life  As-  n-o-lgages  incrca.scd  almost  eight, of  year  totalled  $1,795  million,  upiin  the  short  space  of  twp  years 

times.  .$141  million.  Total  assets  increased  almost  equal  to  the  .siirnlii.s  ar- 


PS  :  - 

Mutual  Life 
'Earnings  Rise 


paper.  I  attended  the  meeting. 

One  thing  struck  me!  ?'or  two 
whole  days  I  heard  argument,  dis¬ 
cussion.  differences  of  opinion  and 


uary  27th  and  2Sth  has  been  re-,^^.|.|jj.|^  established  a  new  high  rc-  seneral 
ported  in  an  earlier  issue  of  thi.s  — bu.siness  in  force  and  revc-  [ 


siirancp  Co.  for  19.35. 

Business  in  force  increased  by 
over  $110  million  during  vear  *n 


,  ,  '  ~  busines.s  for  Ihe  year  was  nrarl.\  q-  Vaiaco's  business 

level.  5e1  the  entire  theme  was  „  $186..3.39.424  ,ndina,w  and  three  .wr 

on  maintaining  present  standards  as  eompaied  w  ith  $1.38.5.39.270,  gmup:  in  'in.3.3.  72  per  cent 


r>-igagr.s  mcrra.'va  aimo.si  vigni.oi  year  loiaiieo  million,  upiin  the  short  space  of  twp  years 

nes.  $141  million.  Total  assets  increased  almost  equal  to  the  siirplu.s  ar¬ 

il  is  expected  that,  the  presi-  '^'O'j.hC  year  by  $.30  million  to  $490 , cumulated  in  the  previous  .34 
nt  said,  gi  oup  insurance  will|hiil'ion .  |  years  nf  operation.  In  addition  to 

increasingly  important  in  the  - - - - - -  greatly  improving  its  surplu.s 

IT)  in  years  to  rome.  In  194.3. ;  ngj  jg mc  Ouflllfv  position,  eorripany.  in  the  same 
per  cent  of  .Nalaco's  business!  ^  •  |twn-yrar  period  has  also  strength¬ 
's  in  mdinarv  and  three  per  Million  $  Club  jcned  its  actuarial  reserves  and 

nt  group:  in  19.3.3.  72  per  cent|  .  ^  i'el  up  full  provisions  for  policy- 


Canadians  Qualify 
Million  $  Club 


-I'T  sprj  raising  the  occupation  to  new  i,''''''<'h"es  for  year  were  up  n,.hina'  v  and  28  per  rent  group;'  Vomptn  instiiance  represental-  owneis'  dividends,  retiring  allow- 

47g  1.1  .$.3/  728.162  from  !9.3t  figiii-e  of  jj  estimated  that  Merton  Durant  of  Canada  ances  and  agents’  pensions.'' 

_  levels,  .$:i, 3. 086,746.  I  m  po,-' cent  or  perhaps  ,30  per  cent'^-'^''  A.ssurance  Co,.  .John  W.  Chil-j  "The  company."  Mr.  Hunter 


tick  and  William  H.  Goldsmith  ofi-'aid.  "is  now  entering  the  group 
'rrurienlial  .A.ssurance  Co,  Ltd.  of  field  and  plans  have  been  com- 


. . 'HI  prr  (-mt  or  perhaps  .30  per  cent'*-""  ■■'.■'■■'ui  rtni.,-  .,iinn  w.  v.nu-j  •o''  loiopdii.y.  .vu.  nunver 

Not  mice  wa.s  there  an  exchange  Total  as.sets  passed  to  $200  mil-  „.j||  jp  group  ^od  William  H.  Goldsmith  nfi-'aid.  "is  now  entering  the  group 

.*11  voi  hiark  during  the  year  andj  ^  .  'rrurienlial  .A.ssurance  Co,  Ltd.  of  field  and  plans  have  been  com- 

of  Ideas  on  bow  to  ,-ell  moie.  ^et  increase  to  .$218.70.3.3191  England  and  .lo.seph  I*  I  -yons  start  writinR  group  life 

thp  tu  n  hunrirpd  at1(*nrtina  nrrombrr  .3Ist  last  from  ”  *^.1.  ,  f  ^  '  Confedrration  Life  Association  arc  insuranrp.  We  aim  to  develop 

the  nominated  representatives  of  SI 99.-388.041  at  cp.d  of  19.54.  vSiirplu.<  niniKol  for  orrtinary  those  rocentlv  notified  thali^^^'s  type  of  business  along  sound, 

tense  who  make  a  living  bv  .sel-  "bit  $6,300,379  from  *.^^^299  -fhiil  rathe.-  insurance  1  unde.-writing  lines." 

et  end  nf  p’eceding  year.  .Net  av-  maixei  (nai.cirnzen  n\  "i"'"  qualify  ,hpm  for  niembershin  in  .  . . 


izerl  bv  more 


What  dne.s  it  signify'.’  .Are  life  cent  frnm  4  09  per  cent  in  19.34.  meei  innivmuai  cii cuni.siancc.s.  |^jp  ,  Toronto:  .Announcement  is  made 

qpp  j-alesmen  gptting  fa*'  Befening  to  the  earned  inter-  With  the  coming  of  cnnipul.-ory  'Phe  Round  Table  is  an  interna-  '■'he  Canadian  Bank  of  Com- 
'  cst  rate  W.  M  .Anderson,  pre.-i- Se\  ri  nmenl -operated  cov  erage  for  tional  organiaztion  of  leading  life  effective  .3rd  .January 

■ift.  no  longer  hardy  inoivi- p]pp,  ,p]p|  .pp  annual  meeting  thal  ho.spitalization  in  a  large  pai't  of  insura.nce  produeers  who  have  sold' '9o9  •h'’  foreign  department,  head 
ts  and  proponent.s  of  com-  this  had  been  inereasing  in  re.  Canada,  he  said,  it  i.s  likely  thal  a  million  dollars  nr  more  of  life  foreign  exchange 

p  pntffrprise'’  .'cars  and  was  due  miicli  private  hospital  in.surance  will  insuranre  in  the  previous  ealrnder  'department.  Toronto  branch,  have 

.  'le  the  ehanging  nature  op  eom-  disappear.  It  is  also  likely,  hr  year  or  who  are  life  members  ■’Pf'"'  amalgamated  to  form  the  In- 
on  your  lire.  Iheyic  a  an-  pany-s  investments  than  to  a  added,  that  hospitals  and  other  through  having  .sold  a  million  » ' ternational  Branch.  Toronto.  Can- 

breed  It's  true,  but  on  —  - .health  serviees  will  be  eon  verted 'year  for  three  ronsecutive  years. I^da.  under  Ihe  management  of 

p  they  are  skilled  they  are  insurance  salesmen.  I'o  a  hraneb  of  Pie  gnvei'nnient j  The  19.36  meeting  will  he  a  ci'uise^^-  l^-  Highmoor;  assistant  man- 

'p p/pp^  ,u  ,  .p  .  du-rrlly  dnclors.  convention  to  Bermuda  aboard  thej^Sfr.'.  F.  A.  E.  van  Boven.  Mr  3. 

rail.'  competent,  i  be>  u.-e  \\  nat  doe.s  im,-  t,end  mean  to.;p,„pj.p.  „,|.,p,.j.  pn-agp,^  ,p  ppp.  mp,o,.ship  KUNGSHOI.M  leaving'A.  McNabh  and  W.  F.  Dowkes. 

suranee  polirips,  not  as  an't'ne  insurance  huyer?  Poliries, vidmg  health  rare.  |Nrw  York.  May  16  and  returning: - - - - 

them.selves  but  as  a  means  more  sniled  to  bis  needs,  beftp'  — - - - - -  IMay  21.  The  program  will  devplopi velopments  in  taxation,  estate 

implisb  the  financial  familv  advice,  more  value  for  his  msur-  Uanada's  primary' ideas  thal  will  enable  members  tolplanning.  business  insurance,  and 

.  ,  ,  ■  ,  ,,  textile  production  exceeds  the  keep  their  professional  service  toiother  aspects  of  life  in.surance  ser- 

y  preached  by  these  sam®  anre  dol.ar.  value  of  her  annual  wheat  crop. (their  clients  abreast  of  new  de-|v'ire. 


at  end  nf  p’  eccding  year.  Net  av-  "'""'v  •  •  um  .w  n  i  i/.i  n  <  qp^ijf^  (hem  for  niembershin  in  .  . . 

(crag#  interest  wa.s  up  at  4.2.3  per  .‘specialized  coverage  to  ,g:;g  ;viill,on  Dollar  Round  Ta-?  OF  COMMERCE 

cent  frnm  4  09  per  cent  in  19.34.  n.eet  individual  cii cumstances.  j^jp  ;  Toronto:  .Announcement  is  made 


Referring  to  the  earned  inler- 


.Nnt  on  your  life!  They’re  a  dif-  pj,^ 
ferent  breed  it's  true,  but  or,  — 
average  they  are  skilled,  they  are  msi 
technically  competent.  They  u.se, 
life  insuranre  policies,  not  as  an^t'ne 


security  preached  by  these  same  anre  dollar. 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


Toronto  General  Trusts 


CORPORATION 


1954  figure? 

in  brackets  (000 

emitted). 

Alberta 

$19,440 

'$13.9341  ' 

Br  Cclumbia 

:.3.4n3 

(  20112) 

Manitoba 

9  861 

(  8,639) 

New  BruDEvti 

ck  3,615 

1  4.116) 

Newfoundland 

1.584 

(  1.381) 

Nni-ij  Scotia 

7.9.39 

(  .3.379)  ' 

Ontario 

10.3.184 

'  80.5.35  >  ' 

r  E I 

734 

)  721) 

Quebec 

69.910 

'  .5.3,4.36)  ' 

Saskatchewan 

7,197 

1  6,.303l  ! 

Total  . 

$730,867 

1$  194.376'  ’’ 

What's  Aheod  for  the  Buyer  of  Life  Insurance? 

M'hat's  in  store  for  the  buyer;  So  that's  not  w-hat  I  am  talking 
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2"2i  3P^  fpp  Ihp  p'px,  f,.,v  '''hat  I'm  referring  lo  in  my  | 

,,  ,  ,  .'rhe'orical  first  question  is  the' 

4.116'  Weil—at  far  a=  value  is  con-,.  ,  ,  . 

1  33],  (type  of  approach,  service  and  atti- 

.3.379)  tude  Mr.  Average  Bu.ver  ran  ev.[ 

9.5.35'  than  previous  roars.  The  life  in-  pert  from  h;s  life  in.surance  re-l 
711 1  .  .  I 

3  436)  '""^"re  rompanips.  on  average,  ipr^.'‘’ntative.  The  reason  I  think  ( 


their  mortality  experience  ha--,"''^  or  th- 


(companies  behind  them,  vt'hen  he! 
'think  of  life  in.surance  he  think.*  ■ 


stork  purchase  plan  There  are  pniice 
1.3,630,786  common  shares  cur-  ,  . 
rently  outstanding  9"^-  ''  ' 


The  Bell  Telep'nore  Co.  of  Can-  translated  into  ‘’'"’^bunies  'oehind  them.  When  he, 

sYriN-i'r-,.  p-  p-  ■hpp>»'i  »' ""  "• 

Here  issued  under  the  employees'  hfe  insurance.  Mr  Family  Man  representative  or  repre¬ 
stork  purchase  plan  There  are  „.,]i  .^jff^rence  that,  -'entatives, 

1.3,630,786  common  shares  cur-  .  ..  ..  •  *  'J 

, fci5r.-i.no  .’o  him.  it  w-r/o  t  matter  very  much.:  *  •  ' 

tl.v  out-tandino _ _ _ _ I  to  the  actual  -ocuiity  pro- 

V'ided  'nv  tile  poliCie.S  fho  mos'  I 

important  factor  to  th®  buyer  is| 
^  relationship  hei-.s-een  him^and 

f  i  omtario  I  ran  speak  on'ly  in  general  term.';! 

and,  to  the  individual,  the  pur- 
, chase  of  a  policy  is  a  very  per- 
—  .  I  sonal.  emotionally  charged,  par-l 

UI^UI  IftllTC  AE  10CC  ticular  type  of  transaction. 

wr  ITJJ  :  However.  1  think  r  can  fill  you 

,in  on  some  background  and  point 
(out  the  indications  of  a  trend. 

NEW  BUSINESS  $12,061,000 

AN  INCREASE  OF  OVER  $9,000,000 

ists  or  introverts.  They  were, 

BUSINESS  IN  FORCE  $649,774,000  I  pointed  to  snrrowfully,  as  imprar-i 

tical  student  types,  headed; 

AN  INCREASE  OF  $46,000,000  (straight  down  the  road  to  failure.  I 

The  way  to  .sell  life  insurance  wasi 
to  manoeuvre  the  unsuspectingj 

ASSETS  $146,089,000  I  prospect  into  a  position  where  he! 

AN  INCREASE  Of  $10,000,000 

'smell  of  the  flowers.  i 

BAin  AD  CRT  ACinr 

PAID  OR  SET  A5IDI  .’according  lo  the  records,  the  ,sys-| 

FOR  POLICYHOLDERS  &  BENEFICIARIES  LuT®:  tlv:::’ 

047  AAA  ^  frowned  upon  today 

,4^/  ,WUw  La.-t  year.  Ihe  puhlicalions  de- | 

iPartment  of  the  Life  Underwriters  j 
.Association  of  Canada  sold  $66,- 
A  c*)mplete  copy  of  the  Annual  report  for  may  be  secured  lOOh.hn  worth  of  technieal  mate- 

from  any  of  our  Branch  Offices,  which  are  Located  tn  prmeipal  ^  i®  insurance  sa  esmen  in  ^ 

cities,  or  from  the  Company’s  Head  Offee  at  FT attrloo,  Ontario  ^  ^ 

'.Association  IS  7.0n0.  | 

The  figure  may  not  sound  high.  I 
but  ron.sider  that  almost  all  the' 

1889*67  Years  of  Service*1956 

I  7II#V  |5nd  there  are  a  num'oer  of  trade! 

iPublication?  and  tax  services  toj 
^  'which  many  life  insurance  men 


Since  f  8 89 

HEAD0FFfC£mTERL00.0mRf0 


HIGHIIGHTS  OF  1955 

NEW  BUSINESS  $82,061,000 

AN  INCREASE  OF  OVER  $9,000,000 

BUSINESS  IN  FORCE  $649,774,000 

AN  INCREASE  OF  $46,000,000 

ASSETS  $146,089,000 

AN  INCREASE  OF  $10,000,000 

PAID  OR  SET  ASIDE 

FOR  POLICYHOLDERS  &  BENEFICIARIES 
$17,247,000 


A  complete  copy  of  the  Annual  report  for  /9JJ  may  be  secured 
from  any  of  our  Branch  Offices,  which  are  located  in  prineipal 
esties,  or  from  the  Company’s  Head  Offee  at  VTaterloo,  Ontario 


1889*67  Years  of  Service *1956 


^  C.  Calvin,  q.c..  President,  and  Gordon  C. 

Lindsaa’.  r.p.F..  General  Manager,  in  presenting 
the  Annual  Report  made  the  following  references:— 

The  Corporation  in  its  sc\cnty-fourth  year  in  business 
achieved  new  peaks  both  in  earnings  and  in  new  business 
received.  The  net  profit,  after  taxes,  exceeded  that 
of  1 9.‘>4  by  /.?  prrrpiit.  Demand  and  time  deposits  showed 
an  oxerall  increase  of  $3 .70 ! ,7R3 ,  and  there  was  a  net 
increase  of  $2.1 .663.369  in  estate,  trust  and  agency  as¬ 
sets.  Total  assets  under  administration  by  the  Cor;'iora- 
tion  now  amount  lo  $44 1 ,750.694  —  a  new  high  point. 

New  corporate  financing  and  active  trading  on  the 
stock  exchanges  have  been  reflected  in  an  increase  in 
the  number  of  our  corporate  agencies  and  trusteeships 
and  in  the  volume  of  our  stock  iransfcr'busincss. 

Trust  companies  have  taken  a  place  in  the  Canadian 
economy  along  with  the  hanks,  life  insurance  companies 
and  other  leading  investors  in  the  country.  With  the 
broad  discretionary  investment  powers  now  generally 
given  to  them,  a  substantial  reservoir  of  funds  is  made 
a\'ailable  through  the  trust  companies  for  di\crsificd 
investment. 

Since  our  incorporation  in  1  SS2.  the  business  of  Cana¬ 
dian  trust  companies  has  grown  to  the  point  where  at 
the  end  of  1954  they  reported  assets  held  for  estates. 


trusts  and  agencies  aggregating  $4.393.343 J 16.  This 
has  been  largely  attributable  to  an  appreciation  of  the 
advantages  afforded  by  the  corporate  tru.stce.  As  was  said 
by  our  founders  and  bears  repetition  today,  the  trust 
company  never  dies,  is  never  absent  on  account  of  ill¬ 
ness  or  otherwise,  has  substantial  paid-up  capital  and  is 
suhicct  to  audit  and  to  government  supervision  and 
regulation.  Our  trust  company,  with  experience  develop¬ 
ed  over  the  years  in  trust  and  agency  administration  and 
in  estate  planning,  and  in  dealing  with  investments  and 
w  ith  duties  and  taxes,  provides  a  comprehensive  service 
w  hich  few  individual  trustees  can  give.  Our  distributions 
to  beneficiaries  and  clients  and  payments  for  estate 
obligations  arc  now  at  the  rate  of  about  .$30  million 
yearly.  With  1955  the  Corporation's  best  year  in  new 
business  received,  wc  arc  able  to  report  a  net  increase 
in  assets  under  administration  for  estates,  trusts  and 
agencies  of  $23  million. 

A  trust  company  service  much  appreciated  by  many 
individuals  is  that  of  estate  planning.  The  practical 
assistance  of  an  experienced  trust  officer  is  invaluable  to 
anyone  desirous  of  arranging  his  affairs  in  the  best 
interests  of  himself  and  his  beneficiaries.  This  .service  is 
available  to  any  who  contemplate  the  appointment  of  the 
Corporation  as  their  executor  or  trustee  and  has  become 
an  important  factor  in  the  development  of  our  estate  and 
trust  business. 


N-ET  PROFITS  AFTER  TAXES 

SAVIN’GS  AND  INVESTMENT  CERTIFICATES 

ESTATES.  TRt'STS  A  AGENCIES 

TOTAL  ASSETS  UNDER  ADMINISTRATION 


Dcccnihcr  3 1  SI.  1955 
S  .vSI.'?22.32 
5I..'in6.77n.f)S 
.■'s.T.‘i2n.sn')  fv7 
•141,750,694.18 


Increase 

5  44,877.05 

.^.701,783  74 
23.668.869.22 
27,245,440.16 


Copy  of  the  Annual  Report  sent  on  request 
A.  C.  Lloyd,  Mannf;er.  MOS  1  RE, AL.  350  Notre,  Da.me  St  West 
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in?  rour.'p  it  .'hoiim  follo-.v 
in  ripaline  "’ith  thp  probipm  of 
flnnri  rtamazP.  hut  it  is  not  inap- 
pi'opriatp  to  mppat  thP  offpr  pro- 
viously  made  by  capital  .slock  in- 
.surance  companies  and  their  local 
ascnt.s  to  co-operate  fully  by  mak¬ 
ing  a\ailable  their  lacilitics  in 
connection  with  any  flood  dam- 
aze  or  indemnity  program  which 
mignt  be  enacted  by  the  Congre.s.s 
or  of  any  state  or  other  competent 
authority 


Canadian  Investment  in 
Aluminium  Ltd.  Upped 


PROVIDENCE,  R.l. 
CHARTERED  1*.W 


One  of  the  Phoenix  of  Hartfnril 
Group 

CANADIAN  HIPART.ME.NT 
MONTREAL 


'I'olal  Canadian  in-  .$15  million  per  week  for  the 
in  the  financing  of  the  10  years. 

l.ld.  expansion  pro-.  Hrcau.se  of  thp  d.vnamic"  anrl 
increased  to  $425  mil-  continuing  growth  in  demand  for 
I  securities  and  shares. .and  consumption  of  aluminum, 
V.  Davis,  president.  Mr.  Davis  fo'^esaw  “many  years 
last  week.  of  expansion  ahead  of  us.”  While 

nadian  investment  is  ‘be  export  of  primary  aluminum 
bout  .50  percent  of  the. would  continue  to  be  of  para- 
alization  of  the  eom-  oiount  importance  in  the  forcsce- 
'  .  able  future,  he  believed  that  pop- 

ut  $2,10  million  or  2,i  uiauon  crowih  and  more  manu- 
[  the  company  s  eriuity  Canada  over  the  next 

_ ,  ,  11,5  to  25  years  would  result  in 

mil-"  fni-matinn  in  ^09k'  ^®tiad3  being  ablp  to  fabricate 
ranaHian  niibtir  'u^u''’hd  usp  at  least  two  to  three,  times 
1  equdy  invesl^ient  in  primary  aluminum  as  it 

•'  does  today,  with  perhap.'  an  px- 

Ls  said  that  in  thP  past  P"''',  "'''i*'’  fabricated  goods. 

;  the  outlays  of  the  Already,  he  pointed  out.  the 
ind  its  subsidiaries  on  in  commercial  u.se  of  alum- 

thp  bulk  of  it  in  Can-  '"'"n  since  the  .Second  World 
averaged  $2  million  a  War  ha.s  raised  Canada  s  alumin- 
stimated  that  if--as  be  consumption  to  10  times  the 
could  prove  possible  to  figure. 

It  full  speed  with  pre-  >n  view  of  the  dependence  on 
ision  plans  for  plants  Canadian  aluminum  of  a  large 
4  Quebec,  total  capital  segment  of  the  fabricating  indus- 
r  the  period  19.50  to  trv  in  the  U.S..  Mr.  Davis  felt  thal 
amount  to  more  thanifuriher  reduction  should  be  made 
in.  oi-  an  ai’crage  of  in  the  U.S.  tariff  on  aluminum. 


GEO.  LYMAN  &  SON 

Limitpd 

Gpnrral  Agrnis 

.MiGILL  RI.DG.,  4S.i  .VcGill  SlrpcL 
MONTREAL 


FKWKR  TRANSIT  I’SKRS 

Ottawa  Fewer  passengers 

were  carried  bv  urban  transit 
systems  in  N'ov'ember  and  the 
first  II  months  of  195,5.  DR.S  re¬ 
ports.  In  November  the  number 
carried  was  104.262.614  versus 
106.229.161  a  year  earlier,  bring¬ 
ing  the  .lanua ry. November  total 
to  1 . 105. 1 21  .506  versus  1.154.574.- 
2.54  Motor  bus  and  ebartered  ser- 
\  ices  gained  in  passenger  volume 
hut  there  were  decreases  for 


ESSEX  &  SUFFOLK 


Equitable  Insurance  baeiety 
Limited  of  England 
ESTAKLISHED  A.D  IDflZ 
CANADIAN  OEEICE,  .MONTREAL 
D.  L.  DUNLOP.  Manager 


The  Continental  I.ife  Insiiranee 
Company  announces  the  elec¬ 
tion  to  its  Board  of  Directors 
of  Mr  C.erald  C  Ryan.  Presi¬ 
dent.  L  O  Reaiibicn  ^  Co.. 
I,td.,  Montieal. 


GEO.  LYMAN  &  SON 

l.imlteil 

General  Sgentj 
MONTREAI, 

Phnne;  tiNlversitT  *-2771 
MrGII.I,  Rl.nr..,  441  MeGlM  .street.. 


■'the  Northeastern  .slates  ha\e  not 
yet  experienced  the  grealesi  pns- 
sinle  floods  due  to  rainfall." 

“The  maximum  po,s.sihle  rainfall 
exceeds  by  a  considerable  amount, 
any  measured  precipitation  mea¬ 
sured  in  the  past,"  it  ennlinue--. 
The  greatest  .storm  tides  have 
prohahly  been  approached  on 
sp\-pral  oceasion.s  at  cprtain  loca¬ 
tions  on  the  coast  of  snulhern  New 
F.ngland.  Other  .Atlantic  eoaUal 
regions  have  not  ypi  pxppripneed 
the  greatest  possihip  storm  tides," 

Consensus  of  Informed  Insuronce  Opinion  Is  Thot, 
the  in-  Coveroge  Agoinst  Flood  Domoge  is  Nof  Feasible  ^  chns  ensen.  president 

irnos  as  thf*  Amrrira  Fnrr  Gmup.  in  a 

doubled  Insurance  against  flood  damage  l.ast  'reek  the  .American  In-  vear-end  report  last  week  said; 
55"divi-  ri'T  feasible,  slates  Gene  A.ssoeiation  issued  the  ■  p  is  .still  our  considered  opinion 

ere  six  writing  in  the  New  York  Times.  "'b"''  "f  f'""b  com-  thal  flood  insurance  in  any  form. 

mittee  and  a  iwenfy-nine  page  whether  undertaken  hv  private 

I  -shows  While  he  is  discussing  the  prnb-  _  _ ,  ,  ‘ 

nppojt  on  r  loon.«  and  flood  oompanie.'^  or  thioush  an  a^rnry 

lems  raised  by  flood  damage  in  Damage  of  19.55  in  the  North-  of  the  government,  would  not 
1954  United  Slates,  his  conclusions  eastern  United  Stales."  l.ikc  the  provide  the  an.swer  to  the  age- 

5.602.796  HIT  also  valid  in  Canada.  1952  version,  this  report  was  pre.  nid  problem.  In  any  ease.  rino,-l 

2.853.045  The  instirance  industry  has  pared  hy  the  engineering  firm  of  eontrol  and  a  system  of  relief  and 
4,092.798  Jong  felt  that  this  wa.=  the  only  Parson-:.  Brinckerhoff,  Hall  A.-  rehabilitation  will  have  lo  be 
1.784,9.50  position  il  could  adopt.  Now  it  Macdonald  pursued  inirlligeniU  and  pffpei. 

1.0,50.000  i^pows.  An  intensive  .study  of  the 
1.151,66o  (jaoiage  caused  bv  last  August 

1.367.804  October's  floods  in  the  North- 
5.803.748  .  ,  .  ,  .  j 

4  62'r  eastern  .states  has  confirmed  a 

_ ' _ 1  1952  report  on  the  disastrous  floods 

.  _  .  in  Kansas  the  vear  before" 

e  11  cods 

wer  and  S'tatps  the  artiele.  in  part: 
in  sales  The  1952  report,  whieh  ivas  ap- 

foi  the  I-,,,  \p)ir,nal  .Assoria- 

in  New  ’ 

Patton  cf  Insiiranee  .Agents,  eon- 

division  eluded  that  "insurance  against  the 

lany  in  pp,.;!  flood  cannot  suecessfiillv 
before 

p  be  written.  i 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


Equitable  Life  Reports  Wide 
Increase  in  Business  for  1955 


After  sll.  thf  rp  are  few  business  ''i 
associattorn  morf  intimate  than  theise  of 
the  Trust  (Company  anH  its  clients. 

To  serve  voii  effirientir  we  shotilrl  have, 
vniir  complete  confidence,  and  justify  it. 


Dunn"  (he  sivtr-six  s’ear.s  nf  *»ur 
business  evprnenrr,  by  far  the  greater 
nnntlier  of  our  ciisiotner*  bas'e  been 
MMineii;  wives,  daiigbleru,  and 
granddauglilers  of  btisiness  and 


prolcssinnai  men  who  have  iiarneH 
to  look  after  ihc  bti.sinc.s.s  affairs  of 
llicir  women  folk. 


Asicts  .  .  .... 

Insurance  and  .\nnuity  Reserves 

Total  Income . 

Payments  to  Policyholder:- 
InvcEtment  and  Contingency  Reserve? 
Unassigned  Surplus 
Neiv  Insurance  (Less  Reinsurance' 
Insurance  in  Force  iLess  Reinsurance' 
Ne'v  Interest  Earned 


•nmi 


Montreal  Trust 


CAN.  CHEMICAL 
APPOINTMENT 

Announcement  is  made  nf  ap¬ 
pointment  of  .Mian  T  Patton  as 
I'lce-presidenl  nf  Cnliimbia  Cei- 
lulo.sF  Cn  Ltd  ,  in  charge  nf  pulp 
sale,'  I 

Mr.  Paltnn  .inined  C'oInmhU 
Cel1iiln.se  in  195.5.  He  was  pre- 


sliil  seem  in  he  an  nrderly  plar 
for  relirf  and  fnr  rnhahtlifatinr 
of  p.s.scniial  .service.s.  plii.s  a  Inng 
langr  flood  conlrnl  program  ir 
which  federal,  .state  and  Inca 
governments  could  co-nporale  'r 
reduce  the  probability  of  damagr 
by  flodrt. 

"It  Mould  be  inappropriate  for 
the  in.'iirance  bu.'ine.s.s  to  \nlun- 
teer  recnmmendatinn.s  In  th"  Cnn- 
gre.5.5  nf  the  United  .Stales  regard- 


MOATRE.4L  •  r  ALGA  FT  •  rpMPVTOA 
rORO.NTO  •  'ANCOI'FB  .  vtCTOSIA 
SAI.VT  JOH.N.  .N  B  t  KFr.tSl  • 
Lcivnov.  FNc.LAvn 


-ngineer 


Steetley  Offer  To 
Minority  Holders 


CANADIAN  BUSINESS  INDEX 


f Source:  Dominion  Burrmi  of  Slatittlm.  nnlrK$  nthortritr  intiirntrrl ) 


The  Steetley  Co  Ltd.  of  Great 
Britain  has  made  an  offer  of 
a  share  for  minority  holdings  nf 
■Stock  of  its  Canadian  subsidiary. 

Steetley  of  Canada  Ltd,  ______ 

In  a  letter  addressed  to  direc¬ 
tors  of  the.  Canadian  company  ,1 
L  recalled  that,  'vhen  that  or¬ 
ganization  ivas  formed  in  1952.  the 

British  company  subscribed  about _ 

60  oer  cent  of  its  capital  stork; 
holdings  have  been  inerease.li^^P'- 
moderatel.v  since  then,  and  Th,’  Carloadir 
Steetley  Co.  Ltd.  today  nu  n:  Visible  S 

66  2  5  ner  cent  of  Canadian  com-  r,  „  .  c,i 
_  ■  .  1  r-(»na  osJ 

pany  ?  stock 

Of  the  250,000  issued  common  ^  A- 
shares  of  Steetley  of  Canada  slock.  Trea.' 
there  are  consequently  .some  83-  Rond 
000  in  the  hands  of  the  public. 

"hicb  are  and  ha\r  been  held  ''ovint 

almost  entii'cly  by  rcsidmls  of  Miinici] 

Canada  since  the  incorporation  of  Corpoi-; 

the  company.  ..  , 

This  points  nut  that  certain 
disadvantages  affecting  both  mi-  L’.S.  P; 
nority  and  majority  shareholders! 
are  becoming  increasingly  appar¬ 
ent.  "On  the  one  hand."  it  says;  '  1 1  '2 

"it  is  evident  that,  because  of  thej  i2i  '' 

small  floating  supply  of  the  mt-  ,  .1 
pority  common  rlock.  a  reason-  ^ 

ably  broad  and  active  market  .iiii— — . 
for  these  shares  cannot  be  look¬ 
ed  for  We  believe  this  to  be  a 
matter  of  .some  concern  to  (he  Data  app 
average,  investor,  'vho  naturally  pteviou 
desires  to  keep  in  close  touch  - 
i.vtth  the  market  value  of  his 
holdings  through  published  quota¬ 
tions  based  on  frequent  trading,  i 
On  the  other  hand,  tax  and  other 

considerations  .suggest  to  The  - - 

S'eetley  Co  Lid  the  eventual  POPULA 

desirability  of  a  wholl.y-owned.  , 

vather  than  a  maiority-controlled. ' 
subsidiary  Mai 

■■.After  careful  refleciion,  it  ap-  Dps 

pears  to  us.  therefore,  that  the 
interests  o'  iioDi  minority  and  PRICES 
ma.iority  shareholders  would  Wholes: 

best  be  served  if  The  Steetley 
Company  Limited  were  to  ac-: 
quire  the  minority  common  slock  ‘Ani 

of  your  company  and.  as  a  pre-  Tex 

liminary  but  essential  sicp.  wc !  Wot 

have  succeeded  in  obtaining  the  . 

necessary  au'horization  from  the 
Bank  of  England.  Nor 

‘As  a  proof  of  fairness  and  good  Non 

faith.  The  Steetley  Co  Ltd.  hasi 
decided  to  offer  a  price  for  the-ei 
minority  holdings  which  is  sub-  Lonsuni 
stantiali.v  higher  than  that  hereto-  Foo- 

fore  obtainable  in  the  open  mar-  She 

ket.  To  the  best  of  our  knowledge 
and  according  to  dealer'  familiar 
'vith  the  market,  such  mfrequeni  LAROI'R 

transactions  as  occurred  in  Sleet-  ^ 

’ey  of  Canada  common  -rock  dm  - 

ing  1955  look  place  u  ithin  an  ap-  C  n'llian  population 

proximate  price  range  of  $t  to  .56  Civilian  Lapoiir  Force 

per  share.  The  price  which  Thp 
SlPPtle.v  Co.  Ltd.  is  propared  t  i 
offer  is  $10  pel'  share. 

Offci  M'ill  expire  at  the 
of  businrss  on  .tunc  15,  195 


WEEKLY  statistics 


NOTES 

'56  data  lor  Jan.  7;  11,  21 
I;  '56  data  for  Jan  4.  11.  18 
56  data  for  Jan.  16.  23.  30  (Source 


ITEM 


MANUI' ACTURINr; 
.liawn  l.iimher  (mi 

.Saivn  Lumber  'mi 
Canada 

East  of  Rockies 
Rritish  Columbia 


Contracts  Let  By 
Regent  Refining 


I  ho  iinim>.  frill  ami  a  -oa  nl  lacon  n-  liii  iiefl  ii[i\v  af'l'.  Itns  fv  tut- 
i/iiihix.'  .'>ii(|i|cuK  a  Itgtifo  sMoo|)>  rltiw  It  In  expciilc  a  |)f'ile'  l  Inplo 
-niiiri'i'i.tuli ,  uliilr,  at  ihr  |iiocisc  iiiouioiit,  hi'  (larliior  suiiigi  up  to 
('.itch  him  in  niid  .tir.  I  hese  werr  the  (abuloii'' •  nrtiona-.  nnr  ol  llio 
crealpst  nf  all  aerial  arts,  thank'.  In  hnlltatil  leaniw (>ik.  If  i-?  leam- 
wnrk,  tnn.  wHich  enaftles  Imperial  Rank  nl  (  ana'ia  (n  ;;iie  banking 
ser\  ice  nl  the  highest  orrier  ...  the  leamw  nrk  nl  the  men  and  u  nmen 
\x  ho  -one  \  ou  at  nnr  manv  branrhes.  ena-'  In  I'na't.  So,  rail  in  at 
an\  F-ranth  of  Imperial  and  eii'^uire  about  the  man}  ier\ii;es  \te 
can  offer  \ou. 


Toronto.-  Contracts  totalling 
$5,500,000  have  been  let  by  Regent 
Retining  (Canada  i  Limited  for 
new  and  additional  refining  facil¬ 
ities  at  Port  Credit. 

The  expansion  is  renlpredj 
around  a  neiv  Fluid  Catalytic 
Cracking  Plant,  which  also  in-| 
fiudrs  a  Vacuum  Distillation 
Unit  (or  feed  preparation,  and  a 
Gas  Polymerization  Plant. 

The  main  contractor  is  Piocon 
'Canadai  Limited.  Canadian  In- 
gersoll-Rand  gets  the  roniracf  foi 
an  ail  blower  "hirh  will  com 
10  0:10  I'uhir  feel  of  air. per 
minute,  and  Torontn  Iron  Works 
Limited  >vill  build  the  reactor  re- 
ienerttor. 


It  is  expected  that  the  addi¬ 
tional  lai'ilitics  will  be  completed 
and  in  operation  in  January.  1957. 
These  changes  and  additions  will 
bring  the  capacity  of  the  refinery 
to  20.000  barrels  per  dav,  up  frou, 
14.000  , 


jlicartz.  president.  Shawinigar 
I  Engineering  is  a  v'holly-ownecl 
^subsidiar.y  of  The  Shawinigan 
'Water  and  Power  Company 

E  V'.  Lcipoldt.  vice-president, 
is  no'v  vice-president 
isultine  engineer. 

Guy  R  Rinfret.  forr 
hiresident  and  chief  ei 
no'v  I'icp-presideni.  ei 
^  .1,  A  Burke,  former 

superintendent  of  cr 
.has  hern  named  i-tre 
jronstructinn. 

I  .1.  .A.  Thomas,  nhr 

riraulir  engineer,  has 


pointed  chief  engmeer.  civil  di¬ 
vision 

'  R.  E  Grout,  formerly  senioi 
electrical  engineer,  is  now  chief 
engineer,  electrical  division. 

W.  P,  Harland.  "'ho  was  siiopr 
vising  engineer,  has  been  named 
manager  of  the  field  division. 

V  F  Crowley,  formerly  tran-: 
mission  engineer,  is  now  man- 
y  general  agei-.  transmission  division 
istruction.  William  Sharpies,  "ho  is  car 
president,  i-vine  otit  special  duties  of  an  ad 
mimstrai'T  nature,  ha?  been 
"  PS  hy-  named  personnel  manager.  Mont 
been  ap-  real  office.  ' 


'tlie  kfUtkikotAeniHce,  tHxift* 


Appointmenfs  By 
Showinigan  Engin'g 

Montreal,  k'eb  7  —  Flight  an- 
pointments  in  The  Shawinigan 
f'.ngineertng  Company  Limited 
"-ere  announeed  today  hy  R.  f,. 
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TFie  financial  ']Tmes 

ESTABLISHED  1S12 

PoSllshrS  ryrry  Friilny  Kt  410  SI.  Mrlinla«  SIreali  Monirfol. 
hr  Tho  rinanolal  Tim**  Publiahlnit  Cn.  LM.  Sfcrflar*. 
.Inhn  n.  Hncf.  B.Sr.,  C.A.  AulhnrItrO  at  Srcoad  Clatt 
Slail.  Pnat  Offirr  Drpartmrnl.  Ottawa. 

K.  C.  ERTL  .  Puhllshrr 

A.  B.  W.  TOI  NG  .  Editor 

■VBSCRIPTION  PRICE;  In  Canada  and  thf  Vaitrd  Kingdom. 
$.V00.  Eltrwrtacre.  SO.OO  (Canadian  fuadtl. 

ADVERTISING  Rata  Cards  on  appllratlon  at  all  our  offlrri 
or  from  anj  rrtpontibir  Adrerlltlng  AgencT. 

HEAD  OEEICE:  Montreal,  AVrnua  —  All  Departmanti. 

TORONTO  OFFICE:  301  Roiral  Bank  Bldg..  *  King  Bf"'* 
East:  Tairphone  EMpIra  3-1323  and  EMpIre  3-13.41  E. 
B'llfrid  Hoopar.  Managar. 

LONDON.  ENG.:  93  Blshnpigata.  E.C.  2:  Darlat  A  Co..  Rapro- 
tanlallret. 

NEW  FORK:  111  Broadway.  R.  S.  Farlay.  Raprasantatira. 

_  Devoted  to  the  interests  of  the  in-  , 

^/MiutuX  vesting  public  tn  the  belief  that  the  , 
\  confidence  of  capital  is  essential  to  ' 
/  the  stability  of  finance,  the  prosper-  I 
Ci(>cui«"yAi  gf  industry  and  the  development  j 

of  our  resources. 

MONTRE.\U  FRIDAY.  FEBRU.\RV  10.  Ifl.iS  j 

— ^  ! 

This  Was  A  Foreign  I 

Affairs  Debate?  | 

\Vp  wisVi  they  had  not  called  what  took  ^ 
place  in  the  Hou.<ie  of  Commons  last  week 
ft  foreipn  affairs  debate.  It  was.  of  course,  j 
no  such  thinp. 

All  it  did  was  to  provide  a  handful  of  ; 
members  with  an  opportunity  to  demon-  ^ 
strate  that,  as  far  as  one  particular  minor- 
ity  in  certain  parts  of  Canada  is  concern-  . 
ed.  the  member's  heart  is  in  the  ripht  | 
place.  Also,  that  nobod.v  worries  preatly 
about  the  Saudi  Arabian  or  Ep\ptian 
vote. 

Principles  do  not  seem  to  matter  anj  ; 
more,  if  they  ever  did.  ; 

For  re-election  purposes  such  a  periodic  | 
performance  may  be  necessary  to  the  oc¬ 
casional  member,  but  that  does  not  make 
it  debate  on  Canada’s  foreipn  affairs. 

We  have  not  had  such  a  debate  in  the  i 
real  sense  of  the  word  for  a  lonp  time.  | 
All  independent  thoupht  on  the  most  vital  ! 
problems  of  the  day  has  lonp  since  been  . 
stifled  under  the  mantle  of  bipartisan  ( 
approach  to  foreipn  affairs.  A  look  at  the  | 
ten-year  record  does  not  impro\'e  the  smell 
one  bit. 

If  there  is  an  attitude  around  which  , 
expresses  itself  is  the  fact  that  people 
do  not  seem  to  pive  a  damn  it  may  be 
very  desirable  for  those  manipulatinp 
the  puppets;  but  it  is  a  reflection  merely  | 
of  the  cynicism  that  has  been  trained  into 
the  Canadian  people  for  whom  politics.  ; 
even  the  most  vital  portions  of  statecraft, 
have  been  made  questions  of  a  baby  bonus,  j 
handouts  and  subsidies,  and  patronape  in 
the.  form  of  post  offices  or  bridpes  or  , 
caterinp  to  each  block  and  minority  ac-  i 
cording  to  its  temporary  or  permanent 
tastes. 

We  think  it  would  be  fatal,  however,  if 
members  of  Parliament  and  the  govern¬ 
ment  itself  were  to  assume  that  this  will  , 
po  on  forever.  A  few  more  performances  I 
like  that  of  last  week  might  .iust  possibly 
pive  the  average  voter  the  idea  that  he  is  ; 
a  cat's  paw — not  that  he  would  be  far  j 
wrong.  _  I 

It  might  be  dismal,  however,  wouldn't  ' 
it.  if  the  voter  should  find  out  that  he 
not  only  is  one,  but  that  he  has  been  one  ! 
for  some  time  and  that  he  is  expected  to  | 
continue  being  one.  A  few  more  perform-  ; 
ances  like  last  week's  might  make  him  ! 
really  sore.  Even  a  Health  Insurance  plan  ] 
might  not  be  enough  to  stop  him  from  j 
becoming  quite  unpleasant  about  it. 

Mr.  Duncan  Debunks  Some 
Ideas  About  Russia 

There  is  a  refreshing  quality  in  the 
impressions  of  James  Duncan,  chairman  | 
and  president  of  Massey-Harris-Ferguson  ' 
Ltd.,  of  conditions  in  the  USSR  following  ; 
his  recent  visit  there.  We  have  become  ,  ^ 
used  to  hearing  from  others  who  have  '  ' 
visited  behind  the  Iron  Curtain  about  the  ! 
very  wide  differences  in  living  conditions  | 
there  as  between  the  favoured  few  and  j  ! 
the  masses;  about  the  number  of  days  ' 
work  needed  to  pay  for  a  shirt  and  the  j  ] 
weeks  of  work  required  for  the  purchase  | 
of  a  suit  of  clothes  or  a  coat;  of  the  air  !  . 
of  surveillance  which  permeates  the  at-  j  ' 
mosphere;  of  the  amount  of  manual  la-  !  ^ 
hour  that  is  carried  out  by  the  female 
population;  and  so  on.  i  \ 

After  listening  to.  or  reading,  the  im-  ] 
pressions  of  the  majority  of  the  Iron  Cur-  j  ^ 
tain  visitors  one  cannot  help  but  conclude  j  , 
that  the  masses  in  Russia  are  a  woe-  i  , 
begone,  down  trodden  people  who  are  j  ' 
labouring  under  the  yoke  and  have  only  j  ! 
to  learn  of  the  difference  between  their  j 
lot  and  the  lot  of  the  peoples  of  the  west-  i 
ern  world  in  order  that  they  might  throw  | 
off  the  shackles  of  communism. 

Mr.  Duncan  notes  the  differences  in 
the  way  of  life  between  Russia  and  the  :  , 
western  countries ;  but  one  suspects,  from 
reading  his  impressions,  that  he  saw  no 
real  evidence  of  di.scontent  among  the 
Russian  people.  On  the  contrary,  he  ob¬ 
served  a  willingness  to  work  eight  hours 
a  day,  six  days  a  week  and  an  urge  to 
improve  one’s  lot  so  great  as  to  encourage  j 
many  of  the  workers  to  enter  upon  a  six-  ' 
year  night  course  which  involves  four  , 
hours  of  study  daily,  four  days  a  week.  ! 

There  is,  of  cour.se,  nothing  in  Mr.  Dun-  ' 
can’s  impre.ssions  to  suggest  an  apologia 
for  the  Russian  state-capitalism,  which  \ 
is  more  commonly  referred  to  as  com¬ 
munism.  That  is  .something  that  could 
hardly  be  expected  from  a  man  in  his 
position  in  the  industrial  life  of  Canada. 
What  he  obviously  is  doing  is  attempting 
to  warn  us  against  clinging  trt  the  half-  ! 
baked  notions  about  the  USSR*  and  its  I 
people  which  so  many  in  the  western 
world  still  cling  to.  | 

We  are  not.  as  Mr.  Duncan  .sees  it,  ' 
faced  with  a  country  composed  of  a  hodge¬ 
podge  of  nationalities  and  held  together 
by  fear  of  the  iron  hand— or  hands — in  j  ; 
the  Kremlin,  but  one  which  has  a  way  of  i 


life  going  back  nearly  forty  years  and  in.  Capital  Markets 

which  the  people  arc  finding  encourage-  ^ - 

ment  in  an  improving  standard  of  living.  m" 

Reading  between  the  lines  of  his  im-  ^  t 

pressions  one  perceives’ a  vague  wish  that  I  I  Iw  ■ 

even  a  modicum  of  the  will  to  work  and 
to  learn  which  appears  to  be  reasonably 
general  there  might  be  emulated  in  the 
western  countries  to  no  little  advantage.  ...T'’/*, ’’I 


^  I  tor  Rosthern.  has  just  had  his 

^gpirai  lyiarKCrS  He  has  been  shot 

'  at.  This  honor,  reserved  usually 

Tl  _  P  I  I  presidents  and  pre- 

I  he  rrench  Lapital  iViarKeT 

lock.  Manitoba.  Walter  was  ram- 
’  bunctioiis  on  the  TV.  when  an 

By  PIERRE  DIETERLEN  aged  resident,  resentful  of  Mr. 

This  is  ‘the  continuation-  of  of  bonds,  and  so  on.  The  FrenchiDuring  the  two  wars  the  credit.  Tucker's  defence  of  the  Liberal 
the  fourth  of  a  series  of  articles  investor,  on  the  other  hand,  is 'institutions  formed  three  own  or-1  grain  loan  policy,  grabbed  his 
tiardly  acquainted  with  more  than'ganizations  for  this  purpose,  andi  shot  gun,  and  let  Walter  have  it. 
kets  in  important  countries  of  the  share  and  the  bond,  and  inbhe  Credit  National  likewise  turn-'  The  Manitoba  resident  who 
western  Europe.  It  i-s  suggested  certain  cases  the  founders’  stock,  ed  its  attention  to  this  type  of'  S'’t  his  dander  up  so  high^at 
that  these  articles  be  collected  offered,  because. business,  the  greater  part  of  he  "shot  barrel  chested  Wal- 

rejerenfe  rnd'Shirinte" mIs  ‘his  is  all  he  knows,  When  the  which  was  concentrated  with  said:  ‘er,  managed  to  wreck  hLs  own 
in  any  of  the  capital  markets  shortcomings  in  currency  stability  institution.  But  this,  too,  remained:  television  machine. 
discussed.  Other  reports  will  appeared  to  force  him  to  buy  in-; within  a  limited  amount  and  on  Needless  to  say  Walter  is  very 

follow  tn  due  order. — Editor.  |  ,  ^  ,  ...  ...  ,  j.j  ,  tickled  at  this  shotaun  salvo 

Idex-securities.  these  met  with  a  the  outbreak  of  war  did  not  ex-‘  "'-‘'wa  ims  snoigun  saivo 


I  ,  J  lhardly  acquainted  with  more  than'ganizations  for  this  purpose,  and:  shot  gun,  and  let  waiter  have  It.  arrow,  the  arquebus  and  the 

Cdnddidn  COrpOrStlOnS  snd  yets  in^^mportaln  ^amntri^  of  the  share  and  the  bond,  and  inbhe  Credit  National  likewise  turn-^  The  Manitoba  resident  who  balloon.  We've  got  to  get  on 

'  CL  L  IJ  D  I  *•  western  Europe.  It  is  suggested  certain  cases  the  founders’  stock,  ed  its  attention  to  this  type  of'  S^t  his  dander  up  so  high^at  with  it. 

I  5h3r6n0ld6r  KGlSTlOnS  that  these  articles  be  collected  offered,  because. business,  the  greater  part  of  "shot  barrel  chested  Wal-  go  we  have  to  start  tsocking 

I  Dealt  with  at  considerable  length  in  a  refereZ^e  ZnriossibleZnleleltl  this  is  all  he  knows,  When  thc’which  was  concentrated  with  said:  ‘cr.  managed  to  wreck  hLs  own  nuclear  weapons  on  our  flights 
ciihmi'Bcinn  tn  tho  Rnval  rnmmission  on  the  capital  markets  shortcomings  in  currency  stability  institution.  But  this,  too,  remained;  television  machine.  around  the  defence  perimiter. 

;  Security  Analysts’  Association  of  Toronto  fol,ou*fn  dTlWrTEditof^  in-iwithin  a  limited  amount  and  on'  'th7  sL'tgun'Mwo  fiTh  "‘"d  “""k 

I  was  the  inadenuaev  of  coi’DOrate  report-  !dex-securities.  these  met  with  a  the  outbreak  of  war  did  not  ex-'  tn**  ^notsun  salvo  at  the  swamps  and  muskegs  of 

ing  to  sharSders  in  Canada  Setting  ^pan^ion  in  the  credit  vol-,very  uneven  and  generally  speak-  ceed  80  billion  current  francs  *"  ^.s  honor,  at  his  head.  the  Great  Lone  Land,  letting  on 

I  the  record  here  against  that  in  the  United!  I™"'  P«‘cially  the  promo- Un^ued  success.  The  formal- '.equal  to  less  than  2  billion  francs,  all  ‘he  time  we  are  aiming  at 

!  States,  a  verv  unfavourable  comparison  "  .  ^  domestic  production  and  i,ics  appeared  too  complicated,  in  Poincare's  time).  It  is  true  that*  wartime  Borden  unmentionable  enemy. 

,  of  management-shareholders  relations  be-,  .  he  figuies  show  and  The  greatest  attraction  for  the  a  large  proportion  of  thc.se  secu-.  cabinet  begins  to  fade  into  the  “  H  have  been 

Canada’s  Economic  Prospects  by  Xhel  ^  investor  are  securities  nties  was  frozen  as  a  result  of  the;  background  with  the  gradual  Packed  out  as  the  Belgium  of 

tween  the  two  countries  is  evidenced.  |  S  ca  t  y  pursue  .  on  y  with  drawings.  .crisis  of  1932  to  1935,  and  no  cn-i  relinquishment  of  his  duties  by  intercontinental  over-the- 

A  survev  was  carried  out  bv  the  as.so-,  often  contributed  to  an  m-^  Of  no  less  significance  is  the  de-  couragement  or  a  further  develop-;  Hon,  Senator  Thomas  Alexan-  P°’®  graveyard.  The  bodies  and 
ciation  of  certain  reporting  habits  of  175'  holdings  through  layed  appearance  of  Investment  ment  was  offered,  be  it  by  the,  der  Crerar.  Unique  in  that  he  Canada,  So. 

representative  Canadian  companies  whose!  '  ^o^ns  to  borrowers ^ trusts  and  the  slow  progress  they  structure  or  by  the  mechanism  of  served  in  three  different  par-  Americans  draw  a  fissionable 

shares  are  listed  on  the  Toronto  gtock*  ''“.have  made;  undoubtedly  the  the  capital  market.  ;  ties,  he  also  has  been  an  acting  head  on  the  Unmentionables,  we 

Exchange  and  0  rcpre.sentative  U.S.  com-i  ‘h^t  ‘he  influx  of  French  double  tax  burden  was  not  over-  War  and  occupation,  however,:  prime  minister  and  came  with-  ®*P®ct  some  carnage  and 

panics.  It  showed  that  only  48  per  cent'  contributed  to  the  real  come  until  after  years  of  delay  brought  Uie  realization  that  sub-,  in  an  ace  of  succeeding  Mac-  casualties.  Meanwhile,  up  to 

of  the  Canadian  companies  disclo.sed  sales,  boom  which  .set  in  at  vari-  ^nd  oblivion  .the  question  was  sequent  capital  requirements!  kenzie  King  as  Prime  Minister.  non-nuclear  ourselves,  we 

figures  in  their  annual  reports  while  100  ous  Swiss  centres.  That  this  blood-  ,.ai.<:ed  before  1930  and  not  settled; would  be  very  great  and  that  thcyl  Tom  Crerar  landed  on  Parlia-  ^hall  be  going  for  the  Velvet 
per  cent  of  the  U.S.  companies  did  so.!  *“**'''*•  P^'oeess  took  place  in  a  until  after  the  liberation)  shows  would  not  be  covered  to  any  ap-j  ment  Hill  as  a  member  of  Bor-  Giove  in  a  big  way. 


fond  dream  that  we  would  nurss 
our  nuclear  stuff  along  for 
peacetime  pursuits.  Not  so.  We 
unleash  the  dogs  of  war  when 
we  begin  pounding  our  uranium 
pruning  hooks  into  modern 
swords. 

As  nuclear  weapons  become 
routine  and  conventional  we 
can  hardly  stick  to  the  bow  and 
arrow,  the  arquebus  and  the 
balloon.  We've  got  to  get  on 
with  it. 

So  we  have  to  start  tsocking 
nuclear  weapons  on  our  flights 
around  the  defence  perimiter. 
Soon  we  shall  start  firing  away 
at  the  swamps  and  muskegs  of 
the  Great  Lone  Land,  letting  on 
all  the  time  we  are  aiming  at 
an  unmentionable  enemy. 

It  looks  as  if  we  have  been 
picked  out  as  the  Belgium  of 
the  intercontinental  over-the- 
pole  graveyard.  The  bodies  and 
planes  will  drop  on  Canada.  So. 
as  Americans  draw  a  fissionable 
bead  on  the  Unmentionables,  we 
can  expect  some  carnage  and 
casualties.  Meanwhile,  up  to 


Glove  in  a  big  way. 
End  of  war  news. 


Only  22  per  coni  of  the  Canadian  com-  where  a  severe  housing  (hj.  nf  interest  and  undcr-jprcciabic  extent  by  current  sav-  den's  Union  government.  Next  news, 

panics  is.sued  qiiartcrlv  roport.s  to  .share-!  is  *'*f’niicntls(andine  which  existed  in  finan-;ings.  It  was  at  that  time  that  the  lime  he  hit  Ottawa,  it  was  as  i  " 

liolrlor«  whilo  SO  nor  rent  of  the  U.S.  Com-  inconsistencies  creal-  cial  circles.  But  this  was  not  thejriecision  was  taken  to  extend  the  the  leader  of  the  Progressives,  Canada  is  the  greatest  exporter 

nanies^  did  so  Onlv  per  cent  of  the  paradoxical  legislation.  Wc'^nip  obstacle:  public  indifference  rediscounting  facilities  of  the*  then  the  second  largest  party  in 

Canadian  COmnaniO'S  issued  quarterh'  or  '‘'’reived.  The  con-  and  mistrust  have  likewise  con-|Banque  de  France,  which  hitherto!  ‘he  Commons;  they  out-num-  c  *  no  * 

Canadian  companu.s  ,,-artion  or  the  eanOai  movum  _  ..  _ _ _  _ _  . . i^eoea  Meiohnn-c  .u-  moves  abroad.  Some  98  per  cent 


semi-anmial  report.s  while  100  per  pent,  capital  market  isunbutcd  greatly  to  this  .state  of  had  been  restricted  to  short-term'  bored  Meighen's  men  in  the  1921  i  ^  newsprint  production  is 

of  the  U.S.  companic.s  did  .so.  perhaps,  as  already  mentioned,  a, affairs.  The  French  holder  of  mo-  bills,  to  representative  medium-  Parliament.  Crerar  dropped  out  u^pnrtecj  and  95  per  cent  of  Ihft 

Brevitv  in  the  matter  of  corporate  ‘'hangC|bile  assets  wishes  to  personally  term  paper  These  Dills  had.  it  is  m  ‘922  bm  King  wanted  him  manufactured  also  goes  to 

nnrtino-  tbo  submission  emphasizes  can  Probably  manage  his  posse.ssions.  If  he  can  true.  In  bear  a  further  and  most  back  badly  and  so  found  a  spot  jn^pign  markets 

no  m  ho  «  vi,-t  ^  Whd^  iUs  enJmi  'affinv  “  spare  the  necessary  time,  he  rents  important  .signature,  namely  that  him  in  1930  in  Brandon.  -iHUi - - 

o  note  it  S  Pointed  out  thara  ^  ^  -b  detaches  his  coupons  of  «rc  Credit  National,  the  Caisse  ,  Thomas  Crerar  stayed  out 

number  Of  Can^Ln  compan  e  do  P^v  d?  how-'^imself.  The  purchase  of  sharcs'd'Eparge  or  the  Credit  Foncier.l  J''""  ^9^5  but  bounced  Ryil  Q  YOUB. 

i.S  more  or  le.ss  peneral  amonpr  U.S.  com-,  contraction.  We  can  go  back  a-uke  giving  up  his  sovereignty.  So  was  revolutionary  and  was  to  have: 

tice  of  i.ssuing  quarterly  reports  there  ^.^^f  ro‘he "  untiM  9- ^  Trusts  consisted  m  placing  dH  not  anticipate  .  Conservatives  In  Canad.’l  foremort 

are  manv  Canadian  companies  which  still  J'  again  large  blocks  of  securities,  when  quantitative  controls  were  piayg^  their  cards  better  Tom  v.anaaa  1  roremoit 

reveal  little  more  than  is  required  by  Compound. Cumulativa 

statute.  .  handicapped  the  nation  s  volved  on  the  government  under ^mobilizable  medium-term  loans  to-j  jjfg  ^y  being  Prime  Minister  of  Mutual  Fund 

The  Financial  Times  welcomes  this  ''‘‘hm  the  .scope  ih^  -National  Solidarity  Law",  tailed  only  93  billions,  of  which'  Canada  However,  this  was  not  -  , 

submission  bv  the  Security  Analysts  of;  “bservat.ons,  for  each  of  The  organized  form  of  the  In- 'only  1,3  billions  were  re-di.scounted:  be  payments  M  loW  W 

Toronto.  This  question  of  inadequate'  “'■  "’h'roctly  vestment  Trust  is  still  a  long  way  with  the  Banque  de  Francec  at  the |  Not  one  to  wear  any  man  s  *<9^83 

corporate  reportin?  is  one  which  has  been'  ns  influence  on  the  capital  from  gaming  a  hold  on  the  pub-  end  of  1948.  Since  they  represent-j  collar.  Crerar  fought  King  when 
di.scussed  time  and  time  apain  in  the  col-:  ®  greater  or  lesser  de-  ye's  consciousnc.es  in  France.  |prj  ,yp,cal  inve.stment  loans  they!  he  felt  it  necessary.  But  King 

umns  of  this  journal  over  a  lonp  period :  '  C'  1  1  i.  ***  *■*  u  .were  not  included  in  the  re-dis-i  finally  elevated  this  senior  cab-  VOU  Cet  di«»r»ih»d  invMimtni  in 


of  years.  As  was  pointed  nut  in  the  sub-!  The  capital  market  has  also'  ‘be  savings  habits  of  ceiling,  and  it  was  decided  inet  minister  to  the  Senate, 

mission,  the  situation  has  been  improved*  been  affected,  to  a  Ig5S  apparent  ^  ^  IVI  ua  a\e  5  o\\ ed  dnun  rnedium-lerm  loan?  for  repro-  There,  as  often  as  not,  this  in- 
very  '  materially  since  we  first  sounded  but  not  less  significant  extent,  by, ‘bo  development  of  life  insurance  bills  could  be  re-dLs-  surgeant  senator  has  .sounded 

the  call  for  better  reportinp  practices;  but  ‘bo  change  in  its  internal  .struc-.rompanies.  which  aie  entrusted  without  restriction.  Since  off  against  the  government, 

much  still  remains  to  he  done  in  this  ‘^re.  Not  only  has  the  volume  of  "“b  ^  considerable  volume  of  amount  of  thcfe|  But  he  is  now  80  and,  though 

direction.  |  issues  dropped,  but  private  savings  capital  in  normal  times. ,(p3f|ily  increased:  thej  his  tall  gaunt  frame  w’ith  its 

Various  excuses  are  offered  for  failure  investors  have  been  more  and. This  type  of  insurance,  incident-  pf  bni.s  re-discounted  by!  loping  walk  seems  to  be  good 

to  disclose  sales  fipures  and  for  hesitancy,  more  supplanted  by  cnllectivCi^'ly'  affected  by  currency  Banque  de  France,  however, j  fnr  a  long  while  yet,  Crerar  is 

to  issue  periodical  reports  durinp  the  fis*!  agencies  (institutions,  insurance  devaluations  than  might  have  3,  ^he!  .showing  signs  of  wanting  to  get 

cal  year.  They  arc.  at  the  best,  only  ex-l  companies,  deposit  banks).  The  been  feared;  a  further  proof  of  aggregated  .50.5  billion!  eut  from  under.  He  is  ducking 

CU.-JOS.  It  is  a  paradoxical  fact  that,  while  depo.^it  banks,  m  particular,  are  tbe  stubborn  attitude  and  slow  44%  of  the  total!  ^me  of  the  responsibility  en- 

the  ma.iority  of  companies  today  ha\e|  by  far  the  most  important  collec-j reaction  of  the  French  m  financial  pil,  portfolio  Thus  the'  ‘‘’■'ed  in  Senate  committee 

come  to  realize  the  obvious  advantagres'  “ve  investors  m  France  owing 'matters.  having  been  covered  first!  "’"''k, 

of  achieving:  a  wider  distribution  of  theirl  ‘f  theirlunction  as  holding  agents;  O"  ‘bis  sector  the  institution  of  '  Tor  Tom  it  has  been  a  long 

shares,  there  remain  many  which  lack  an  for  various  accounts,  above  all  rocial  .security,  so  beneficial  in  )3gPf)  looked  upon'  ®  Sreat  day.  It  is  too 

intelligrent  shareholder  relations  policy. j  those  of  the  savings  banks  it  isro‘bei'  respects,  is  both  the  most  self-liquidatmg,  has  finally  be- 1  could  not  sit  down  and. 

We  hear  much  today  a’oout  public  rela-  chiefly  these  deposit  banks  which  important  and  the  most  adver.se  porop_.to  a  large  part  of  its  value  brilliant  and  sympa- 

tions  and  of  labour  relations,  but  little!  keep  the  Treasury  supplied  with  ‘3ctor.  .\s  an  instrument  for  ‘be  _  i^yeftmcnt  currenev.  Twenty  ‘be‘ic  Grant  Dexler  as  his 

about  shareholder  relations.  funds.  The  true  extent  of  then- ro-distnbution  of  income,  social  ^p^^^  leading  ' intellects'  amanuensLs,  play  Boswell  to  hi.s 

Pos.sibl.v— probably  in  fact— the  Can-  support  is  nm  pu'olished.  as  is  ^curity  represents  a  part  of  ^  have  described  tViis  revolu-  ‘''^*"5  ‘“  ^^y  that 


count  ceiling,  and  it  was  decided  inet  minister  to  the  Senate 


thetic  Grant  Dexler  as  his  | 
amanuensis,  play  Boswell  to  hi.s  j 
.Johnson.  I  am  trying  to  say  that 


adian  shareholder  is  himself  in  some  mea-|  tbal  of  the  Banque  de  France,  wider  .scheme  Us  forms  are  situation  as  unsound,  but!  should  wu-ite  a  book.  It 


sure  to  blame  for  the  manner  in  which  j  Thanks  to  holdings  of  movable  far-reaching  and  are  governed  to  ,phay"thLs  question  is  answered  in'  Sreat  reading, 

he,  as  a  partner,  is  treated  by  some  com-*  assets  in  their  portfolios  they  are  certain  extent  by  election  lac-  jp^^  positive  term.s  generally.  I  Once  unon  a  time  we  had  nn 

panics.  He  is  too  quiescent.  This  does  not,!  powerful  shareholders,  and  the  ‘‘“S.  I‘  ‘finds  to  bring  about  a  ...  .j.  ...  |  nuclear  weapons  But  no  longer 

however,  constitute  an  excuse  for  the  re-|  funds  they  control  enable  them  to  levelling  of  income,  which  has  un-  ' 

calcitrant  companies.  They  are  mining |  play  an  important  role  on  the '‘^mura ole  influences  on  ‘be  cap-  currenev  resolved  to  are  baseball  sized  spheres  for 

abet  in  their  cavalier  treatment  of  share- 1  .stock  market,  it  cannot  be  market,  it  should  be  cm- 


5S  positive  term.s  generally.  I  Once  upon  a  time  we  had  no 
*•*  *"*  *•*  nuclear  weapons.  But  no  longer. 

When  the  persons  in  charge  of  Coming  off  the  line  these  days 


holders;  and  one  of  these  days  if  the.Vi  claimed,  therefore. 


ti^P  phasized.  however,  that  its  coun. 


adopt  the  rniir.'ve  of  medium-term  air  tn  air  missiles 

loans,  the.v  knew  what  they  were!  Air-to-air  is  where  Canada 


fail  to  mend  their  wa.vs  chickens  will  French  capital  market  is  exposed  Ifirp^rt.  the  levelling  of  income  wrongly  they'  shines  as  far  as  the  missile  busi- 


come  home  to  roo.'st. 


to  free  rompetition.  Tndeed,  if  by  means  of  a  shaiply  .raduated  ^I^p  jn.^jsn jfic-anre  of  ness  is  ennrerned.  Coming  down 

such  competition  ever  existed,  the  ^ale  of  income  tax.  can  only  be  „vmgs'  the  path  is  what  is  called  Vel- 

mfluencP  of  the  deposit  banks  '’^bfi'^fib  madeniiately  owing  ,pp,ppp3,.y  vet  Glove.  This  has  been  de- 

has  m  any  ca.se  now  replaced  that  ‘be  "cakne.ss  of  the  fi.scal  ^.vstemi^^^^  _,pp,hp^  hy  a  friend  of  mine  as. 

of  the  private  groups  and  has  ah-  ^nd  the  pn.ssihilities  offered  m  repre.sen-l  =<  needle-nosed,  stovepipe,  de¬ 
sorbed  the  latter  in  their  actions  "‘'■'"'b  payment  of  taxes.  France  ppp^Jh^.Ipppp  ,^p:  signed  to  vide  a  radar  track 


A  Shrewd  Sunaestion  On  banks:  -P-fin  .nanen,.ate.y  owing  .0  .  ^ 

M  jnreWQ  JUggebllQn  un  has  tn  any  ca.se  now  replaced  that  ‘bp  wcakne.ss  of  the  fi.scal  s.vstemi^^  ^ 

Charitv  Anneals  bfi-'t^ibiunes  offered 

Viiaiiiy  npfJCPia  ,^p  j^^^pp  avoid  pa.vment  of  taxes.  France'^^^_^^  ppppljup^.lpp 

A  re.colutinn  ha.*!  been  pa.vtsed  by  the  m  the  fullest  sense  of  the  word.  ‘bp  country  with  pjp  Trance 

Montreal  We.at  Citizen.';’  Association  call-i  •>  .j.  indirect  taxation,  in  contrast  fhc  res 


BUILD  YOUH 
Dipital 

in  Canada's  feremert 
Compound  •  Cumulativt 
Mutual  Fund 

payments  as  low  as 

MONTI* 

yoir  Cet  dlv«raih«d  invMlmtni  In 
Canada's  Isadins  growth  eompaniM  — 
full  lima  prcfastionol  manogamant— ceiy 
tuvjouj  dividand  reinvastmant  —  "dollar, 
cesloveraging"  —  convanieni  2  yaar  con- 
tracis  —  full  lifa  msuranca  proiaction  on 
scheduled  unpaid  balances  —  lov/asi 
odm:n:slrativa  cost  of  any  Canadian 
muhjal  fund. 

You  Pur  only  iha  regular  atta'- 

mg  price  cl  M  A.F  shares  —  na  axgg 
charges  whcTavar 
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injr  for  co-oppration  amonsr  the  variou.*?!  «  *  .  *  ,  othpr  and  morp  prnErps.sivp  mun- 

welfare  and  other  nrgranization?  which  a.v  CU?  om?  a  so  revpa  ,]^p  ipvpllins  process  here 

appeal  to  the  public  for  funds'?  in  the  carry-  j’  ran«.p  in  erpre  a  ^on  o  ^  ^  has  made  little  headway.  The 
in)?  nut  of  campaiprn?  for  donations.  Ex-  of  supply  and  demand.  On  J^^jonty  of  persons  in  the  highi 

pressing  the  belief  that  the  “fift.v-nine  eadmg  foreign  capital  mar- mcome  brackets  can  avoid  heavy] 

annual  appeal,'”  made  in  the  greater  Mont-!  London  for  example,  the  taxation,  but  for  this  very  reason! 


Banque  de  France  l.s.  as  it  were, 
anticipating  the  restoration  of  sav¬ 
ings  capital  and  the  rapital  market 
•Mthnugh  medium-term  loans  ti.su-i 
ally  run  for  .5—6  years,  the  imrier- 


from  our  own  fighters  to  attack-  _ 

ing  hombrr.s.  |  ^ MM •  A  • 

Well.  I  don  t  understand  it  |  AY JBL  ATXL  ^ 

Pllber!  !  MUTUAL  accumulatino  fund 

Slowly,  however,  we  are  being  ;  I  lA/IT  / 

iished  into  the  production  of  | 
uclear  weapons  It  was  our  | 

Arniand  Dumas,  lll.P- 

Lana  Surveyor  and  forestry  ingineet 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC.  QUE.  TEL 


Iving  assets  are  often  immobilized  production  of 


piesM  i>;  lilt-  eiit'i  iiML  uiv.  iiiL.v-iiiiie,  example  the  TV  r  T  .  f'’''  ^  “  repayment  is! 

annual  appeal,'’  made  in  the  greater  Mont-!  "  tor  example,  me  taxation,  but  for  this  very  reason  .Up  ..p.Hnu  ' 

real  area  could  be  co-ordinated,  the  resolu-  P'"'"  according  to  the  they  are  hardly  inclined  to  ,„.-ifi‘^)'S'Jredbythe  normal  vvritin,- 

I  eni  HI  cd  LijuKi  uc  LU  (Jiuiiidceu,  Liie  le.vnu  j  .  u  u  j  offers  Thus  .  u  .u  ,  off  of  equipment,  it  can  only  be  ef- 

tion  states  that,  in  the  absence  of  .some!,.  _  ,  L  vest  these  sums  on  the  capital  niacm"  ion--tPrm  hnno- 

^uch  action  the  a'?SOciation  will  rccom-  Britush  Treasury,  according  market,  all  tHe  le5S  since  corpora-  '  ^  i  T  /  j 

A. ULii  dLLi  n,  lie  <1a  ijutidiiun  iii  illuui  ,  .  need*  olaces  a  rertain^  *  r  on  the  capital  market.  Confronted 

mend  to  the  Montreal  We.';t  town  council  .  "  certain  tmn  taxes  are  far  more  severe  m 

that  door-to-door  canva.ssing  should  be  tn  ‘roasury  bills  on  the ^t^an  those  levied  on  personal  m- ^ 

1  a  :  market  each  week,  the  interest' _ --.i-:-t-  _  .  a _ fusing  to  grant  laciIitieAS  considerevd 


nuclear  weapons 


banned. 


comes  which  are,  relatively,  taxgd 


,  ,  T.  rate  of  which  is  determinod  hv'  -.j,  - ..  necessary  for  fhc  country's  econ- 

ThlS  I.S  a  hold,  but  intelligent,  step.  For,  "“7  ^eterminan  Oy  -nus.  together  with  the  V.,.  J 

1  •  1  r*  ^  •  suddIv  and  demand  In  contract  a  e  -  t  n  omic  dovclopmmt  oi  of  staking 

vears  now,  business  men  and  financiers  ^PP^  ^na  nemano.  m  contrast,  practice  of  paying  only  small  r  u, 

11  11  •  the  French  Treasury  firstly  f  xes  j-  .1  .i  ,  zz.  .  everything  on  a  favourable  up- 

have  been  annuallv  expressing  concern:  ...  "  ursuy  nxes  dividend.';,  provides  little  induce-  ...  .  ,u 

1  .u_  - -  — 1  .1 —  .'Wing,  the  monetary  authorities 

have  cho,‘'on  the  latter  course. 


over  the  unnecessarily  large  number  of 
appeals  that  are  being  made;  and  their 


the  interest  rate  and  then  .sells 
a.s  many  treasury  bills  as  it  can.' 


ment  In  invest  on  the  capital' 
market;  the  exceptions  recently i 


concern  is  understandable.  Not  only  are' ''''ygranted  for  net  profits  used  for|  "Pbfi  f'')fi‘  ‘hi.s  article  cm- 1 
banks  and  other  financial  institutions,  in-  according  to  whether SP,.VP  to  em-;bb;)sizes  the  factors  exertmg  an  I 

dustrial  and  business  organizations,  called!  ^“b.scnptions  are  .sufficient  nr  nnt.  ph^.^c  ,hi,,  ,,pnd.  :unfavnurab!r  influence  nn  the  can-  I 

upon  to  contribute  tn  the  multiplicitv  of! •>  ❖  i'''''  I 

appeals;  they  also  are  looked  to  for  activel  ''pp^'”'  "^'fi^'i  P'fi‘'"fi  it|revivai  is  ruled  out  The  ohiect  ha.--|l— 

assistance  in  the  conduct  of  the  cam-  'j'f'matp  result  However. jPould  be  concliHed  thal  at  a  time^hpen  In  explain  it.s  immohilitv.  andj..^ 

paigns  i  English  method  calls  for  im-  when  the  capital  market  in  for  this  reason  le.ss  stre.s.s  ha.'  been 

The  inference  of  economic  waste  ill'  ehange.s  in  the  interest  France,  just  as  in  other  countries,  laid  on  the  positive  ^snects  Wha* 

such  a  large  number  of  appeals  for  funds!  “’fi  French  system  re-  «as  the  victim  of  unforeseen  cii'-  dops  appear  to  he  nut  of  the  qups. 

is  ,sn  obvious  that  even  those  who  are  'tfi'^ys  and  stock  exchangplcumsiances,  the  public  authorities  tion.  howeimr.  is  the  restoration  of 

responsible  for  the  I'arious  campaigns:  et^eipulatmns.  which  is  the  rea-  spared  no  efforts  tn  increa.se  ils  the  capital  maikri  in  the  form 

must  recognize  it.  For  dil’ers  reasons,  how-  '*  preferred  by  French  difficulties  still  further  Whether  taken  helv'pen  the  two  wars  and 

ever,  the  suggestions  from  the  Montreal  I  operators  Much  a.s  they  it  ha.s  resulted  from  natural  causes  whir'i.  in  turn,  difered  frnm  that 

Board  of  Trade  and  other  directions  that  roverence  for  the'nr  whether  it  has  been  brought  shown  prior  to  1914.  It  appears  — ' 

C)f  effort  i.S  highly'  t’^fiffitl  lau  of  suppl.y  and.  de-  about  by  accident,  the  chronic  safe  to  predict  thal  the  future 

desirable  have  fallen  upon  deaf  oars,  tD^od.  they  do  not  in  their  hearts  shortage  of  capital  IS  not  a  recent  I'anital  m.arket  will  emerge  from  ^ 
Should  the  Montreal  West  town  council,!  roally  believe  in  it.  X’or  do  they  development.  It  was  already  ap-  its  retirement  much  more  pro-' 
in  its  wisdom,  accede  to  the  rccommonda-  would  be  parent  since  19.30.  but  at  that  time  foundly  changed  than  was  thecasej  y 

tion  of  the  Citizens’  Association if,  inj  “)fi.'’  think'il  could  be  attributed  to  the  con-  after  the  first  world  war.  .Mew! 

fact,  the  recommendation  shoulfl  become!  benefit  the  eounlry.  One  tinual  depression  usances,  deviations  classed  as  er-' 

necessary— it  would  set  an  example  whichi  ""‘y  fifinsider  the  great  van-  in  a  country  where  the  credit  rnrs  ycitcrdav  but  now  regarded' 
other  communities  mght  well  follow  to  .securities  offered  to  the  institution.s,  out  of  cnn.sidcrations  as  ju.stified,  they  a!!  will  play  aj 

good  advantage.  I  investment-seeking  public  in  for  their  liquidity,  have  alwa.y.s  vole.  E'  en  as.suming  thal  the  road  I 

When  appeals  I0  common  .sense  fail,  (^'')S‘')‘Saxon  countries:  ordinary jConfincd  themselves  to  granting  taken  will  not  he  pursued  much  ““ 
coercion  i.S  the  onl\'  other  course  which;  preference  shares  of  vari-  short-term  loans,  the  drop  in  the  further  than  in  the  past,  it  is  cer-j 

remains  open.  "  i  categories  with  or  without  cu-  number  of  fresh  issues  resulted  in,iainl.v  one  of  the  roads  nn  which! 

_  i  mulative  dividends,  an  assortmentia  demand  for  medium-term  loans. [we  .-hall  never  again  return. 

Curt  Comments  on  Current  Affairs  ] 

Conrad  Hilton,  the  poo-bah  of  the  hotel  TEMPUS - Tfie  OffOWO  SCGHe 

business,  has  iiist  made  reference  to  the 

“Montreal-Hilton”  when  speaking  about  tContinued  from  Page  1) 

i  he  new  hotel  Iteing  built  by  the  Canadian,  off  Out  in  suburban  Alia  Vista.  |  was  tnuting  a  very  smart  lady.  |  overdoing  it  Her  hands  exude 

•National  Railwa.vs.  Some  prompt  steps]  the  friends  of  my  wife  all  wan-  !  Snmetimes  known  as  the  Du-  |  competence.  She  dresses  with 

.'((hoilld  bo  taken  to  squash  that  nonsense  ted  in  know  more  about  Ann  rhes.s  of  Teck  (she  was  once  !  an  attractive  inconspiciiousness. 

right  at  tho  beginning.  First  thing  .vouj  Shipley.  '  Reeve  of  the  Township  of  Teck)  |  She  is  one  of  the  best  ver.sed 

know  the  now  hotel  wi.ll  be  neither  the  ‘  have  been  .saying  for  a  long  |  she  I.S  widely  e.steemed  for  ,  w'omrn  in  Canada  on  municipal 
Queen  Klizaheth  nor  the  Chateau  Maison-  ‘‘(efi  what  a  good  member  she  many  things.  She  IS  the  mother  .  affairs, 
neuvp  but  whatever  (!onnie,  in  his  lanity,  '’oh  how  bright  she  is.  Now-  of  three. 

might  wish  to  call  it.  people  were  realizing  that  I  She  wears  her  hair  without  j  Walter  Tucker,  Liberal  MP 
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ro  2  mum  cAmim 


off  Out  in  suburban  Alla  Vista, 
the  friends  of  my  wife  all  wan¬ 
ted  In  know  more  about  Ann 
Shipley. 

1  have  been  .saying  for  a  long 
lime  what  a  good  member  she 
i.S  and  how  bright  she  is.  Now' 
people  were  realizing  that  I 


tContinued  from  Page  1) 
was  tnuting  a  ver.v  smart  lady. 

Sometimes  known  as  the  Du- 
rhes.s  of  Teck  (she  was  once 
Reeve  of  the  Township  of  Teck) 
she  I.S  widely  esteemed  for 
many  things.  She  i.s  the  mother 
of  three. 

She  wears  her  hair  without 


I  overdoing  it.  Her  hands  exude 
i  competence.  She  dresses  with 
;  an  attractive  inconspiciiousness. 

I  She  is  one  of  the  best  ver.sed 
,  W'omrn  in  Canada  on  municipal 
j  affairs. 

.1^ 

Walter  Tucker,  Liberal  MP 
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HINTS  TO  INVESTORS 


expected  to  increase  shipments  t  j.  •  f  • 

'by  a  further  million  tons  in  1956;  Interim  tLamingS 


Preferred  Stocks 

I  have  a  few  thousand  dollars 
available  for  investment  and  a 
banker  friend  of  mine  has  sug- 
Rcsted  to  me  that  the  present 
juncture  is  not  a  very  good  time 
for  the  purchase  of  common 
stocks.  The  market,  he  tells  me, 
is  in  his  opinion  relatively  high, 
and  I  would  accordingly  have 
a  good  chance  of  picking  up  some 
good  common  stocks  later  on  this 
year  at  lower  prices  than  they  arc 
now  selling  at.  Please  stale  whe-, 
ther  or  not  you  agree  with  this 
and,  if  you  do,  recommend  some 
good  sound  preferred  stocks, 
which  would  give  me  an  average 
yield  of  somewhere  between  4', 2 
and  5  per  cent.  | 

R.P.R  — Winnipeg.  I 

We  cannot  but  agree  with  your 
banker  adviser.  Common  stocks, 
in  general,  do  appear  to  be  some-, 
what  highly  priced  at  prevailing! 
leveLs;  even  if.  as  appears  to  be 
more  or  less  the  consensus  of, 
opinion,  business  continues  to  ex-| 
pand  through  at  least  the  first’ 
half  of  this  year.  The  market  has 
been  showing  signs  of  nervous¬ 
ness  of  late  and  we  are  inclined 
to  think  that  you  should  be  able,' 
before  many  months  have  passed, 
to  acquire  many  of  the  better  re-1 
garded  common  stocks  at  lower, 
levels.  I 


slock  ownership,  by  the  Canadian 
subscribers  Railway  Co.  This  is  a  fac- 

in  regord  to  their  investments  .  .  , 

ond  problems  ore  invited.  An-  dividend  policy  which,  over 

swers  ore  based  upon  intormu-  8  considerable  period  of  years, 
tion,  which  THE  FINANCIAL  has  been  a  relatively  generous  one 
TIMES  believes  relioble,  fair  ond  evidence  the  fact  that,  over 


unprejudiced,  but  beyond  the  1..  t  j  .n«o  .  in-« 

exercise  of  core  in  securing  in-  ‘he  period  1948  to  19o4  a 

formotion,  THE  FINANCIAL  [little  better  than  75  per  cent  of  net 
TIMES  connot  assume  respon-  earnings  after  all  charges  were 

*'**'*'*''•  distributed  in  dividends  and  ex- 

inquirics  must  beor  the  signo- 
ture  and  address  ot  tne  writer  in  **^*‘'' 

order  to  receive  ottention.  An-  In  1954  company  reported  earn- 
swers  thought  to  be  of  public  jngs  equal  to  $1.55  a  share  on 
interest  will  be  published.  ,  ,  .  .u  me,. 

Stomped,  oddressed  envelope  or 

postage  should  accompany  all  $1.25  a  share.  Evidence 

•nouiries  points  to  a  further  expansion  in 

-  -  learnings  being  reported  for  the 

In  me  meantime,  you  do  not  year  just  ended.  In  the  first  place 
want  your  money  to  be  lying  idlcla  total  of  $1.75  a  share  has  been 
and  it  would  appear  to  be  a  good  [paid  out  in  dividend  and  extras 
idea  for  you  to  purchase  one  or  I  on  account  of  1955  operations  as 
two  preferred  stocks  as  temporary  compared  with  $1.33  a  share  for 
investments.  There  are  quite  a  1 1954.  Then,  loo  average  prices  for 
number  of  reasonably  sound  pre-jlead,  zinc  and  silver  were  all  quite 
ferred  issues  which  are  today  sell- (a  bit  higher  last  year  than  in  1954 
ing  on  a  yield  basis  of  better  than  and  a  new  lead-zinc  producer  was 
5  per  cent.  Among  these  are  the  brought  in  during  the  year,  thus 
following;  Acadia-Atlantic  Sugar  adding  to  productive  capacity  of 
"A";  Alcan  2nd  preferred;  B.C.i company  at  a  time  when  these^ 
Electric  5  p.c.  preferred;  Can.  Cel- [metals  were  in  active  demand, 
anese  $1  preferred;  Canadian  Oilj  Smelters  owns  an  interest  of 
5  per  cent  preferred:  Gatineau  1  nearly  89  per  cent  in  Pine  Point 
Power  preferred  and  General' Mines,  a  rich  lead-zinc  property 


and  he  estimated  1956  shipments  I  Mat  Mo 

of  around  3,250,000  tons.  Produc-| 
tive  capacity  this  year  will  be'  *3 

boosted  by  operation  of  a  new  inve,ior»  .  2 

underground  mine.  Production  Atito  steel*  1,11 

,  ,  ,  ,  Kerr  Addison  .  .  2.0 

heretofore  has  been  largely  con-  mcCoII  Front.  3,6 

fined  to  open  pit  operation.  iH’”"B'!“MininT  ll.  11.3 
There  are  4  main  ore  bodies  ^"pbei^*‘R**L.  '0 

company's  property,  from  2  ofiBeii  Telephone  .  22,6 
which  company  has  been  produc-  ca*“*p*c.  22[r 


Nla*  Montbi 

Net  (U0U'(  umit-  tarn 
Barn  ted)  per  Sh 
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ling  to  date.  Another  orebody  has 
I  been  leased,  for  a  period  of  99  Normet»i  M  2.331 
lyears,  to  Inland  Steel  Co.  whichl^‘j„'u*'‘'|g,'’“’ 

is  engaged  in  a  5-year  dredging  Maiartic  c.  r.  354 
,  .  ,  ,  Inter.  Nickel  67,i.,i2 

I  program  and  which  is  planning  si.  Lawr.  Corp.  4,622 
; on  shipments  for  some  time  in  ^^“^"“"’co.  !  : :  I : 

1960.  As  and  when  this  property  iN.  Dickinson  .  .  42:1 

comes  into  production  consider-  Torbrit  siiv.  i.ri 

I  able  revenue  will  accrue  to  Steep  p .  33* 

IRock  in  the  shape  of  royalties,  can.  Maiarttc  uw 

_  ,  Inter.  Bronze  .2,)S 

Ore  reserves  on  Steep  Rock, Mexican  L.  t  r.  i,n.is 

iproperties  are  estimated  at  288.r^;‘"x„fon7oV  ..  m 
!  million  Ions,  down  to  the  lOOO-ft.  syivamte  G.  266 

level.  Of  this  total  175.9  million  MaxweU  Ltd .  246 

tons  are  in  the  area  operated  by,  2i»,4i9 

Steep  Rock  and  112.2  million  Change 
tons  on  that  leased  to  Inland  Harding  corp.  on 

Steel.  Drilling  to  below  the  2.100 

ft.  level  has  indicated  ore  re-  c.  g.  investment  564 

serves  in  the  neighbourhood  of  a  J,  ^  ou  .  0.R05 

billion  tons.  i 

L'nton  Oil  124 

Demand  for  steel  during  theiOrihurst  p.  fc  P.  .  2.2M 

,  ,  ...  Waite  Am.  .  2,670 

'past  year  has  been  well  m  ex-  union  Accept .  124 

r,,.r,rl, oooanit.,-  ,„HlAbillbi  P.4P .  6,508 


15,478 

4,321  3.78 

1.714  2.55 


47,131  4..>3 

3,037  4.10 

28.660  3.60 

l,.5nn  2.17 


204  0.04.5 

6,822  2.21 


I  "Hudson  Bay  Mining.”  This 
company  is  reviewed  by  Craig, 
Ballantyne  &  Co.  Ltd.,  Montreal. 
I  The  shares  are  regarded  as  under- 
I  valued  in  relation  to  similar 
stocks  in  other  companies  (Ad¬ 
dress  Craig,  Ballantyne  &  Co. 
Ltd.,  215  St.  James  Street  West, 
Montreal.! 


"Interprovincial  Pipe  Line.”  A 
study  of  this  company  is  available 
from  Collier,  Norris  &  Quinlan, 
Montreal.  Substantial  expansion 
in  carrying  capacity  w'ill  continue 
to  -be  a  feature  of  this  company. 
(.Address  Collier,  Norris  &  (3tiin- 
lan,  Aldred  Bldg..  Montreal.)  ' 


"Tax  Acts."  A  booklet  discussing 
jin  detail  the  tax  question  in  con¬ 
nection  with  inve.stment  income 
has  been  compiled  by  I  he  Invest- 


'ment  Dealers'  Association  of  Can¬ 
ada  and  is  available  from  a  num¬ 
ber  of  member  firms.  (Address 
I  Investment  Dealers'  Association, 
170  Bay  S'trect.  ToPbnto.) 


"National  Steel  Car"  Canadian 
Business  Service,  Toronto,  has  a 
review  of  National  Steel  Car  and 
of  Calgary  &  Edmonton  Corp., 
among  other  items.  (.Address 
George  .Armstrong,  Suite  422,  4 
Richmond  Street  East,  Toronto.) 


"Dome  Mines".  .A  review  is 
available  from  Doherty,  Roadhouse 
&  Co.,  Toronto,  dealing  with  this 
major  gold  producer  and  holding 
company,  with  subsidiaries  in  gold, 
base  metals  and  western  oils.  (Ad- 
dre.ss  Doherty.  Roadhouse  &  Com¬ 
pany.  2.55  Bay  St .  Toronto). 


218,419  161,597 


111  0,38  i 

,1,436  1.32  I 


1.994  3.27(b' 

2,001  11.87  I 

1.58  I 


Steel  Wares  preferred. 


situated  near  Great  Slave  Lake 


You  could  obtain  a  yield  of  ap-jih  the  North  West  Territories  and, 
proximately  4^4  per  cent  from  a  at  mid-year  in  1955  it  was  an-| 
choice  from  among  this  group;  a  nounced  that  the  federal  govern- 1 
worthwhile  rate  of  return  by  to-  ment  was  studying  the  possibility| 
day's  standards.  of  financing  a  $50  million  railroad  | 

-  to  connect  Pine  Point  with  Grim-| 

Consol'd  Smelters  Ah^erla.  This  poinU  to  pos-j 

sibility  that  another  major  pro- 
I  have  been  thinking  of  buying  Smel- 

some  shares  of  Consolidated  Min-' 
ing  &  Smelting  but  before  doing  future 

anything  about  this  I  would  veryj  prevailing  market  of  35>,z; 
much  like  to  have  your  views  on^smelters  stock  offers  a  yield  of- 
the  outlook  for  the  company  .  p^^. 

the  possibilities  for  its  shares. 

New  Jeisey.  29;  hence  the  issue  is  selling  | 

Consolidated  Mining  &  Smelt-  considerably  closer  to  its  recent] 
ing  Co.  of  Canada  Ltd.  is  one  of  high  than  its  low.  It  may  be  that! 
the  largest  producers  ot  lead  and  the  purchaser  today  may  have  to' 
zinc  in  the  world;  also  has  a  sub-  watch  the  slock  sell  lower  before] 
stantial  production  of  silver  and  it  sells  much,  if  any,  higher.  On] 
IS  the  largest  producer  of  chemi-  the  other  hand,  from  the  longer] 
cal  fertilizers  in  Canada,  Company  term  point  of  view  it  would  ap-] 
is  controlled,  through  majority  pear  to  have  definite  attractions| 

from  the  point  of  view  of  both  I 
;  ','9  increased  dividend  return  and  ap- 
•  preciation  in  market  value  The 
p  ramifications  of  the  company. 
f  [4  with  the  growing  importance  to 

^  operations  of.  fertilizer  sales,  lend 
(  4  a  considerable  degree  of  stability 


Tor  the  convenience  of  their  Canadian  clientele 
during  the  winter  months, 

^AVARD  &  Hart 

.\Um.heri: 

Montreal  Stock  Exchange 
Canadian  Stock  Exchange 
Toronto  Stock  Exchange 

have  opened  a  branch  office  at 

The  Macfarlden- Deauville  Hotel 
Collins  Ate  at  67th  Street 
Miami  Beach,  Florida 
Tel.:  LMon  6-7511 


4  Steep  Rock  Iron  j 

I  I  have  been  advised  to  buy  the] 
,  stock  of  Steep  Rock  Iron  as  an' 
’'['investment  which  is  likely  to  givej 
i'me  considerable  appreciation  inj 
market  value  during  the  next  two; 
Jlor  three  years.  Will  you  please] 
*  jlet  me  know,  through  your  Hints  j 
jto  Investors,  what  you  think  ofj 
.""this  stock?  I 

!  F.  R.  .A. — Toronto.  | 

j  At  prevailing  market  of  around  i 
il6‘^  the  stock  of  Steep  Rock  Iron! 
j  Mines  is  not  far  below  its  high! 

■  |for  the  current  year  of  18  and  I 
!is  up  widely  from  its  1955  low  of 

I  \  v.so.  I 

^  I  Last  year,  company  shipped  a 
total  of  2,265,555  tons  of  ore.  i 
i;,  which  was  close  to  double  fhe| 
j;;;  1954  shipments  of  1.156,654  Ions! 
I'  [and  widely  in  excess  of  previous! 
'/[record  shipments  of  1.326.724  tons] 
in  1951.  ' 

j  According  to  Cyrus  Eaton,  j 
#  .company  chairman,  company  is 


cess  of  productive  capacity;  and 

indications  point  to  a  continua-jHaiinor  M .  198  i92  o.io  ! 

tion  of  such  a  condition  for  somelAunor  Gold  .  ii9  iis  o.m 

time  to  come  yet.  Company ;;;  , 

earned  53',4  cents  a  share  on  its' Am.  Nepeim*  ....  149  75  ; 

stock  in  1953.  It  will  be  about  a  Trad«r7*r!n".'*..  .  2]734  2.115 

month  before  figures  for  1955  ;; 

available  but.  in  the  light  of  the  Opemiska  cop.  ...  S47  .192  o.is 

.  .  •  ■  i.-  ,  Falconbridge  .  2,7(17  2,330  0.72 

Wide  expansion  in  shipments  overiQue.  Telephone  ...  278  360  0.39.1 

1954  figure,  11  is  a  i»asonable|Hollm|"j,.GjW  ‘'274 

assumption  that  earnings  willjint.  Bdj.  Credit*  .  S8  75  0.8I  , 

show  a  more  or  less  substantial[^™'stu*a*rt*oii  ^"n7  ^’^32  1.10  ' 

increase  for  the  year  just  ended.]  —3 

Company  nas  paid  no  dividends  change  „  .  -3977'--, 

,  ,  Firit  Quarter  ' 

on  Its  slock,  earnings  from  oper-  Diat.-seagram*  9,6i8  9,655 

ations  in  past  years  having  been  ^33  n[:9 ‘j 

ploughed  back  in  order  to  meet  Hiram  walker  7,035  6.125  2.44 

,  S-  C*"-  Power  452  377  0.82  | 

expansion  program;  and.  as  this  corh.v  Distu.  619  5.38  0.55  . 

program  has  an  additional  2  I 

years  or  more  to  run,  expecta-,  Change  -6. 03'" 

..  ,  ,  j  jj  .ul  •—Fiscal  .veara  ending  July  31at  1955  to 

tions  ot  early  dividends  on  the  jy„e  3oih  usu 

stock  appear  slim.  In  the  light  ofi  '*  f.', *“’**’’ 

Juns  oOtO  1999.  I 

this  fact  the  stock,  particularly  if!  h)— On  "B"  atock. 

bought  at  prevailing  high  market!  e'-EMiilTated  I 

levels,  may  be  vulnerable  to  anyl  z)-Figures  do  not  include  earnings  from 

non-railway  operation*.  , 

setback  in  the  general  market.  It  _  I 

still  appears  to  offer  interesting  Even  excluding  its  seasonal! 
growth  potentialities  for  a  hold>o°5*s  workers,  pulp  and  paper  is. 
^  ^  ,  I  by  far  the  largest  industrial  em- 

over  a  period  of  year.s.  _  ployer  in  Canada.  _ ! 

___  AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA  i 


A,B,C’5 

of  Investment 

YY'hen  purchasing  securities,  the  prudent  investor 
seeks : 

a)  Safety  of  principal. 

b)  a  fair  return. 

c)  Marketability. 

If  ypu  are  looking  for  investments  with  these 
features,  we  invite  you  to  consult  us.  VVe  have 
had  a  great  many  years’  experience  in  helping 
investors  to  find  the  securities  best  suited  to  their 
particular  needs. 

Orders  accepted  for  execution  on  all  slock  exchanges. 

ROYAL  SECURITIES 

CORPORATION  LIMITED 

J44  ST.  JA.MES  STREET  WE.ST  •  MO.NTREAL  •  H.Arbour  3121 
Btutnes.^  established  1903.  Ofices  from  roast  to  coast. 


I  "City  of  St.  Catharines”  A  de¬ 
scriptive  circular  is  available  from 
[Equitable  Securities  Canada  Ltd., 
'Toronto,  in  connection  with  th« 
issue  of  instalment  debentures  of¬ 
fered  to  yield  from  3.85  to  3.97%. 
"Address  Equitable  Securities  Can- 
'ada  Ltd.,  200  Bay  St..  Toronto). 

•j  ‘‘The  Oil  Pipe  Lines",  The  Jan- 

•  uary  Barometer  of  Norman  B. 
3  Whittall  Ltd.,  Vancouver,  discuss- 

•  es  latest  developments  in  Trans 
Mountain  and  Interprovincial 
Pipe  Lines.  (Addresr  Norman  B. 

•Whittall.  424  Burrard  street,  Van- 

,  couver,  B  C.) 

' 

[i  “Loblaw  Companies  Ltd.’*.  A 
.study  of  this  company  is  avail- 
liable,  from  Gairdner  tc  Co.  Ltd.« 
[  Toronto,  with  special  reference  to 
the  class  "B"  shares.  It  also 

•  deals  with  general  trends  in  tha 
ifood  chain  industry.  (Address 
Gairdner  &  Co.  Ltd  ,  320  Bay 

•street,  Toronto.)^ 

“Weedon  Pyrite  &  Copper.”  This 
company  is  analyzed  by  Morgaa 
&  Co.,  Montreal  The  company 
;has  established  a  fair  earning# 
record.  (Address  Morgan  ft  Co., 
Aldred  Bldg..  Montreal.) 


Over 

$240,000,000 

of  Investment  SMurity 
Transactions  in 
the  post  year* 


We  were  either  the  sole  underwriters  or  were  among  the  members  of  underwriting 
Syndicates  for  the  following  issues: 


Province  of  Quebec 
City  of  Montreal 
City  of  Vancouver 
City  of  Joliette 
Town  of  Dieppe,  N.B. 

Manitoba  Hydro-Electric  Board 
School  Commission  of  the  Town  of 
Buckingham 

Protestant  School  Commission  of  Gaspe 
(Gaspe  south) 

School  Commission  of  St.  George  (Beauce) 
School  Commission  of  the  Town  of 
Chibougamau 

Protestant  School  Board  of  Bedford 
(Missisquoi) 

School  Commission  of  St.  Jean- Port -Joli 
School  Commission  of  the  Village  of 
I'Epiphanie 

School  Commission  of  Lacolle  (County  of 
St.  John,  P.Q.) 

School  Commission  of  Ste.  Anne  de  Beaupre 
School  Commission  of  Nouvelle 
(Bonaventure) 

School  Commission  oAN.  D.  of  Guadeloupe 
(Frontenac) 

School  Commission  of  St.  Omer  (L'Islet) 
School  Commission  of  the  Town  of  Beauceville 
School  Commission  of  St..  Viateur  (Berthier) 
School  Commission  of  Perce  (Gaspe  south) 
School  District  St.  Sauveur  No.  14,  Parish  of 
Allardville,  N.B. 

School  District  No.  10,  Caraquet,  N.B. 

School  District  No.  1,  Richibouaou,  N.B. 


School  District  No.  6,  Inkerman  Ferry,  N.S. 
Trustees  of  the  School  District  No.  8, 
Cheticamp,  N.S. 

Trustees  of  the  Parish  of  Christ-Roi  of  Jolietta 
Parish  (Fabrique)  of  Notre-Dame  du  Perpetuel* 
Secours 

Hopital  Saint-Jeanne-d’Arc  de  Montreal 
Hopital  Sainte-Justine 

Institut  des  Soeurs  de  Notre-Damc  du  Boa 
Conseil  (Chicoutimi) 

Seminaire  Sainte-Marie  de  Shawioigan, 

Series  "A" 

Roman  Catholic  Bishop  of  Timmins  (St* 
Michael  Orphanage,  Rouyn) 

Freres  du  Sacre-Coeur 
.St.  Joseph  University,  N.B. 

The  Roman  Catholic  Episcopal  Corporation 
for  the  Diocese  of  Alexandria,  Ont. 

The  Roman  Catholic  Archbishop  of  Moncton 
Soeurs  de  Misericorde  de  Montreal  (Hop.  San, 
St.  Joseph),  Series  “B” 

Religious  Hospitalers  of  St.  Joseph  of  Villi 
Maria,  Windsor,  Ont.  Series  “A" 

L'Oeuvre  du  Service  Familial  (Centre  Marii- 
Goretti) 

Aluminum  Company  of  Canada  Limited 
Canadian  Bank  of  Commerce 
Dupuis  Freres,  Limitee 
Gray  Rocks  Inn,  Limited 
Lihrairie  Beauchemin  Limitee 
Lower  St.  Lawrence  Power  Company 
Quebec-Telephone 
Trans-Canada  Corporation  Fund 


We  have  also  participated  in  tha  distribution  of  the  following  issuesi 


Government  of  Canada 

Province  of  New  Brunswick 

Province  of  Ontario 

City  of  Verdun 

City  of  Shawinigan  Falls 

The  Municipality  of  Metropolitan  Toronto 

School  Commission  of  Ville  LaSalle 

Hydro-Electric  Power  Commission  of  Ontario 

Quebec  Hydro-Electric  Commission 

Bowater  Power  Company  Limited 

British  Columbia  Electric  Company,  Series  “A" 


31  St.  James  St.  West, 
Tel:  MArquette  6081 
MONTREAL 


Canadian  Petrofina  Limited 
Dominion  Steel  &  Coal  Corporation  Limited 
Inland  Cement  Company  Limited 
International  Bank  for  Reconstruction 
&  Development 

Religious  Hospitalers  of  St.  Joseph  of 
Cornwall,  Ont. 

Massey-Harris-Ferguson  Limited 
Grey  Sisters  of  the  Immaculate  Conception 
(Mother  House),  Series  “A” 

Zellers  &  Company 


V  I  M  I'/T  E  E 


ST.  HYACINTHE 


SHERBROOKE  MONCTON,  N.B. 


to  the  Policyowners  of 
North  American  Life 

NEW  RECORDS  ACHIEVED  IN  75TH  YEAR 

Highlifihla  nf  Annual  Slnlomonl 

Benefil  Payments  and  Provisions  $  30,092,969 

Increase  .$4, 090, .369 

Nev*  .Yssuranees  and  Annuities  .  $  186,399,424 

Increase  .$23,356,449 

.Aasurances  and  .Ynniiities  in  force  $1,166,915,007 

Increase  $142,513,452 

Total  Assets  .  .  .  .  . $  218,705,519 

Increase  $19,317,478 

A  rnpy  nf  the  rnmptele  Annual  Report  i*  nvailnble  on  request 

NORTH  AMERICAN  LIFE 


HEAD  OFFICE — Toronto,  Conodo 


Deposits  and 

Debentures  .  .  . 
Mortgages  |nd  Agree¬ 
ments  for  Sale  .  , 
IVel  Profits  .... 
Paid-in  Capital  and 
Reserve  .... 
Total  .Assets  .  .  . 


$71,600,000  $78,900,000 


.■74..i00.n00 

432.346 

7.830.000 

80,600,000 


62.600,000 

339,743 

8.000,000 

88,100,000 


Estate.  Trust  and  Agency 
Assets  under  administra¬ 
tion  . $184,800,000  $209,700,000 

Funds  invested  by  public 
in  Guaranteed  Deposit 

and  Trust  Cerlifieates  .  39,000.000  34.700.000 

Net  Profits .  228,334  266,616 

Paid-in  Capital  and 

Reserve .  3.7.30,000  .3,830,000 

228,000,000  248,700,000 


Total  .Assets  , 


Combined  assets  of  both  companies  now  total  $336,000,000 
HEAD  OFFICES,  LONDON,  CANADA  -  18  BRANCH  OFFICES  ACROSS  CANADA 
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EXECUTIVE  OFFICERS  —  President,  Ayhssorthi  Joint  Goncrnl  Manager,  K.p.halter',  Joint  General  Manager,  J.  A\\ynTay]or‘, 

Assistant  General  Manager  and  Secretary,  J.  P.  Collyer 

MONTREAL  OFFICE 

The  Canada  Trust  Company,  Bank  of  Nova  Scotia  Building, 

4.37  St.  James  Street  WesI 
VV.  G.  Sanham,  Manager 


DIRECTORS 

THE  HURON  &  ERIE  MORTGAGE 
CORPORATION 

Chairmnn  of  the  Board 
Col.  Ibbotson  Leonard,  d.s.o. 

President, 

M.  Aylswobth 
I  ice-President 
V.  P.  Cbonyn 
Directors 

H.  E.  Cochran,  c.b.e. 

F.  P.  Dawson,  q.c. 

Hon.  Rav  Lawson,  oj,E.,  ll.d.,  D.cn.L. 
J.  E.  McConnrll 
.1.  J.  McHale,  k.s.s. 

Maj.-Gen.  a.  C.  Spencer,  c.b.e.,  e.d., 

LLJ).,  D.LiU,S. 

E.  A.  Wilson 


THE  CANADA  TRUST  COMPANY 

Chmrntnn  of  the  Board 
Col.  Irbotson  Leonard,  d.s.o. 
President 
M.  Aylswobth 
Vice-Presidents 

Hon.  Ray  Lawson,  o3.e.,  ll.d.,  oen.u 
Rt.  Hon.  Arthur  Meichen,  q.c.,  fx« 
Directors 

Hon.  L.  0.  Breithaupt,  llji. 

'W'.  H.  Carter 

H.  E.  Cochran,  c.bjl 

V.  P.  Cronyn 

F.  P.  Dawson,  q.c, 

Gordon  Farrell 
C.  Alex.  Forbes 
Hon.  John  Hart,  llj). 

E.  L.  H.4RVIE,  Q.c. 

Lt.-Col.  G.  j.  Incram,  o.bx. 

H.  H.  Leather,  m.b.e. 

H.  R.  .MacMillan,  c.b.e.,  d  s®. 

W.  L.  Mara 

J.  J.  McHale,  k.s.s. 

J.  M.  Riddell,  q.c. 

R.  A.  Robertson 

Brig.  G.  W.  Robinson,  c.bx.,  e.d. 

A.  E.  SiLVERWOOD,  LLJI. 

Lt.-Col.  J.  E.  Smallsian 

S.  J.  Smith 

Maj.-Gen.  .A.  C.  Spe.vcer,  c.B.t.,  e.Dh 
ll.d.,  D.Litl.S. 

J.  G.  Thompson 
E.  A.  ViLSON 


THE  FINANCIAL  TIMES,  FEBRUARY  10,  195j5- 


Canada's  11-Month  Exports  . 'Ask  Exemption  Drop 

In  E^xcess  of  $3.9  Billion  ! 

Ottawa.  Mainly  due  to  subslan-  in  agricultural  and  vegetable  pro- 
tial  gains  in  primary  and  semi-  ducts,  and  wood  and  paper  pro- 
processed  metals  and  minerals  ducts  more  than  offsetting  in- 
»nd  to  a  lesser  but  still  large  ex-  creases  centred  mainly  in  non¬ 
tent  to  increases  in  forest  pro-  ferrous  metals  and  products.  In 
ducts  and  chemicals,  the  value  the  January-November  period 
of  Canada's  domestic  exports  in-  there  was  a  substantial  rise  in 
creased  by  6  per  eent  in  Novem-  value  of  $707,476,000  from  $576,- 
ber  to  $386,300,000  from  $365,100.-  297.000,  mainly  resulting  from  in- 
000  in  the  corresponding  month  creases  in  agricultural  and  vege- 
of  1954  and  12'7.  in  the  January-  table  products,  wood  and  paper, 

November  period  to  $3,906,000,000  iron  and  products,  non-ferrous 
from  $3,496,000,000  metals,  non-metallic  minerals. 

Among  main  geographic  areas  chemicals, 
there  were  sharp  increases  in  ex-  November  exports  to  the  rest 
port£  both  in  No^'ember  and  the  of  the  Commonwealth  declined 
January-November  period  to  the  to  $16. 988. 000  from  $17,515,000. 

United  States  and  European  coun-  but  11-month  shipments  rose  to 
tries.  Exports  to  the  United  $219,015,000  from  $178,702,000  In 
Kingdom  and  the  rest  of  the  Com-  November  there  were  larger  ex- 
.monwealth  declined  in  value  in  ports  to  India  and  Australia  bui 
November  but  rose  in  the  11-  reduced  exports  to  the  Union  of 

month  period.  Lower  totals  were  South  .Africa  and  New  Zealand.  u  «  x  death  for  succession 

recorded  for  both  periods  in  ex-  In  the  11  months  exports  were  Haroirt  M.  lurner  duties.  This  also  applied  to  an- 

ports  to  Laun  American  countries  larger  in  value  to  all  four  coun-  Bienvenu  President  o'  "t''''*'-'  '’'her  funds  of  a  like 


Harold  M.  Turner 


Exemption  from  succession 
duties  should  be  raised  to  $75,000 
or  even  $100,000.  Ernest  T.  God¬ 
win.  General  Manager.  Crown 
Trust  Company,  stated  at  the  an¬ 
nual  meeting.  It  should  also  be 
made  a  deductible  exemption.  In 
I  the  light  of  present  day  cost  of 
living,  ineome  tax  and  prevailing 
interest  rates,  the  yield  on  the 
present  $50,000  exemption  is  quite 
insufficient  to  properly  support  a 
family  and  provide  for  education 
of  the  children. 

In  some  cases,  there  is  a  form 
of  double  taxation  as  a  result  of 
the  combined  effects  of  succession 
duties  and  income  tax.  One  ex- 
j  ample  of  this.  Mr.  Godwin  said,  is 
i  in  the  surplus  of  private  eompa- 
‘nies  that  are  subject  to  income 
tax  on  dL«tribution  to  shorehold- 
ers  and  yet  these  same  surpluses 
are  taxed  at  their  full  value  on 
the  dale  of  death  for  succession 
duties.  This  al.-o  applied  to  an- 


I  ^  f  g,  I  5.  Melnyk  to  be  iccounUnt,  Lothbridae.'  ■ 

jOAnK  ^t&lf  VanflllgCP  to  be  accoununl.  Trnnscona.  .  TVTTr’  A  T^T  A  TV  A 

:  I"”  BANK  OF  CANADA 

r.  E.  Beraeron  baa  been  aopoinled  man-  A.  Craiaie  ha.,  been  appointed  repre- 

ager  at  Three  Rivers.  Quebec.  srntalive  in  l.ondon.  Rngiand.  .^SSSS^=^S^==SSS^=5Si^=^SSS^=SSSSSSS5SSsJ 

lerm  AleSlir*wal?a«bu'?y'"onV’  [  Wner”icndin?'^t'’"eadTtfi?e.'”‘'’‘''''  Weekly  statement  of  the  Bank  of  Canada  as  at  Feb.  1,  1956  show-- 

X.  A.  Truatrum.  to  be  manager.  Queens-!  W.  Pegg,  in  be  manager.  Ottawa.  total  assets  $28,067,325  lower  than  previous  week  at  $2,383,678,539.  In- 

way  and  Kipling  Ave..  Toronto.  t  preddv  fo  he  managrr.  Moosf  Jaw,  ''Fstmcnts  arc  shown  $42. 072. 129  lower  than  prcviOU.S  week.  Holdin>j;* 

R.  K.  Sherman,  atcouniant,  London,  Sask.  '  of  Sterling  and  U.S.  Funds  were  $8,297,998  lower,  while  other  assets 

Kngiand.  to  be  an  assistant  manager  at  j.-,  ncc.  Kvan.,  to  be  tst  assistant  man-  wore  $22,777,848  higher.  Deposits  were  $16..500,.574  lower.  Circulation 

uhai  branch.  ager.  and  R.  f,  Henihorn  ’nd  assistant  was  $10,904,744  lower,  while  other  liabilities  were  $8,049,212  higher. 

R.  Wood  has  been  transterred  to  the  in-  manager,  Edmonton.  • 

spcclion  department,  head  office,  Toronto.  w.  Bradstock  to  he  assistant  man-  In  comparison  With  corresponding  week  of  last  year  total  asset? 

,1.  c.  Armstrong,  to  be  accountant,  ager,  Winnipeg.  were  $143,106,773  higher.  Investments  reveal  an  increase  of  $139,320  - 

Yonge  and  Teddington  Park,  Toronto,  C.  w.  .Yu.stin  to  he  supervisor,  head  o82.  Circulation  was  $102,143,015  higher  than  same  period  la.st  year 

,1.  .M.  Halls,  to  be  accountant.  Uaniorth  olfice.  Toronto.  and  deposits  are  Shown  $23,731,836  higher, 

and  Dewhurst,  Torpnto.  ,1.  a.  Mcl.cod  to  hr  manager,  Dundas 

R.  Schoenroth.  to  be  accountant,  Coro-  and  .larvis  Sts..  Toronto.  i  Comparative  figures  herew'lth: 

nation.  Alta.  I  T.  W.  Rowland  to  be  manager,  Uaside,  ASSETS-  Feh.  l/ia  .fan.  55/.S|i  Cp.  Last  Wek.  Pp.  La.sl  Tr. 

D.  A.  Smith  to  he  acouotant,  Jasper  Ont.  .A  a  $  I 

Are.  and  lOOA,  Edmonton,  Alta.  O-  Blake  to  be  manager,  New  Morling  and  l.'.S.  Fund’  i0,.12a.s:ta  ia.fiJS.SSP  —  5.237.Ma  —  S0i„ani 

W.  J.  Torrance  to  be  accountant.  O.ven,  ""'Hill  be  manager.  Wood-'  •••  t!L3S4  -  437.77, 

•' R.- .A.  Funk  ha,  been  transferred  to  the  Total  .  S0,517,al)4  ,s.7S0.m  -  4.273.044  -  l,MS.57l 

western  department,  Winnipeg.  'aDVANCEP  lOi 

L.  R.  Heron  has  been  transferred  to  the  manager,  Sioux  Look-  Char,  and  Saving,  Bank, 

staff  department,  western  division,  Winni-  _ _  _  _  _ _ 

PfS-  .  I.  B.  Ha.ve,  to  be  manager.  Cobalt,  tint.j  Total  .  .  . 

G.  (.  O.  Bracewell  ba«  been  iran^erred  j,  Gavin  to  he  manager.  Hornepa.vne,  , 

to  credit  department.  Head  Office,  f,ni.  INVEST.MENTS 

Toronto,  Treasury  Billi*  '*3'*  ‘^89  4  .4t<»  '»ta  ii*>  ah  Te** 

K.  R.  MacLeod  to  he  »rroiintant.  Mini-  THE  CASAniAS  RANK  OF  rOMMERCK  Cuyvl.  See.  C!  Vrs.»  833.070.339  881.284:2i’7 


Other  Currencies 


■ud  all  other  foreign  countries 


Food  Products  Limited, 


III.  8lh  Ave.  W..  Calgar.v.  Toronto  other  .See. 

B.  W.  Leggett,  chief  elerk.  g’V  Oufferin  „  a..i«iani  ac- 

O"' ••  "»  aveountani  at  calgar.v  Alta.  .  Total  ^ 

that  branch.  .A.  W.  Wilkin.son  lo  he  a,.,i.,ianl  ae-  Ind.  Dev,  Ranh 

K.  M.  Sisle.v,  foreign  e.xrhange  ounean  BC  Hank  Premise, 

London.  England,  lo  be  accountant  at  that  w.  Kneehtel  lo  he  manager,  .lame.  All  Other  Asset, 

P'li'’*’  _  .  .  _  &•  Xoung.  Hamilton.  ! 

VV.  T  .Smith,  assi,,tanlaerounlanl.  Dun.  ,  Hornell  In  he  accountant.  High-  Total 

da,  and  Mcdland  Sis  .  Toronto,  lo  be  ac-  Creek,  Ont.  . 1 1 aaii  ir.se 

rountani  at  that  brantdt.  „  ^  I  G.  F.  Smith  lo  he  manager.  Lansing. 

I  «f.  O.  8.  Lynes,  (n  be  accountant.  Bred>'Qp|^  ('apital  Paid  1'p 

enhury,  8ask,  *  ii,-  l  1  accountant,  Maison*  Fund 


Govt.  Ser.  iLonp  Torm> 

Bds.  and  Deb.  Ind.  n.  Rk. 
Other  Ser. 

Tot  a  I  . 

Ind.  Dev.  Ranh  . 

Rank  Premise:*  . 


num.  copper,  nickel,  zinc,  asbes-  January-November  period  chairman  of  the  Board  Canadian  expanding  operations  il  is 

fos.  crude  petroleum,  wood  pulp.  $168,009,006.  mere  .  ivere  larger  Companv  Limi- for 

newsprint,  alcoholic  beverages  and  export  values  both  in  November,  .  ^  ‘  future  capital  when  required, 

flaxseed.  Wheat,  wheat  flour  and  and  the  11  months  for  Mexico  „  _  .  ...  - 1 

llr":  leetnes  "lor  llzr"'"  vices'  embrace  "^0^5  "chah-nian.  Conol  TfOffiC  j 

Larger  exports  of  wood  and  “rofe“  To"  FoJnd^tiSrWerTo^'^  Up  IH  Octobcr 

paper,  iron  and  its  pio  uc  s.  non-  from  $38  484  000  and  to  General  Hospital;  Governor.  Ottawa. — Freight  traffic  cleared 

mSc  r^merals  a'^d  chemicals'  ^43.S?^M0^r  Toronto;  is  also  a  through  Canadian  canals  was 

moM^han  otfse't’  smallei  touls  ember  period  from  $306,956,000  Dii-ec_or  of  a  number  of  prom  n-  almost  6  per  cent  heavier  in  Octo-: 
for  a-riculturaf  and  egetabie  Increased  values  were  recorded  .  Canadian  organizations  in- iber  than  in  the  corresponding 
producif  trils^and  products,  botl3m_  November  and  the  cumu-  cading:  Canadian  Bank  -'month  of  ^1954  accord^  to  Bu- 


R.  A.  Hauser,  to  be  accountant.  Selkirk,  ,feuvc.  Montreal. 


Notes  in  Circulation 


...  .  J.  R.  Wagstati  lo  be  an  assistant  ac« 

J.  W.  Avery,  to  be  accountant,  Welwyn,  coontant.  Ottawa,  Ont.  utrosiis 

Sask.  W.  H.  Armstrong  to  be  manager.  Port  Govt,  of  Canada 

G.  K.  Hutchinson,  to  be  accountant.  Credit.  Ont.  Chart.  Banks 

Bloor  and  Islington  Sts.,  Toronto.  ■  M.  Bournival  fo  be  a^sisUnt  accoun-  Other 

G  B.  Bishop  to  be  accountant.  Dundas 'unt.  Vpoer  Town,  Quebec, 
and  Prince  Edward  Dr.  E.,  Toronto.  1  j.  Poitras  to  be  assistant  accountant.  Total 
R.  K-  Tonkin  to  be  accountant,  Elies-  Rouyn,  Que.  I  Liabilitie.*  lOther 

mere  and  Pharmacy.  Toronto.  j,  D.  Finney  to  be  acrounfant  and  R.  J.  All  Other  Liabili 

R.  E.  Simpson  to  be  accountant  Queen  Rowland  assistant  accountant,  Dansforth 
end  Broadview.  Toronto.  A  Broadview.  Toronto.  Tola* 


Total . 

Liabi1itie.«  lOther  Curr.' 
All  Other  Liabilities 


Feb. 

% 

iO,32a.R;tfl 

188,756 

JHfi.  15/.56 

58,626.836 

163.892 

Cp.  Last  Nek. 
S 

-  8.297.998 
24.954 

tp.  L«M  Tr, 

1 

—  60! ,801 
—  437.776 

50.317, a!)4 

.58, 790.638 

-  X.273.044 

-  1,099.571 

853,070.3.59 

1.1.10,674,887 

10.009.8-50 

.17,124.3.t’1 

732.289,629 

881.284.217 

1,1,17.640.536 

10,009,650 

37.080.739 

—  4,436.236 

—  51.213,858 

—  6.965.640 

4  4.5.614 

-  112.411,75.1 

-  781,291.119 

-  280,390,671 

-  7^286,95.1 
«  25,022,664 

7.2.'‘’..732,61:> 

23,000.000 

4,871,5.58 

41,556.74.S 

2..101, 304.771 
7.5,000.000 
4,871,558 
21,778.897 

(  75,777.848 

-  1.19.320.8S1 

1  13.608 

i  4.871.860 

2..18.3.678..5,19 

2.411.715.864 

— 78.067.,52.5 

1  14.5,106.771 

5,000,000 

25,000,000 

1.647.642,339 

5,000,000 

7.5,000,000 

1.658.547.133 

—  10.904.741 

-  102.143,01X 

.50.031,854 
531,809, 2'>6 
41,227,77.5 

43.251,478 

562.,575.U6 

.53.742,81.5 

-  6.780,376 
—30,765,910 
^  7,484.960 

126.038 
-H  26,353.680 
—  1,695,808 

623,068.835 

71,131.055 

11,836.264 

639,569.409 

79.842.270 

3.787,052 

—16.500,574 
—  8.711.219 

J-  8,049, 2n 

4-  33.731,838 
-  11,506,281 
1,128,98.5 

7.383.678.539 

7.411.74.5.864 

--28.067.32.5 

t4?, 106. 773 

S2. 333. 454. 000  in  the  11  months  Exports  to  a.ll  other  foreign  ^  _ _ _ St.  La'vrence  the  Welland 

from  ^.102.055.000  rountries  declined  to  $12,724,000  ‘  'Ship  and  four  of  the  .smaller 

Exports  to  the  United  Kingdom  in  November  from  $13,307,000  and  Jaoan  'vere  lo^^  er  m  value  but  canals,  while  decreases  were  re- 
*»ropped  to  $6."  671.000  in  Novem-  fo  ,« 136.8.57.000  m  the  II  months,  there  was  an  increase  to  the  Phil-  eorded  at  the  Canadian  lock  at 
$70,984,000,  decrea.’e.c  from  .$15:627.000  Exports  to'ippine,.  Sault  Sle  .Mane,  the  Rideau.  the 

'  ■  ■  — - — - ~  Richelieu  and  the  St.  Peter's 

canal.'. 

I  On  the  St.  Lawrence  sy.'tem  the 
I  month'.'  freight  traffic  increased 
to  1.526.240  ions  from  1,305.774  a 

I  I  year  earlier.  Flaxseed,  bituminous 

jcoal.  and  iron  ore  were  moved  in 

. .  iiiiuwi  . — ;  larger  volume  but  there  were 

i  ' :  ’  ' . ■—  ..  .  jsmaller  shipments  of  wheat,  bar- 

\  •  iley  and  fuel  oil. 

\  R  I?  A  nr  •  F  ^  nr  I  i  ¥ through  the''  wenand'ship  canaVIn 

Xl.  JLi J.  Tt  XA  O  X  JL.JXX  xZi  I  October  amounted  to  2.529.568 

i  _  »  *  »  •  increase  of  1.8  per  cent 

»  a  ^  f  J  W  ^  nver  the  preceding  year  s  2.48.5,160. ' 

I  iCCOlTuS  Sa  l%Cl  SClllXS  *’'■6  accounted  for  a  large 

I  ®  part  of  the  overall  increase.  Al-' 

I  though  the  volume  of  freight 

\  . . . . through  the  Canadian  lock  of  the 

;  _ Sault  Ste  Mane  canal  declined 

4.  .  '  'to  238.037  tons  from.  326.317.  the! 

I  ,  In  Force  Near,  .?3  Billion  ‘ffnSi 

I  „  _  •••  1  from  10.425.065  Iron  ore' 

I  •  LrOUp  Passes  Hlllion  Mark  moved  up  sharply  hut  there  'vere 

I  ‘  declines  in  wheat  and  barley. 


«  In  Force  Nears  S3  Billion 
«  Group  Passes  Billion  Mark 
«  Benefit  Payments  Highest  Ever 


I 

I  s 


During  voar  1955.  the  Great-^e§t 
Life  continued  the  pattern  of  grow  th  and 
development  that  has  characterized  its 
progress  in  recent  years.  .Sales  of  insur- 
ance  and  annuifiea  were  .».56.3.o47.01 4 
This  figure  included  ?25. 992.900  in  addi¬ 
tions  to  the  Company’s  share  of  the 
1.  nited  States  Federal  emploxees'  group 
plan,  compared  with  So0.U9.500  m 
1054.  Nev,  hu'inc-i  produced  h'  the 
Company's  sales  organization  in  Canada 
and  the  L'nited  States  amounted  to 
S337.S54.114.  compared  w  ith  the  prex  ions 
Tear’s  total  of  ?312.599.204. 

740.<^OO  policx  holders  in  Canada  and 
the  United  States  owned  -*2. 965. 006.141 
of  life  insurance  and  annuitx  protection 
wTth  the  t.ompanv  at  xear  end.  an 
increase  of  ?270..5 10.677  m  tuelvf 
months.  Of  the  total  amount.  -51  billion 
vas  group. 

(iroup  and  individual  \erident  and 
Health  premium  income  increased  l<*^,r„ 
the  combined  loial  reaching  ■?  16.253. 67h. 

Benefit  pavmcntS  were  a  record 
?4o.510.463.  of  which  73'^r  went  to  liv. 
ing  policyholders.  Provision  ha'  been 
made  for  increased  dividend'  to  policy, 
holders  effective  April  I.  1056. 

Assets  increased  by  12.230. 49f)  to 
?556.206.971.  Net  rate  of  interc.'t 
earned  on  all  invested  assets  was  i.02%. 

Contingcnc'  reserve  and  surplus  hav* 
been  increased  bx  -»3.4!o.735  and. 
together  with  capital,  amount  to 
-«3r.324.315 

The'c  re'ults  ar*  a  measure  of  tfic 
f^ompany's  present  --tatiire  and  it' 
ability  to  provide  responsible  steward- 
•hip  and  competent  serv  ice  m  the  future. 


ASSURANCE  COMPANY 

MCAB  afUCI  CAHABA 


December  Claims  | 
Unemployment  Down 

Ottawa. —  Initial  and  renewal  i 
I  claim.'  for  unemployment  insur- 
,ance  benefits  in  December  total¬ 
led  276.454.  substantially  above  the  j 
preceding  month's  159.757  but  well  j 
;  below  December.  19.54's  total  of  j 
'310.490.  At  the  end  of  the  month,  i 
Bureau  of  Statistics  figures  show', 
:388.129  claimants  had  their  unem- 
Iployment  registers  in  the  live  file, 
iup  from  219.786  a  month  earlier 
but  down  from  479.259  a  year 
;  earlier  New  beneficiaries  in  Dec¬ 
ember  numbered  107,597  which 
i compared  xx'ith  65.061  in  Novem-' 
|ber  and  164.660  in  December.  1954 
:  Benefit  payments  in  December 
amounted  to  $11,942,873.  paid  in 
I  respect  of  702.642  weeks  and  4.532 
1  day.'  of  unemployment  occurring 
I  orior  to  October  2'.  compared 
,with  $8,661,628.  paid  in  respect  of 
.514,456  week'  and  14.982  days  ,  in 
November,  and  $19,428,206  paid  in 
respect  of  6.190,206  day,'  in  Dec¬ 
ember.  1954 

j  .An  p.'timatcd  162.600  benefici- 
arie.'  received  weekly  benefit  pay¬ 
ment.'  during  December  as  com-  i 
pared  with  118.000  in  November. 
During  the  week  of  December  25 
|tn  31.  1954.  the  number  of  bene- 
'ficiaries  was  estimated  at  271.800. 

Initial  and  renewal  claims  in 
I  December  were  as  follows,  by  pro- 
I  Vinces:  Newfoundland,  8.236  <7.708 
in  December.  1954  •:  Prince  Ed¬ 
ward  Island.  1.927  il.795t.  Nova 
Scotia.  11.517  (13,02Si;  New  Bruns-  i 
'Vick,  13.006  <12.2011;  Quebec.  89,- 
983  ( 99.837 »,  Ontario.  85,323  <99.- 
'-86':  Manitoba  1.3.292  <1 4.8,59  •;  j 

Saskatche'van.  9.134  (10.1351.  Al- 
berta.  13.249  <1.5,143'.  and  British 
Columbia  .30.237  (35.898' 

I  B.A.VK  OF  VOVA  SCOTIA 

B.  w  Morn*  ha?  appntntBd  an' 

‘inspector,  -supervisor*  office-  Montreal 
1  E.  G,  Hack  ‘0  manager.  RIoor  4 
I  St  riar^'ns.  Toronto. 

I  -1  c  Inxit*  b#  manaser.  r>o«  Mills 
0«» 

I.  ^  Graharn  to  h»  arrmintant.  Mer- 
>jtlpn-  Ont 

D.  I.  Lister  to  be  a.s«istant  arrAuntant- 
Hastings  l-  Columbia.  Vancou'er, 

j  C.S.E.  SEAT  OFFERED 

•A  scat  on  the  Canadian  Slock 
.Exchange  ha.'  been  offered  at 
$12,500,  and  there  is  a  bid  at 
I  $12,000,  The  last  sale  was  at. 
$12,000,  on  December  12,  1955.  I  •, 


In  Step  with  Canada... 

In  presenting  the  101  st  Annual  Report  of  the  Canada  Permanent 
Mortgage  Corporation^  C.  S.  Robertson^  President  and  General 
Manager^  discussed  many  aspects  of  the  nation's  growth  and  the 
Corporation' s  progress.  Following  are  some  of  the  most  interesting 
comments  in  Mr.  Robertson's  address  .  .  . 

ON  CANADA'S  HEALTHY  PROSPERITY 

■'There  is  a  spirit  abroad  which  can  no  longer  be  called  optimism 
but  is  a  quiet,  firmly  held  confidence  that  the  good  days  are  with  us 
now  and  not  part  of  an  indefinite  future  .  .  .  The  benefits  of  the 
post-war  capital  investments  are  now  being  felt,  as  many  endeavours 
have  reached  maturity  and  great  new  developments  are  occurring  . . . 

"The  year  1955  was  a  prosperous  year  for  most  parts  of  the 
countrj'.  Production,  both  of  raw  materials  and  manufactured  goods, 
increased  .  .  .  and  their  total  value  reached  unprecedented  figures. 
Both  exports  and  imports  increased.  Capital  investment  was 
expected  to  be  close  to  $6  billions,  up  9%  over  1954. 

ON  THE  CORPORATION'S  GROWTH 

"Our  total  assets,  at  $147,099,965,  are  9%  higher  than  last  year 
and  are  at  the  highest  level  in  the  Corporation’s  history  .  .  . 

"Debentures  are  higher  by  $2,778,421  and  now  aggregate 
$62,242,311  .  .  .  Deposits  have  increased  by  $9,000,000  to  a  new 
high  mark  of  -$69,733,321. 

ON  THE  REWARDS  TO  SHAREHOLDERS 

.  .  "In  a  numbpr  of  businesses,  the  shareholder  is  the  forgotten  partner 

, _ J, _ and  is  given  no  .share  of  increased  earnings.  I  am  a  strong  believer 

tin  a  company  building  up  proper  reserves,  but  where  reserves 
are  thought  to  be  adequate,  surely  the  shareholders  should  share 
in  surplus  profits. 

"The  increase  in  our  profits  during  1955,  the  best  year  in  our 
long  history,  reflects  a  substantial  addition  to  our  assets.  The 
’  increased  dividends  are  thus  a  direct  consequence  of  the  increase 

Copy  of  the  President's  address  and  financial  state¬ 
ment  of  the  Corporation  will  be  mailed  on  request. 

Canada  Permanent  Mortgage  Corporation 
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STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  DECEMBER  31,  1955 

(Ameunts  in  fheusonda  of  dnilars) 


LIABILITIES- 


.N’.AME  OF  BANK 


Bank  of  Mcjntreal 

The  Bank  of  Nova  . 

The  Toronto-Dommion  Bank 
La  Banque  Provinciale  du  Canada 
The  Canadian  Banx  of  Commerce, 
The  Royal  Bank  of  Canada  . .  . 

Banque  Canadienne  Nationale  . 

Imperial  Rank  of  Canatia  . 

Barclays  Bank  (Canada'  . 

The  Mercantile  Bank  of  Canada  .... 
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912.18.3 
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92,000 
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NAME  OF  BANK 


ink  of  Montreal 
ink  of  Nova  Scotia 
ronto-Dominion  Bank 
inque  Provincial  du  C 
In  Bank  of  Commerce 
iyal  Bank  of  Canada 
inque  Can  Nationale 
iperial  Bank  of  Can. 
relays  Bank  (Canada' 
crcantile  Bank  of  Can 
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18 

190.554 

2,355 

1.264 

36.366 

279.225 

99,075 

125.741 

,552.467 

83.971 

47.301 

1,30.096 

.57.547 

61,682 
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45.632 

24.671 

27.915 

939,584 

24,405 

410 

27,359 

1,490 

49.296 

473 

2,830,657 

l,o3^ 
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86.314 
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18.659 

71.397 

34.900 

17.984 

162.774 

6.669 

13.043 
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15.007 
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69,329 
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1 
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26,641 
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21,121 
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26.537 
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D.oi/ 

987 
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27,744 
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78,749 
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3.350.564 

1  470 

.35.468 
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2 

3.424 

.36.869 

31.839 

41.79,3 
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•3.5.177 
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1.396 
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13.990 

8,869 

26.062 
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51 
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1,347 

.33 
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1 ,395 
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* 
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1,3.649 
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2.3,636 

17.937 

15,818 
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1.008 

7.796 

370.574 

42 

5.153 

2.808 

9,047 

89 

785.667 

12 

3,725 

6.1 

4,-4 

1.261 

1.34,3 

1.000 
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.3.7.5.3 
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94 
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1 
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cc 
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2.1.56.877 
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217.658 

481.916 

281 .689 

29,3.663 
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123,898 
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1 .362 

12,5.664 

.31  280 

203.367 

.3.7.3! 

12.701.7.36 

Total 
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'entral  leduc-Del  Rio 
idd  Widely  to  Oil  Reserves 


Metals  Form  the  Exception  in  the  Sensitive  Commodities  Curve 

g)  TRt)^D  OF  sensitive.  COMMODITY  PRICES  IN  US.  MARKETS  I94S-I9&S 


In  progress  reports  Hated  Jan-  Mr.  McQueen  points  out  that  as  _ I  _  _ _ . _ '  j  |  i _ _ l__  ^ - -  .i,  _ 

lar.v  31,  1956.  released  during  the  Weyburn  field  has  not  been  j  f  |  1  i  1  -  * 

)ast  week  by  Central  Leduc  Oils  delimited  and  as  large  lease  hold-  n  j‘  1  — — —  *■  .r.«. 

jtd.  and  Del  Rio  Producers,  sig-|ings  remain  to  be  developed,  it  is  .  /  !|a  iI  ^  I  I 

lificant  developments  in  the  im-' reasonable  In  expect  substantial  it©  -j\  / '  -  _  I  '  ^ _ _ — ^ - ! _ _  _ _ — 

lortant  Weyburn  field  of  south-  increases  of  oil  reserve.s  during  Hi  I  /  \  I  • 

■ast  Saskatchewan  are  outlined.  I9.i6.  A  rapid  development  pro-  \  /  V.  '‘'■''i 

These  reports,  under  the  signa-lgram  is  planned,  and  financing  j  \  I  \  rv.!  '  I 

ure  of  Neil  McQueen,  president,  on  favourable  terms  has  been  too -f| - - - :\ - /  - - 

efer,  among  other  things,  to  an  arranged  with  chartered  banks  to  /  i 

■ngineer  s  report  prepared  by  further  develop  the  field.  The  ,/  M'-T 

jink.  Downing  &  Cooke,  geologi-  Midale  field,  in  close  proximity  “  ’■ 

■al  and  engineering  consultants, ,  in  the  Weyburn  field,  has  estab-  te - - 1 - - : - [—  - r-p^- — 

lated  December  31;  19,3.5.  report-  li.sheri  reserves  of  over  IIK)  mil-  'so  •»!  ‘st.  'st  's.  'is  j.  i»sj  is' 

ng  on  oil  re.serves  in  the  We.y-  Hon  barrels  and  the  relationship  L  V  ■**-«* 

)urn  field.  between  these  two  fields  is  shown  ' 

Link.  Downing  ft  Cooke  esti-  on  the  map.  e  M  t  A  i  I  I  I  Kf  I  Bel 

nate  the  oil  reserves  of  the  The  prngre.s.s  report  further  InQ IjCf f'lCfl  (jfOS  lyiGGOS 

earn  of  Central-Del  Rio  in  this  stales  that  it  is  the  intention  of*'*  "  •  i  f  Vf  •  ■'.•a  p|, 

ield  at  10.660,000  barrels,  before  West.«pur  pipeline  to  extend  the  ^  p  AM  *11*  I.  F  *  " 

ieduction  of  royalties,  consisting  line  to  the  Weyburn  field  when  ^  ^  K  /l/|ff||^M  TOr  Chib 

if  7,660,000  barrels  proven  and  sufficient  reserves  have  been  de-:*r***^  fTlIflfwfl  I  Wf  i  f  ««■  Wf  ■  <onsi 


Belle-Chibougamau 


jVimeo  Announces 
financing  Deal 

I  Announced  in  Montreal  during  j 
past  week  by  Georges  Dufresne, 
president  of  Virginia  Mining  Corp.,: 
was  an  agreement  with  a  group  of 
Canadian  and  U.S.  mining  com¬ 
panies  for  exploration  of  the  a-' 
.vet  unsur\e.vcd  portion  of  its  ba.se. 
metals  properties  at  Dillwyn, 
Virginia. 

The  agreement  al.so  provided, 
he  said,  tor  an  option  to  aerjuire 
the  same  portion  of  the  properties 
in  return  for  a  40  per  cent  ven¬ 
dor's  interest  in  a  new  company 
I  which  would  be  formed,  to  de¬ 
velop  and  put  the  properties  into 
'production  if  mining  operations 
are  found  warranted.  Under  the 


;. 000.000  barrels  probable.  vcloped.  Central  Leduc-Del  Rio  -  that  two  additional  strep  holes  $1,000,000  to  cover  its  60  per  cent 

The.se  re.seives  are  estimated  Md  an  interest  in  this  line  along;  Rfimonton  -  In  a  letter  to  the  current  subscription  price  of  he  drilled  under  hole  D-O  and  D-ll  interest  in  the  new  compan.w  .1  A.  MARCO'ITK.  of  Thetf. 

in  the  basis  of  work  done  to  "'ith  a  group  of  major  P''"'1ucingi  Western  In-  a  share  stipulated  in  the  to  .test  the  -D  Zone  On  the  "C  Further  financing  of  the  devel-  Minc.<  Quc..  who  has  been  , 

late  on  the  team's  verv  large  companies  in  soirtheastern  Sa.skat-.-^"’'’^*^""'"'^'^^  Mid-we.stein  in  ,  7,nnP,  at  least  four  short  holes  arc  opment  of  the  properties  would  be  pointed  riirccto)-  of  Asbestos  C 

ease  holdings  in  the  Weyburn  chewan.  du.strial  Gas  Ltd.,  commenting  on  j,  j,  ,o  gjyp  key  s!'o  recommended  to  test  the  gap  supplied  on  a  basis  of  two-fifths  poraiion  I,td..  is  .spcretary  a 

lirea  and  the  engineer's  report]  Mr.  McQueen  points  nut  that  the  company's  recent  offering  of  emplo,yccs  of  the  companv  op-  hetw'een  hole  C-1  and  C-6  which  by  Vimeo  and  three-fifths  by  the  geneial  sales  managei  of  the  co 

urther  states  ‘'the  productive' subsequent  to  the  date,  of  Dr.  rights  to  subscribe  to  additional  tinns  on  a  total  of  .ifl.ono  .shares  cave  interesting  copper  values.  optioning  group.  pany,  witn  whieh  he  has  he 

limits  of  the  Weyburn  field  have, Link's  report.  Central  and  DeTshares.  R.  G  Campbell  company  of  the  company  at  .$3  a  share.  "Work  to  date  has  shown  per-  -  -  ^as.sociated  for  rn^’^y  yem^ 

lot  be«n  defined  and  there  is  an  have  acquired  two  half  sec-;  president  points  out  that  a  totnl  such  options  to  be  exercisable  sistent  pyrrhoiite  -  chalcopyntc  Kgfjfy  Copltol  BoOSt 

•xcellent  possibilit.v,  that  oil  re-  tion  leases  adjacent  to  their  Cen-iamount  of  approximately  $2. .5  over  a  five-year  period  beginning  mineralization  wuth  short  sections  /  .  Iron  Ore  ShlDment'S 


•xcellent  possibility,  that  oil  re-  tion  leases  adjacent  to  their  Cen-iamount  nf  approximately  $2. .5  over  a  five-year  period  beginning  mineralization  wuth  short  sections  /  .  Iron  Ore  Shinmentc 

lerves  in  this  field  will  be  greatly  Iral  Del  Rio  South  Ralph  16-1.3' million  will  be  required  by  the  March  1.  19.36.  of  ore  grade  copper  m  several  Beover  Lodge  Uronium  vre  jnipificnis 

ncreased  from  our  estimates."  well.  Mr.  McQueen  estimates  company  to  finance  its  program  Under  the  present  rights -offer-  holes.  Further  systematic  dnl,ing  ■Vancouver.— .At  a  special  meet-  IJd  Widclv  ill  1955 
\  map  is  also  being  forw'arded  that  several  million  barrets  wilUof  capital  expenditures  for  the  ing.  shareholders  of  record  Febru-  contact,  which  ha.<  been  ^  ' 

o  Shareholders,  showing  the  mag-  accrue  to  Central  -  Del  Rio's  re-  years  19.36  to  19.36  Inclusive.'  ary  1.  19.36.  are  offered  the  right,  to  traced  on  the  property  for  annul  1  nem  in  conjuneiion  vviin  an-  Ottawa:  Shipi 
litude  and  location  of  the  Cen-  serves  as  a  result  of  these  nevv  Of  this  amount,  it  i.s  expected  purchase  one  additional  common  mile  by  surface  mapping,  should  nual  meeting  here,  shareholders  c'anadian 

ral  -  Del  Rio  holdings  in  the  Wey-  acquisitions.  South  Ralph  is  In  the  that  approximately  $1.3  million  share  of  the  company,  no  par  have  good  chances  of  intersecting  fjpaver  Lodge  Uranium  Mines  ;y,a|.p]v  in  19.3.3 
lurn  area.  IWeyburn  field.  will  be  provided  by  the  present  value,  for  each  five  shares  held  ccopomie  orebodies.  voted  anninval  of  a  Dronosed  .’u  a  i  i 

I -  - - ^  —  - - - -.offering  of  common  sharr.s.  Ofiat  a  price  of  $.'i.  The  company  s  property  of  i ,699  "PP' «  P‘"P^ 

,  ,  .  •  !  I  mLa  'he  remainder,  part  will  be  ob-!  As  nf  November  39.  19,3.3,  there  serf’s  is  located  in  the  Chibouga-  inciea.se  in  compan.v  .s  authoiized  y^ar  s  7..361..i96 

L*  LdC  ACQUirGS  Iinaion  kuKC  talncd  by  the  sale,  arranged  pri-l were  2.999., 399  common  .shares  out-  man  area  apprmximatcl.v  4  miles  capital  by  two  million  share.s  to  statistics  reports 

I  •  i  Drillitin  vately.  of  a  $900,099  issue' of  I '2 islanding  of  an  authorized  four  oorth  of  Merrill  Islan".  Cam|H"ll  five  million.  .  „  ,  ,  inmned  to  14  963 

'  alio  ^hnrP  Control  5  O  $  r  ng  Ipp^.  rnf,(-tgage  bnnd.s  of  mUJion.  Chibougamau  and  Copper  Cliff.  Company  has  $.309,090  on  hand,  -p- s 

.OKC  Jliorc  LvIlllUI  I  Tni-nntn  _  A  n  nniinnom.nl  f  ho  r  1  hr  rnmnnn  v'c  nnivl  v.  fr.>-rr,na  .c,  .Sharehnlrieis  who  subscribe  fni  -'nd  .about  3  miles  north  of  New, and.  .subject  to  the  increa.se  in""  O  .  ir 


.offering  of  common  sharr.s.  Ofiat  a  price  of  $.'i.  1  he  company' s  pi npei ^  oi  i.niiii  „r.mr.onv'c  onthm-Wcrf  .  -  '  Z  British  Columbia's  Highland 

ithe  remainder,  part  will  be  ob-  .As  nf  November  39.  19,3.3,  there  acres  is  located  in  the  Chibouga-  ^  ^  '  '  years  7.361.396  tons,  Rureau  o.  V’allcy  enpper  area,  adjoining  the 


...  .  .  -  —  —  .offering  of  common  shares.  Ofiat  a  price  of  $.'i.  The  company"  property'  of  1. 

I  I  •  •  I  I  mLa  'he  remainder,  part  will  be  ob-j  .As  nf  November  39.  19,3.3,  there  acres  is  located  in  the  Chibou 

L*  LdC  ACQUirGS  ’  inaion  kuKC  talncd  by  the  sale.  Arranged  pri-lwere  2.999., 399  common  .shares  out-  man  area  appro.ximatel.v  4  m 

r  .  ,  '  .  CfMrfc  Rrilliim  vately.  of  a  $900,099  issue' of  I '2 islanding  of  an  authorized  four  f'9rth  of  Merrill  Island.  Campt 

!  alfft  ^linrp  Cnntl'ol  ^  o  »  •  ng  Ipp^.  mnetgage  bnnd.s  of  mUJion.  Ch"0i"amau  and  Copper  C 

•QIVC  JIIVIC  SiVllliVI  I  Toronto.  —  Announeement  that  the  company's  newly- formed -sup-  Shareholders  who  subscribe  (01  and  about  3  miles  north  of  N 

'  -  'diamond  drilling  operations  were  Mid-WesteVn  Indu.strial  the  maximum  number  of  f"'' 

Toronto-  Announcement  was  srheH.u.a  i/,  Pipehnes  iWabamum  Ltd.  isharcs  may  at  the  same  lime  sub-  Ample  finales  ”  bano 

J  I-  h  1  r  ilA  rnenn  ni-e  '  hi.il  d  to  .tart  duiing  pa..t  j,  expected  that  funds  .scribe,  subject  tn  allolmenl.  for  a  .  •^'"'har  Hi  1, ling  iv  h 

nade  here  by  .1"..  Adamson,  "le-  the  ba.se  metal  property  will  be  fortticnming  through  the  further  number  nf  shares  no1  ex-  •should  get  underway  shorlly. 

ident  of  Lake  Shore  Mines  Ltd.,  Indian  Lake  Mines  Ltd.  in  the  exercise  of  share  warrants  i-ssiied  ceeding  the  number  of  shares  — ir»~  j  •  ” 

hat  control  nf  that  company  has  Opemiska  Chibougamau  area  nf  company's  outstanding  subscribed  for  under  the  basic  Reliable  ProduCtlOII 

.A..  p,/  1  ittu  I  nn5  l.ac  rv  ..u*  —  j  i.  i.  »  *2  million  nf  fiv'e  per  cent  notes,  subscription  right.  _  ,  ^  » 

*T.l  M  These  warrants,  if  exercised  ini  The  ba.sic  subscription  right  and  For  LaSt  Ycaf  Off 


/e  iVimeo  AnnouncGs  i  "Asbestos"  Boord  jSa|mo  PrincG  In 

DggI  With  NGwkirk 

I 

j  'Vancouver,  —  Announcement  ta 
made  by  officials  of  Salmo  Prince 
Mines  Ltd.  of  completion  nf  fin¬ 
ancing  arrangements  for  the  ex¬ 
ploration  and  development  of 
j  copper  property  nf  company  at 
Greenwood.  B.C, 

The  agreement  with  Nen-kirk 
I  Mining  Corp.  Ltd.,  provide.s  that 
.  Newkirk  assumes  all  expendi¬ 
tures  made  on  the  property,  from 
.laniiary  1,  1936.  tn  date.  .A  new 
eompan.v  is  tn  be  formed  in  which 
.Salmo  Prince  will  be  given  one- 
half  of  the  vendor  shares.  In  ad- 
iriition.  .Salmo  Prince  will  havf 
the  right  to  parlieipate  to  the  ex¬ 
tent  of  29  per  cent  in  the  financ¬ 
ing  of  the  new  firm. 

Brian  W.  Newkirk,  president, 
and  .A.  W.  .lohnston.  viee-presi- 
hol"  $1,999,090  to  cover  its  69  per  cent  ,  -.-u  a  dent  of  the  Toronto-based  New- 

d  D-n  interest  m  the  new  compan.v.  .1  A.  MARCO  I  I K.  of  I  helford  Mining  conrern  will  hold 

le  "C"  Further  financing  of  the  devel-  Mine.<  Que..  who  has  been  ap-  p„.<itinn.s  in  the  new  com- 

0.5  arc.opmrnt  cif  iho  proprrlios  would  he  pomtrd  riirrcto)-  of  Asbestos  Cor-  p  j  Black- 

le  gap  supplied  on  a  ha.sis  of  two-fifths  poration  Ltd.,  is  .secreta"'  and  pre.sident  of  Salmo'  Prinre, 

which  bv  Vtmeo  and  threc-fiflh.s  by  the  general  sales  manager  of  the  com-  ...  .  '  Hirertm-  will  F  H 

es.  optioning  group.  pany,  with  which  he  ha.s  been  roo,e7o?  Toronto  and  R  1.  Ne.s.: 

1  per-  - - - - -  ^a.s.sociatrd  for  many  yc";" _ Vanrouve-'.  managi.ng-- 

.p"'itr  Rgfjfy  Capitol  Boost  '  oireetor  nf  Salmo  Prince. 

Beaver  Lodge  Uronium  Ifon  Off  Shipments 

ribing  Vancouver.— .At  a  .special  meet-  Up  tVidcIv  111  1955  diamond  drill.'  working  on 

■  "T"?  in-r  hr-iri  In  r-An i  1 1 nnt i nn  with  an-  „  .  '  .  .  ''  24-liour  Hailv  basis  Completing 

nnut  I  tn-  held  in  conjunction  "''n  ""  Ottawa:  Shipments  of  iron  ore  program  laid  nut  by  Mr,  N>*- 

should  nual  meeting  here,  shareholders  f|.om  C'anadian  mine.'  were  up  biit. 

.ecting  Reaver  Lodge  Uranium  Minc.s  ^yiappiy  in  1933  at  16.-443.4I1  ton.s.  Mr.  Rlarkmnrc  announce.'  Sal- 

f  1.699  sPPi-nval  of  a  proposed  doubling  the  preceding 


Plans  are  now  being  arranged  terms  of  the  option,  which  is  cx- 
to  resume  the  drilling  at  Belle-  erei.sahle  up  to  May  I,  19.37,  the 
,  rhibougamaii.  The  company'.'  optioning  group  would  supply  fin- 
consulting  F.nginecr  recommends  ances  to  the  initial  extent  of 
that  two  additional  steep  holes  $1,999,090  to  cover  its  69  per  cent 


--- —  .  .  .  ...  ,  ,  .rsx  will  iir  UM  lycDming  inmugn  inr  lurin^'r  miniut  i  m  . . ■  - .  .-i.-irx  .''U'.immi  will  no  Rnnro  m  ii.s  irra- 

ident  nf  Lake  Shore  Mines  Ltd.,  Indian  Lake  Mines  Ltd.  in  the  exercise  of  share  warrants  ussiied  ceeding  the  number  'rf  shares  ~  ,  n.  F.  Farri,'.  prc.^irlent.  told  the  Shipments  from  souices  in  On-  '9  eoming  weeks,  mak- 

h*t  control  nf  that  company  has  Opemiska  Chibougamau  area  nf  company'.'  outstanding  subscribed  for  under  the  basic  KCnoblC  ProduCtlOII  iinerting  that  the  19.36  program  at  tarin  rose  to  4U6'>.3::  tons  from  ‘"C  'nlal  of  $133,909  made  avail- 

acoiiired  hv  Little  Long  Lac  n.ioh*..  rviorio,  hov«  hv  a  vv  *2  million  nf  five  per  cent  notes,  .subscription  right.  r\rr  ..  ompany's  Highland  Valley  rop-  o-icrin  a  vear  eaiiier  of  which  ■‘'''"fe  Nov.  1,  193.3.  Nego- 

*T,  1  oorlm^M  was  ?ohn'to^^^  warrants,  if  exercised  ini  The  ba.sic  subscription  right  and  Fof  LaSt  YcarOff  per  property  called  for  .spending  are  under  way  for  an 

dines  Ltd.  No  ' '9e-piesident  of  com-  ,^^1^  enfiret.y.  will  provide  a  min-  the  additional  .subscription  privi-  ,$109,900  on  one  claim  of  the  Krain  ■  "7  agreement  with 

orthcoming  from  off.c.als  of  P  .mum  .sum  of  $.3,3fhOnn  .based  on  icC"_cxnu;c_F,bruar.v_23.  19,36. _ reJoiTs  huliion  pmdl.cti'on  fo,-  m?,  =''9"P  within  the  next  three  fo,  con'.sumpiion  in  Canada  To'mnto  and  Montreal  interest..-, 

!»tt^r  company,  a  holriinc  and  ex  ^  large  and  strong  anom-  iiahieri  at  $1.325. ri7fi.  down  from  and  for  rxplonng  the  ,2-tn.R38  in  19541.  Vrar-end  slock.*  would  add  ^ 

deration  organization  which,  as  aly  on  the  holding.  This  anomal.v.  NfiW  Ore  Ooeneci  AAsdsPII  PruduCtlOM  Ul.476..3.31  in  the  previous  vca--.  claims  in  the  7,0.349  tons  versus  •'’''•'’•P'*"- 

t  December  31.st.  19.34.  had  net  which  is  about  4,200  feet  long  and  Vre  Wpeneu  IViaOSen  rrUaULIIOn  tonnage  milled  was  163,6.36  in  Total  .shipments  from  othe:-  pruv-  Vv'hln4 

k-m-kina  raoital  of  $1423  14'’  with  ‘P  Bv  LoKe  ClllCh  lOCC  IIm  CU<«t.Mlw  t"''  "9  average  recovery  of  Proceeds  from  the  financing  inces  in  1933  jumped  to  12.029.133  '-'’naa.an  mock  l■.^(nan*e. 

iri-ent  asset^c  of  surface  qc-  ,  ,  ,  .  ,  ^  I J  UD  bharpIV  !  .'8.  and  166.962  in  19.34  for  an-will  also  be  needed.  Mr.  Farns  ,„n.«  from  4.944,687.  e,ompri.<ir.g  1 1,-  .7— - - 

irahitiiiec  of’o'nlv  $19  6.37”  of  sulphide.'  carrying  Toronto.  —  Late.st  development  r _ /  average  recoverv  of  $8  78  pointed  out.  to  enable  the  com-  n.33.996  ton.'  for  export  '  4. 3!7.9'27  111  Chib.  Goldficlds 

l  ok.,  has  been  nla'-’iied  '’"'"9'  '9  copper  of  1.3  a,  Lake  Cinch  Mines  on  the  ,390-  u  n  a  Production  foV  December  was  P^ny  io  proceed  quickly  with  the  ,9,-, 4,  and  973.137  ton.;  for  use  in  niilliii'’  on  zone  "A”  al  the 

luHn.  ,rcem  years  bv  the  pro  ,P'”Y  T",*'  ^er  cent  and  ,  ,7n.foot  Toronto.  --  i  D.I.  -  Mad.'en  Red  ,3  .^,  development  of  it.s  two  prnprrtie.s  Canada  .626.769,,  .Stock.'  at  t'i’^  n^V'e  j;;,!,, rm.cbec 

dem^of  rock  bursts  in  the  mine,  ''undor  The  oTi"  nal  terms  of  the  '99gth  of  ore  averaging  9..38  per  Gold  Mines  Ltd.  repnits  p^nirH.  an  average  of  $6  32.  Rro-  m  Sa.-kairhev.  an  s  Beaveilorige  md  of  'h"  were  1. 13, .69,  tons  chibougamau  Goldfields  Ltd  has 

a  consequence  of  which  com-  prnpe^rlv  ^caui'H  on  am'^'ment^^^  9e'9i  U398  ove:- 7.3  feet,  equivalent  |bullion  production  in  19.33  to  the  diiction  for  t'-e  previous  month  fue  ^a^-ca  intersected  further  gold  values. 

,any  has  been  operating  at  well  pointed  ' I $61.19  a  ton.  compan.v  officials ,  value  of  $3,649,944  which  repre-  to  .$94.,.32  and  for  Dcccm-  P  '  "'''"91  fP'”  f"'  “  ,  .  “  ,  .  -  according  to  Philip  M  Malouf. 

,elow  mill  capacity,  vvhieh  is  2..399  Ivario  have  formTd  a  sliL^iarv  r^Por'-  sents  a  marked  increase  over  the  _  SunshlHC  LordcOU  ! Hole  No.  laf.  aj_a  depth 

ons  daily.  During  I9.i-i  compan.v  .ppp^p^p^  on  the  property  Nego-  Driding  has  been  started  on  a,  cgciagig  Tnnnaer  —  ~~r'  V"~. .  “  .  '  \a/*j  trvrr  r*  •  I  LAmu  Pnv  Divi/IrnH  *  '  ^"'ft  returned  I.,.-)  ounces 

iindled  a  total  of  236.494  ton.'  of:, "een^  complet,?d  '‘fries  of  flat  holes  on  the  level  to  ; Tonnage  Uromum  WlOC  l955  Gain  111  Moy  roy  UlVIdCnO  gold.  3..3n  ounces  silver  for  a  g,-oss 

ire.  moderately  less  than  the  I9.34. however  wherebv  lOO  per  cent  a-'ffss  the  full  vvidth  Of  the' tnih- jof  ore  milled  during  me  past  yeai  p..  ,,  j,.,,,  AA  D  J  a*  Vancoiiver.-Sunshme  Lardeau  value  of  $6119  per  Inn  acros.s 

i-,,,—  «e  WS9  4S-,  tons  Proriiiction  "...-L.U  -  T-ui-i  los  7n  o-oioc  tons  B.ecrntly  completed  dull  holes  Mgrn««a  Production  x/i;— .  r  ..»,.o,  io  nn  eicht  fen  A  five-fool  section  al 


nations  arc  under  way  for  an 
^  underwriting  agreement  with 
,  Toronto  and  Montreal  interest.3 


months  and  for  exploi-ing  the 
rnmpany's  other  claims  in  the 


249.6.36  in  1934,.  Vrar-end  .'took.'  would  add  a  further  $229.- 


corking  capital  of  $1.42a.142  with 
urrent  assets  of  $1,444,799  and 
iirrOnl  liabilities  of  only  $19.6.37. 

Lake  Shore  h.s.s  been  plagued 
luring  recent  years  by  the  pro- 
"lem  of  rock  btirsls  in  the  mine. 


Te  Shore  h.s.s  been  plagiied  «T%iT72  ^  per'^nr'and 
ring  recent  years  by  the  pro-  ka'd  7.3  pT  rent  "  f""' 


:,y  w„n  me  ,.9.-,,,  mri  97.3.1.7  ton.'  or  use  ir,  .,  .y,  ,,  ,hp 

Poo  nore  Lake  property  of  Quebec 

Beaveilnri,e  md  of  the  year  were  1. 13, .69,  tons  fhihougamau  Goldfields  Ltd  has 

?u-  Y.  P'7",  •’‘P.i33.  intersected  further  gold  values. 


igure  of  2.32.4,3.3  tons.  Production  ownership  of  the  20-claim  group  eralized 
ast  year  vyas  valued  at  ,$,3,108,340.  jj  being  acquired  by  the  com-  this  w'oi 


Initial  results  of  "'as  29.3.713  as  against  286,246  tons 


■  on  .the  Grevhawk  Uranuim  .Vline' 


Wide  1955  Gain  In 
Macassa  Production 


.  ..  _ ^  _ _ _  vs,...-  .  work  flrf  expected  .’shortly.  in  1P54.  ^nd  flvpr?jse  recovery  per  rj-i:-..-/*  T,.fAn4»rf«ir  inn  ....  ...........  _  ....  . 

I  modest  increase  over  1954  pro-  ,  pany.  This  '’a7range''meni '"'means  - - ^ - -  i''’'’  wa.s  $12.31  compared  with  T/pp';;!"  P^P"^^  h7v7  T7'rp7rs'‘''biillio7"7roduVt7on  7m'  -^hare  on  .3,26"009  shares  oiMsia  n."  ounce  ,'Mvrr  ’•nd  115 

Auction  value  of  $2.931..302  that  no  new  company  will  be-  a  /-  J'’ ^.3.  rTererr  n,-7  int^oecUon"  If  the  value  of  $0994 .596  ' 'ng  for  the  fi.'cal  year  ended  Or-  per  cent  copper.  Average  of  the 

- 7'’*  the  Propert.v  PoymOS^C  Cons.  Rstllion  output  for  the  quaUer  ,,on  and.  499  foot'  honzon.s.  ihe  winch  represented  a  simsiantiai  ‘Phf'r  31  193.V  Wm  kmg  ''^’P'*'’' 

Temagomi  Plans  ,will  be  owned  outright  by  and  Toronto  -  Pa.ymaster  Cons  'ended  Dee.  31  la.'t  was  valued  at  mmnanv  reports  ..  increase  over  the  prev  ious  vear'.'  ^^v^imted  to  $"2.o.i4^  ,  ~  7 vov'^L7  n  an  Tl  rent 

Sinicina  remain  under  .sole  control  of.  Mines.  Ltd.,  reports  bullion  pr,a.  $676..3.39.  up  from  the  previous  Holes  62.  V  6.3  have  ret urned  Production  of  $1 .721 .933.  Tonnage  ^  ^  ^ 

|)hart  Sinking . Indian  Lake  .Mines.  _  .  iduction  of  the  quarter  ended  De-  year's  comparable  figure  of  $8.30.-  in,p|.,pp,jr,,.,,  assaving  121  116  of  ore  milled  wa.s  142.669  com-  '7,77, '77,7177  Nnlr  \'r.  i.sa  00,^0  gan 

Toronto.  —  Temagami-  Mining  "  -  Tember  31.  19.33.  to  the  value  of  719  but  off  moderately  from  the  j^d  .116  per  rent  U.3n,3  pared  with  14.3.286  in  19.3t.  and  re-  !"  ."’"'"hP'  "  modest  dividend  H  1  ...  ha,  ,n 

,'o.  Ltd.,  reports  that  linking -op-  -Macdonold  MltlCS  "  IS324.663  from  the  milling  of  42.-  $924 ..362  produced  in  the  previou.s  pmiills  of  deeper  drilling  in-  covnry  per  ton  wa.s  ,$14,66  again.'!  "''wh?ip  T'vaT’"  ore  milled  in  tri  sected  the  "  A"  zone  fo;  a  rore 

■ration?  are  under  vvay  at  Tema-.  ,  ,  •3'?2  tons  of  ore.  an  average  re-  quarter.  dicate  ronliniiitv  of  structure  ever  5"  «■’  -7ii''h" -li-hii,  than  tm-lh  of  18,3  feel  at  a  denfh  of 

ami  Island,  with  plans  ^  four-month  period  from  mver.V  of  $7.66  a  ton.  From  the  eonvmrnemnrnt  .-  a  length  of  1.699  feet,  the  com-  December  production  wa.s  valu-  ,7,  7a  7is  mav"  h7 T'c  b?  io^l^t 

or  the  three-rompartment  shaft  September  to  December  .31  last  In  the  preceding  quarter  prm  production  in  August.  1938,  pany  report.'.  ed  at  $182.6.39  from  the  milling  of  hmher  a^ma-e  metal  price  Mr  tmns  containing  gold  value*. 

0  be  earned  down  to  .3.-)9  feel  and  vear  Ihe  mill  at  fhe.tVest  Mae-  was  va  ued.  at  $341,671  pointed  out.  r  e  c  o  v  e  1  .v  ha.s  -  -  il'293')  lori'  an  average  recoverv  nTh,.n,,-h  1  Aasavs  are  hem-  marie 

tation.'  establi.shPd  at  3(V)  and  .300  ^  nmnel-  .T,i  T''"'”  of  amounted  to  $33,726,779  from  a  I  I  $T3  7  a  7n  Pi oriuTT  fo^  — ■7*’’ _  _ 

eet.  The  shaft  is  located  m  dim-  '*7'''’'^  P'''’PP''‘y  Tea'-  ,r,4o  ,  ,o,ai  of  3.620..3.32  tons  milled,  an  Mlincr  President  7  .-nnnih  77n=,.rc  _ _ 


havo  7e  reports  bullion  production  Sor  -'‘hai'f  ■3.260,009  shares  outslanri-  gold.  9.96  ounce  ,'ilvrr  and  1  1,> 
^  ,  1933  10  the  valur'^  of  $9  994  396  ' ' 2  f"''  fi.'cal  year  ended  Or-  per  cent  eopper.  Average  of  the 

"  7^  i  7,7  J,7ooontoH  a  ..moiamfai  'ober  31,  19.3.3,  Working  capital  .3r,-foot  .'cction  from  .3.33  ,3  to  .391.3 


_  according  to  Philip  M  Malouf. 

Sunshine  LordcOU  'pir.'ident.  Hole  No.  laf.  at  a  depth 

14  n  1^-  -J  J  'o[  ,363.3  feet  reUirned  1.73  ounce? 

May  Pay  Uividcnd  -.^Id.  3..3n  miners  silver  fm-  a  gross 

Vancouver. -Sunshine  Lardeau  value  of  .$6t  in  per  Inn  acros.s 
Mines  Ltd.  reporl.s  net  earnings  eight  feel,  .A  five-fool  section  at, 
of  $.306,997.  equal  to  13  rent.'  a  depth  of  .3,33.3  feet  gave  9  16  ounce 


Poymaster  Cons. 


covered  ore  interseetion 


oicaie  ronimiilly  or  structure  over  ,j|,ht 

”  a  length  of  1.699  fret,  the  com-  December  pi'odiielion  wa.s  valu-  i^.c)  year,  tbi.s  rnav 
pan.v  report.'.  or]  at  $162,639  from  the  milling  of  higher  average  me 

7  ....  _  ,  -  I  r2.9.32"ori.'.  an  aveiage  recovery  nrvbrough  nmed. 


te.  north  of  the  -'eontaet  ore"  '*d  a  total  of  63,723  dry  tons  nf  . - - 

one  between  the  Keevil  and  ore  which  resulted  in  prndurtion  Cusco  Mines 
’hlllips  Bay  zones.  of  1.318  ton.s  nf  zinr  and  26  276 

The  high-grade  copper  zones  oulnhiir  Carlton  Street  '  “  t’n: 

ntersected  in  president'  of  .  Macdonald  Mines i 7;''' 

er  of  a  mile  .southwest  nf  the  r , .  renoi-io  signed  with  Pa 

haft  will  also  be  investigated  '  ,,  j,,  ^  -  ,u  Drilling  Ltd.,  ft 

mderground.  Th^e  "-ills  are  o"  ',  ^„7h  period  TnsidefaWe  '■"Th7'd'rillinr"ris 
rating  along  the  ''^""et  ore  „ortergrounri  work  was  done  to  T  7  ho  77 
one  and  two  dull.'  ai  in  ^  prepare  the  mine  to  maintain  thp||’  ,  j_;,7ai 

:ating  extension  of  high  grade  ,  Ore'""'^^  and  initial 

ones  northeast  of  the  open  pit.  ,roaipH  to  Halo  av-praeorf  aho.ii  so  intersec 


Cusco  Ktri 


'a\’pra2P  nf  $P.31  a  ton. 

Brosnan  Mines 


C.W.  Nafural  Gos 

j  C’algar.v:  .Announcement  wa,' 
imade.  following  a  meeting  of  thr 


of  $13.17  a  ton.  Proriiietion  for 
.the  month  rempares  with  output 
of  $183,434  in  the  previous  month' 
and  $171,914  in  December  19.34. 


In  "eon.'ider  a  modest  dividend  Hole  No  133.  drilled  some  229 
in  the  late  fall."  feet  to  the  east  of  No.  131.  has  in- 

While  grade  of  ore  milled  in  ter.sected  the  '.A"  zone  for  a  core 
19.36  will  he  slightly  lower  than  length  of  ]S8  feel  at  a  depth  of 
last  year,  tbi.s  ma.v  hr  offset  h\  699  feel  and  contain.'  several  sec- 
higher  average  metal  price.  Mr  tions  containing  gold  value*. 
Drvbrough  noted.  i. Assays  are  being  made 


>>r.  T.  A.  Link  Heads 
^efroleum  Geologists 


-  'rwh  ppm  fT-om  thr  =m-fapp  oto^k  Pxlrnsion  of  the  favorable  trough  way  on  the  northea.st  corner  of  '  .  ,  .  '  "^s  sue-  ^ 

rPft-  cent  frotp  the.  sui  face  stock-  the  nronertv  reeded  by  Mr.  Brownie.  At.  that  ‘f, 

pjle  with  .the  .balance  from  broken  "I:':'"''.'.'! - -  ..  - -  _  tirfic  he  became  chairman  of  i^p  'raii.'acli 

■  ore  in- underground  development.; _ ^ ^ _  emti'rahies,  a  no'ilion  which  hr  The  c 


''erroieum  ueoiogisrs  He  says  the  rompany.,  ha.s  en- 

Toronto  -  -  The  AiPej-icah  As-rlfreri  into  an  agre.ement  to  sell  itsjj  ,-.,.-7-.  ^ 

■ociation  of  Petroleum  Geologi-stsi^iiaims  in  Dufresnoy.  Quebec,  to!'  rp  IJ  |7  /] 

nnounces  that  D.  Theo.  ,A,  Link.  ”9  international  mining  rompany,  1  XI  .Ci  \J 

iresident  of  Link.  Downing  and  "'h.'’  will  develon  and  operate  the 

-onkP  T.trt  consulting  geologists  Macdonald  retains  a  ma.i-  j - 

‘oronto.  ha.s  been  elected  pre.si-  "'"y  vendors  position  in  this  pro-  -========-=====*=== 

ent  for  the  coming  year.  T  .hnTnf77  PaT  TronsoC.on* 

i»\  T  tUp«  Aif-*  M arJ 5 o r$  31 C3  3.*  fnOSC  of  nio  C.-3P3* 

Di.  L  nk  IS  the  77liF  h7n7i?-  "  suhsidiarv  nf  Rio  TintoCo.!  iPl"sini 

rom  the  organization  which  has  a  _  ^  _ 

vorldwide  member.'hip  of  more.  DCtter  Tcaf  TOJ'  !  j.n.vn  r,»«  .t*'a 

ban  11,009.  '  ^  L  II  D  J  I  L  i  i.2iinAja\  .in 

'  Since  1942  Dr.  Link  has  been  V>ampD6rl  KCO  UOKC  |  le.soo .Atbumnni  .7,1 

hief  geologi"  for  .some  of  the  Campbell  Red  Lake  Mines  Ltd.  (''7:  '  17 

najor  pro.iect.s  m  Canada  includ-  December  i.ciuc  .nn  ,  , 

ng  Imperial  Oils  explorations  '  nnen  ueremDei  $00  Amurex  .*> 

,  hich  led  to  the  di.'cnvmry  nf  the  .31st  19.3.3  net  earning.'  after  all  .i(i,««  .siirhor  .11 

4educ  field.  ’  ehEi'ges  of  $1,214,904.  equal  to  39  '  'Hfiev  sTi  T  l7l2  ” 

Dr.  Unk  i.'  the  author  of  a  cents  a  share  on.  .stock,  as  com-;  im  efd  27. on 

ubstantial  number  nf  publica-  pared  with  19.34  earnings'  of  $1.-  n.tno  nanff  i  sn  1 

ions  and  reports  deali.ng  with  oil  089.46.3.  eoual- to  27  cents  a  share.;  tt-i'ioiBata  .t.v  •  : 

eological  condition?  in  western  Production  for  .vear  under  re-‘  ",'1  Bhiaor""  .t  in  -2 

Canada  and  the  .Northwest  Ter-  -.  ipw  was  valued  at  $4.349.6,39  the  liiiiiiio  I'aiaiia  rn*  .77 


THE  OIL  MARKET 


Trofisactions  on  Toronto  ^tock  Cxehonge 

(Clnsinf  nuftlalinni.  f>b. 

Higft  Low  CJusf  bales  Stock  .High  Low  Close 


too  Dials? man 
D.j.Mi  Brilalta 
4.1.000  falalla 


.'i.so  r>.fio  'a,af» 


in.i2  ft. 70  O.fin 

27.00  2<>.2n  2b..Vl 

l.RO  1.70  1.7.3 

A7i  *  :.U,  .t4 

i;oo  ■  i.no  i.no 

.1.10  .'S.fYft  i:n:» 


Are  you 
one  of 
these? 


Today  it  is  not  uncommon 
to  meet  people  whp  deplore 
the  lock  ot  taste  in  modern 
journolism,  ond  yet  buy  the 
very  newspoper  which 
(theoreticolly)  offends 
them. 

Whot  they  ore  dctuolly 
seeking,  IS  o  newspoper 
offering  informotinn,  in- 
splrotion  arid  enjoyment, 
and  ot  the  some  time,  0 
newspaper  thol  will  keep 
them  up-to-date  on  world 
events. 

Such  people  should  try  The 
t  ENSIGN. 

Directed  to  cleor,  cleon- 
thinking  r  e  0  d  e  r  s  ,  The 
ENSIGN  IS  run  by  profes- 
sionol  journolists.  It  give,? 
you  o  tirst-hond  report  of 
vitol  news  in  notlonol  ond 
internotionol  offoirs.  The 
ENSIGN  is  o  free  .  .  .  ond 
informed  press. 


THE  ENSKiN 

Canada's  Naftanal  Nawt 
Waakly 

425  St.  Sulpiee  St, 
Mentreal,  P.Q. 


;  result  nf  milling  236.332  tons  of  7.4jn  fat  (  Kri 
lore  in  19.3,3.  This  compared  with  it  1.200  Calnorih 
'output  nf  $3.4.3,3.871  .  from  miMing.  -  i,a""rt4 

196.9.39  ton.s  in  the  preceding  year,  v.gosc  on  i,anii« 
No  enst  aid  vvas  received  in  the  .v'.ttocan  ,snu  i 
late.st  year.  In  19.34,  co.st  aid  i^-ooti  Cdn  mi 
.-mounted  to  .$249,999.  ,  r 


No  enst  aid  vvas  received  in  the  .v'.rtocan  ,snu  pna 
late.st  year.  In  19.34,  co.st  aid  i^-ooti  Cdn  Ad  oil 
.-mounted  to  $249,999.  7^77 

- .>.16.3  C  flpraltfl 

Production  Gain  ■.7?Syrd'o"D7v’'pria 

t  ^  ^  ^  t.«31  t:  Homi’slead 

rOr  Cariboo  va.v.  l  32..r>icdn  o  a  <;  Rfs 

^  li«,279  C(ln  P  I.  Pete 

■  Vanrouver  Cariboo  Gbld  4.,i4rcanso  Nai  r. 
Quartz  .Mining  Co.  ■  Lid.  reporl.s  , 

‘7  VSAoScSa'rleV'oil 

.$1,678,641  from  the  milling  of  mo  com  Peie 

196,6.32  dry  tons  nf  ore  for  the  35,000  c  \tienhre 

fisral  year  ended  Derember  31  12.110  c  Iiragon 

last,  in  the  II  months  ended 
December  .31,  J9,34  -the  fi.^calj^^^;:^  J!rak 
year-end  was  changed  to  Decein-'  i3.305;c  vvesi  Peie 
-ber  31  from  January  ,TIJ;  the  com-  sn.dgirnei  Rio 
panv  produced  $1,126,626  worth  of  o.-soonev  i.edur 
gold  from  the  m.ilUng  of  30.816 


2.V'3  ?.2.3 

1%  l.l.'S  i.in  1  JO 

1,7*.  1,70  1,71 


.W  j  n«..300  H.v-fharg 
.6.1  j  R. 400  Jupiter 
.70  ,  Iff. 1,30  Kro.v  O:’ 

.1.1  10.900  Liberal  ri»fe 

.12  76.709  Lomeea 

.RR  24,500  L  I  Pelp 
Ro  2. 400. Lynx 

.11  i  11.000  MarigolH 

.71  1  2,215  Mer.  fVfe 

.90  I  24,400'Mlflrnn. 

.50-  l1,J27:MiH  (  itv 

.7.3  '  .3V4nrt,\ar.  Pete. 

.14*  lff.9.-)0|\.  Rrislol 

.no  ;  21.94;»Ne\v  B.  I’om. 
::nr»  600  N.  ('nneot  fi 

-71  1101.275%  CnniinenfJil 

.:.'i  ‘  .10..’t00  New  OrJhi 

.16>a  fi.7.*30  \.  K\ 

.10  ,  .35.48.1  \.  Highriflsp 

-10  !  ji.ooR  N  Suppnoi 

10  j  2..)00  .N'orrton 
.71  .35.774  .\of  pax 

.46  4,016  NC  Oil 

.10  I  18.000  North  Tnn 
.60  7.19..500  0il  .Select 

.67  I  24.625  Okalfa 
,14  :  1.5.700  Par  IVt* 

.60  1  1?.,37R  P.athfinrtn 

.05  '  .1.410  Peacp  P.M  er 

.52' 4  I2.5(t0  Pernv  OiU 


.1.00  .2.71  2-9o 

MO  1:21  r.10 

2.10  2.10  ?,10 

2.90  2.10  2.75 


2,70.1  (’  P^asf  Cre.M  .69  .6.*>  .65 

l4.f44Unn  Mir  Mar  2.74  2.60  2.60 

16.182  C  on  .12  .11  .11 

13.205  C’  U>«il  Pete  ^8,93  7,.i0  R.75 

90.420-nel  Rio  lc90  1.52  1.80 

9,.*300  r>ev  I.fdur  1.66  1.19  I.60 

.s.an.i  Dome  Kxpl  7.05  7.00  7.no 


1.3.661  KI.Prn-Rey 
Rrraij.^c  nf  a  shortage’  of  minrr,«  4.125  Farso 
for  about  half  of  thp  yrar.  thp  200 Orn.  Petr 
romnany  .statrs.  the'  incr^asp  in 
production  less  than  had  been' 
expected.  By  December,  however.  ‘7.^0  Orifioii 
mining  operations  were  again  at  rr.too  Hich  crr*.! 
peak  '  2,000  Highwond 

- - !  1^.108  Home  Oil  A 

I  8.252  Do  R 

‘  8,3,500  Hugh  Pam 

- LT-t  '■S-ir,,, 


810  Gr  Plains  Dev  3  ’..-50  11. ■ 


2.15  7.02  2.10 

.*3.70  .3.65  5.70 

.3..IS  5.2-3  .5.2.5 


.t2'M.12  .12' 

|1.:5  t0.R7  11.12 

10.87  10.12  10.87 


98  I  81.5Q0  petrol'  l..in  .99  mo 

10  I  ■o.MtlO  Ponder  '  .79  .71'  j  .74 

10  i.  •  ••  800  .Poplar  OiK  .10  .10  ..10 

75  7,2.50  Prairie  Oil  l.nti  i..-.*3  4. on 

90  7..500  Reef  Pete  .12  .11  .11 

;5.>  ;  10.801  Rio  Palmar  1.9K  1,86  1.9.3 

17  1.57.3  Royalite  11.17  M.T2  11.25 

lO'al  10.960  Sapphire  .>.8,5  2.71  2.72 

65  1.100  Saphire  P  d^ht  112. (lO  108. m  no. 25 

60  j  29.200  Sand  ni$  er  .11’?  .12'?  .11 

11  I  16,260  Scurr.v-Rainhou  2.15  2.00  2.10 

75  j.  4.5011.Serur  Free  2.70  2.6.5  2.70 

fUt  t’  .1.300  Sinuri*  .15  ..12  ..1.3 

60  :  1,200  South  I  n  OiU  ..5.5  .43  ..51 

no  j  .50.261  Stanurll  ,89  .70  .8-2 

27  ]  122.500  Suretv  Oilt  J  65  ”  1.47  1.64 

ll'.a  6.000  Tandrm  .!  >  -lo'j  .10 

10  '  82.100  Texas  (  al:ai  v  1  .n  1.0.5  \..li 

70  j  2R..517  Trane-F.mp  .'>.10  1.90  2.0.1 

2.5  I  11.400  Trans  F.ra  .14  v  .11  .14 

00  !  22.8.13  Trend  Prtr  .16  -M  .15 

70  10.0.50  Triad  Oil  6  5o  6.I0  6,40 

60  I  .17.300  I  n  Oils  1.85  1,7.5  1  81 

25'  ‘.«  2700  Vulran  . .-*5  ..3,3 

J2»4  •  1;100  West  MayciM  1  65  1.6,5  1.6I 

12  22..5f)0  West  5shlf‘v  It  .12»7  .11 

87  1.125  \V  Naro  .9.5  .9^  .91 

9.>la  •  l-.ROO  no  wt.s  .17  .17.  .17 

50  21.400  Wjirirh  .15  .14  .44 


reeded  by  Mr.  Rrnwnie,  At.  that  ^  multi-million  dollar 

_  tirhe  he  breame  chaii'man  of  thr  tran.'^aclion. 

eom'pahie:^,  ^  po.^ition  whieh  he  The  exact  amount  in\'n!\eH  in 
"'ill  continue  if>  hold  a.«  well  **5^  tran.'^action  wa'?  not  re\'ealrd. 
petind  a?  pre.cident.  President,  of  Provo-t  Ga.s  i.s  A.  S 

I  — - -  - - -  IWilliam.cnn  of  Calvary. 

-*■  Lornaque  Reports  involved  in  the  sale  aie  all  well.'. 

Pnvnin#,..  rtti  1  <  D  r*  i  leases  and  equipment  in  thr  field 

—  -  comings  Ott  16  P.C.  a?  well  a.'  a  conti-ac!  signed  be- 

Preliminary  figures  relea.srrl  by  '"rci  Imperial  Oil  and  Tran'- 
I  Lamaqiie  Gold  Mines  Ltd.  on  op.  Ganad.a  Pipe  Lines  Ltd.  for  the 
ler.alions  for  t  le  year  .ended  De-  -.’I-','"  iA'.'er.  Till'  ron- 

Lo*  rios*  ermher  31.  19.3.)  .s'low  net  eai-ning.'  *''At".  wi.i  be  hnno.cd. 

— ' — -  of  $794,199,  ef|n,a!  to  2R'-  cent.'  I-ea.'C'  involved  a  e  Crown 
.es't  .12  per  sli.arr  on  ihiee  million  .shares  pe'mle'i.m  and  nalui'al  ga.'  lea-r', 
g.ii'i  g.3ii  outstanding.  This  repi-e-spnlrd  a  Ganadi.an  Pacific  Railway  C.v 

I'l?  I'lp  decrease  of  approximately  ifi  pr.  Petroleum  and  natiu-al  ga'  Ira.-ps 
rent  from  in.'>4.  when- ne;  ea -nings  ^  num'oer  of  fi-ec'.iold  gas 
.11',  Yiu  amounted  to  .$936,997.  or  31')  renl.'  'easos. 

■e?  .en  a  share  on  a  like  num'oer  o-f  .  G.a.'  rrs.-rv.-'  al  Provos'  are  e-- 

•"  shares.  ■  tima'ed  at  .i.iil  billion  eu'oie  fee; 

.77  .77  '  Pi'ndricl ion  in  the  la''-'!  year  "’ere  no'.v  are  21  wei;,.-  in  the 

.rs  r.’7  i totalled  $1.0119.966.  the  iT'',iit  of  "eld. 

4.»,v  4.0.1  milling  7.36.42.i  tons  of  ore.  a.'  A  public  is.' :p  for  the  purpose 

I'n!  J"ia  leomparcd  with  $.7. 939, .329  from  "eaneing  t'n»  purrha.'.-  i.j  ex- 
.->]  .Vi  'niHiP4  "3-i.69.i  ton.'  in  the  preecd-' en^’elp  in  the  near 
.0.1  .oa  I'ing  yeai'.  -lutui-o. 

'i  'E  JayeTxpioraHon"^”  UNLISTED  MINES 

g.r.  2.-0  I  Toronto.  .la  ve  Fxploi  at  ions  -i-  i 

;.vi  "vo  i  Ltd.  has  optioned  the  south  Leduej  li'opp'im  h.  o.  k.  i.roiic  a  i  o.i 

4..V.V  4'7n  .group  of  39  clai.ms  adjoinin-  the  .u  Rid  Askon  Rid  Askeo 

■So  'no  ‘’eu„da:-y  of  C.randuc  ^1::,"  'J  ’’ 

2. in  2. in  ^^incs.  m!lp.«  noiMh  pf  S’lcwflid.  .-\nthoni?n  4n  4i  Aumr  .5  8 

1  Un  i.i'Vi-  Bi‘ili>h  Chtlumbifl.  .\n  exploration  8  i'‘  r^n  i  ^ 

B-7hi  ,0^  ^  l^v  ■ 

5'™  n'on  f  ^  u ^  undrrwi  iting  agreemen:  fan  .la,  a-',  pi,  oklend  7  in 

no  T>n  ee^P  entered  into  Which  will  <'  .shield  lio  no  leipem  K\  40  44 

;7.Tj  74'.  place  more  than  $1,999,999  in  Ihe  ' ''  ei  .xirk  n  i.v  17 

a'v-  4'nn  for'  the  program,  offi-  ''I  I'l  l^l^rlyanlS  'j 

II  iiT  ('onl  (ftp  14  17  ,PrnvinriaI  5  19 

136  19.3  Northwo^'l  WntuiT,5  LlH..  which  DawmAr  iin  2nn  Qup  Rpi-yi  is 

.1.12  11.25  I  made  the  propertv  deal  with  .lave  Df‘i«)can  7  it  qhp  okA  .irt  ki 

^;|',  IIIMV  exploration  vv  Prk  on  J;'".,;;;  'Ji;  '2^0;""  ?? 

"iji  "j'l  .Pehair  of  .lave.  .A  slai-;  on  an  adit  r.iencona  s  a  rtamvilie  i.v.v  lo.v 

2  nn  2  in  ' 'viH  he  marie  within  the  next  two  ftnldmaq  7  in  Rand  Mai  .v  7 

2.0.V  2.71)  or  three  week?.  Drilling  will  al.'o  5'''*""  " 

-i  ix  UoN  .  *1  •  •  .  12  16  Roymom  in 

.1.3  ho  carj’ird  fui!  near  thr  mint  _ _  ...  c.  • 


Equitable  Life  Reports 
Outstanding  Year 

Balance  Sheet/  December  31, 1955 

AS.SI/I'.S 

Hi,nrl« .  ?  i.fiU.lvB 

?'IO»k? .  I  I'l.floO 

Morlgage?  and  Sale  AgreeTiirnls .  21. "54. 525 


I  ,oan«  on  I’olicip* . 

( iasli  on  Hand  and  in  Itanks . .  .  .. 

Premiiiin*  in  (ioiirse  of  (iollertion . 

Interest  Due  and  Aeonied  . 

(Illier  As'.ets . 


TOTAI.  A.s.sK'I'S.  .  , 


J.  1.5.5.810 
255.5".5 
1 1 1.022 
I  t".f)5Q 
.50.1.52 
i5tT.T70„5fiI 


1,1  \MII.ri  II  S 


Chi  93  in.5  \orbcaij 


Insiirani'P  and  4nniiitv  Reserves .  ?24..  12.088 

Provision  for  I  n|iaidandl  nreported  ( .lainvs  380.848 
Polirv  Proceeds  and  ()|her  Amoimls  I, eft 

with  live  (  mmpanv  al  Interest  .  l.il",825 

Dividends  Mlolled  to  Polievliolders .  2.55.661 

laves,  l-.voenses  anil  Arroiinis  Due  and 

4ffn.ed .  81.240 

Dllier  I  .ialiililies . . .  1.2.  .08 

Investment  and  lionlingenev  Reserves.  ..  l.l.tO.OOO 

(iapilal  Paid  in . .  J52..I5.5 

Shareholders’  (oeoiinl .  500.802  726.0.1  ( 

I  nassigned  Siir(ilii, .  1.212.541 

rni  Ai.  i.i  ABii.iTiKs  .  ?30. 470.561 


2.70  or  iniFP  vverKS.  Hrllling  w;i;  al.'o  P"'  .  '' ' 

•tv  be  carried  ryit  near  the  joint  i'|^a!’pppn,r  Ifi 
boundary  of  .laye  and  Granduc.  Int  Vsiic.,  n 
J  - - —  -  -  'xsmlnr  7 

,'ll| '  Capital  Change  For  KanmaV  Iv 
Kristina  Copper  rassi/"'’  [i 

.1.-,',  Toronto  At  a  .snocial  meeting  varkpiiaT 
«  here  during  past  with  .'harrhold-  Ma,n  oka  2V 
..  rr.<  of  Kpi.'tina  Copper  Minc^  Mil  Cop 


61  68  O  Nirk  n  15 

.58  6f»  P;)sc'alts  in 

8  11  Pow  I’lan  16 

14  17  ,PrnvinriaI  5 

150  200  Qup  Rpfvl 

7  11  t^up  Oka  56 

100  nn  IQupdnn  1.5 

20  QiiPtn  m 

5  6  Roin'illP  1.5.3 

7  in  Rand  \UI  5 

7.5  80  Rrdcon  .5 

12  16  Roymom  1.5 

11  16  ‘3t  l.nw 

6  10  .*3i  Mtfh  in.5 

7  11  Srofl  rhih  II 

12  IT  .'splhy  Mng  11 

21  29  l^hrf  ('op 

22  24  ''o  Rarh  in 

.5  fi  Siarligbi  19 

5.5  65  'ritxoiiim  79 

25  '!■  .M^fah  16 

21  27  Wr$lr\'  16 

8.5  Wm  I.rvs 


New  Business,  I.es,  Rrin.siiraiire  ? 

In  Korre,  I  ess  Rejnsuranrr .  J  I 

Interest  hiarned.  \ei . 


QuiTABLE  Life 

IV-  Insurance  Company  of  Canada 


1.40  .1.60  11.000  Da  Ihous 


American  Nepheline  Limited 


BALINESE 

ROOMS 

Offer  delightful  surround¬ 
ing-,  offording  every  fecil- 
i*v  for  oil  business  ond 
socigl  functions  from  ofter- 
npon  teo  nr  buffet  to  a 
most  sumptuous  bongiref. 

SIGN  of  Ihe  STEER 

end 

SIGN  of  fhe  SEAS 

aevengert  al  Dupant 

OrEKi  DAILY 
MOON  TO  MIDNIGHT 

RtStaVATIONl  WA.  A-TMT 


n  iz.aiion  on  the  capital  striictu.e.L 
of  rnnmpany  by  deerca.'ing  fhe  ■ 
.44  pre.'cnt  .1.999.999  authorized  .'hare', 
17  tn  1,990.909  and  then  increasing' 
capital  to  .$,.199,090  .shair.s  by  the 
creation  of  2..i00,90  additional  ,$1 
par  .share.s. 

F.xchange  ba.'i'  is  one  nevv 
^  .share  for  each  five  .'hares  held. 

.Approval  wa.s  al.'o  given  to 
change  in  corporate  name  to  Cop-: 
percrest  Miiie.s  Ltd,  i 


The  above  view  of  eon.struclion  at  .American  .Nepheline 
Limited  property  at  Nephton.  Ontario,  indicate.'  progiess  being 
made  in  the  2I2  million  dollar  expan.'ion  prngram. 

The  picture  show.'  new  crushing  plant;  crude  storage  build¬ 
ing:  nevv  mill  building  with  .storage  silos  in  background 

This  expansion  program  when  completed  next  May  will  more 
than  double  present  plant  facilitie,'.. 

.American  Nepheline  Limited  has  pioneered  the  use  of  nephe¬ 
line  syenite  in  the  glass,  pottery  and  paint '  industries  .'iiice  oper¬ 
ations  started  in  1935  The  increased  demand  of  present  euftomers 
and  the  development  of  nevv  uses  through  rese.arch  has  neces¬ 
sitated  this  large  expansion  of  production  facilities. 
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HALIFAX- NDVA  SCOTIA, 


lY  APFOINTWtNT  TO  HH  MAJESTY  QUEEN  ELIZABETH  It. 
SUPniERS  OE  "CANADIAN  CLUB”  WHISKY 

WALKERVILLE,  CANADA 
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Karned  1355  r>iv.  to 
I»«r  shr.  Div.  DatP 


Approx. 

—  135.1  5R—  YId*.  — rurrrnl  Mrrk—  Nrl 
High  i,ttw  Hifih  |j<*w  rinsa  (^hpa. 


Wprk'*  Karned  13.5.5  Div.  lo 
I  per  shr.  Div.  Date 


Approx. 

-  13.5.5  50—  YIds.  -  Ctinenl  week—  Net 
Hish  I  (.ow  0!s  Hish  Low  L’lo&e  ChRr. 


13.5fi 

Wt'ck’s  Karned  13,5.5  Div.  lo 
Salei  per  .shr.  Di^ .  Date 


Approx,  g 

13.5.5  .5fi  -  YIds.  --rurirnl  week—  -Nrl  VVrrk^I 

ifh  Low  O'o  Hi^h  Low  Close  Lh;:e.  Sales.  Sales  SSlccK 


Transactions  on  Toronto  Stock  (xchang* 

(('Innlna  qiintations.  Ffh.  7.  13.5lt> 


High  Low  Clos« 


17.R5  1.13 

1.4fi  ..53 

4.13  1.20 

46. 2A  S.OO 

.R.5  .40 

R.R4  .55 

2.70 

.5.R7  2.15 

2.5.10  1.00 

10R.10  .5.2.5 

3.34  2.00 

23.07  2.R0 


1.27La  .37Lx  ABITIBI  PAP  !  37 
1.13  .28kx  Do.  Pfd.  I  27 

.50  .I2*x  Acadia  Atl.  |  16 

1.20  ..50  Do.  “A”  ;  25 

5.00  Do.  Pfd.  '  107 

.40  Agnew  vSurpass  t  10 

..55  Do.  Pfd.  .  10 

Algoma  Steel  MIO 
2.15  Aluminium  |  117' 

1.00  .25  Do.  1st  ;  27< 

.5.2.5  Do.  2nd  103' 

2.00  ..50  Ang,  Cdn.  PIP  .52 

2.R0  .70  Do.  Pfd.  5fi< 

.60  IS  Anglo  Nfld  ,  13’ 

1.20  .10  Anthes'Imp  27 

Arcan  Corj..  1.25 

.RO  .20  Argus  Corp.  2.r 

2.40  .60  Do.  2nd  Pfd.  60> 

1.60t  Asbestos  I  46' 

.60  .15  Ashdown  “A"  ]  16' 

.66Vg  JR  Do.  -B’  16' 

,  ,  Atlas  Sieel  '  20’ 

.ROt  .  .  Auto  Klectnc  |  11 

.50  . .  Do.  Pfd.  .  ’0 

.  Auto  Fabric  |  H» 

Do.  -B  '  il.4n 


4.00  ,1.00  1.25I  Bathurst  A 

4,13  l.OO  Bathurst  “B’' 

0.24;  .40  .10  Beatty 


4.3  1  .IS^a  .15‘4 


16  ft’ 4  4.5 
25’^  22  .5.1 

07  102%,  . 


IPx  U  11’.4  —  V4 
2.V4  2,1’4  23^4  4  ’a 


i  no  43  ...  39’a  37’a  37’2 

1  117’2'  67L2  2.1  102’.a  101  lOD, 
;  27«a  24  3.3  25-\  25' a  ZoH 

103' 2  51  .  .52’ 2  52  .52*4 

.52  .16''4  4.4  46  43'‘'4  45' 2 

56' 2  .52  .5.3  .52-%  .52-'‘4  .52*% 

13’2  10  4.7  12'4  12  12’s 


60>4  .5.1  4.4 

46' 4  .12’ 2  3.3 


.580  32.72  4..50 

.522 

,f.,  1.33  1.20 

26.23  5.50 

aflA  26.23  5.00 

0.66  .20 

«,To  4.72  3.20 


0.75  ..50 

0.25  ..50 

0.77  1.00 


I  14’2'  26’a  4.0 
I  tl6U  UOla:  .  - 


11' a  ft*  a  ,1.7 
105' 4  32  .5.3 


.10  GATINEAU  I  M’a 
l.3ft  Do.  5'a  I  tl6U 

1.25  Df>.  I  120 

.10  Gen’l  Bakerie.s  |  ft’^a 

.55  Gen.  Dynamics  127 
Gen.  Motors  :  34’4 
Gen.  Products  !  45 
.40  General  Steel  11' a 
1.25  Do.  Pfd.  105'4 

Goodyear  Tire  173 
..50  Do.  Pfd.  .53',2 

G.  McKay  A’  ^  ' 


Grafton  “.A**  '  IR  11 

.40  Great  Lake.*  47' a  2ft' a 
Gr.  West  Coal  lo  7 

Do.  ’  B”  3  I  5^ 

.0.5  Greening  Wire  4.75  4.1.5 

.15  Guaranty  Tr.  |  21‘'4  15  , 

Gitrnev  .5.00  3.00 

.40  Do.  Pfd.  ;  28%  21 

.60  Gypsum  j  Rl’a  ,52'*4 


:6>a  4.0  31  .1014  11  ^  U 

Ola:  .  114  ll.lla  113'a  —  la 

0  4..5  lll’a  111  111  *■  1 

6la  2.3  7  7  7 

ft  ...  61  53»2  6OI4  +  *4 

3  ...  45'*  43  44  -f  'a 

ft's  .  .Iftla  ,18' a  .18' a  • 

8' a  ,1.7  lOla  tO’a  10' a  —  U 


.30.  Taylor  Pears,  f  11 

Do.  Pfd.  11’ 

Third  C.  Inv.  II 

.  Thrift  Store  40 

Tip  Top  Tailor  20 

Tooke  Bros.  .3.5 

Do.  Pfd.  I..50 

Tor.  Kiev.  '  !«' 

.,1.5  Tor.  Gen.  Tr.  j  42'. 

.25  Tor  Iron  ,  2,5' 


2.7  1.54  1.53  1.54 


0.88:  .40  .10 

1.88-  1.00  .25 

4.29d 

13.32d  1.2.5 

5.63r  1.00 

.1.52-  .50 

1.26  0.03 

80.45  6.00  1.50 

3.87  2.30 


1..53-  .42’ 

.5.23  .75 

4.33  1.00 

1.62  1.10 


.50  .20  Belrt.  Corticelli 

1.16  70  .17’ a  Do.  Pfd. 

0.27d  Belgium  Stores 

o.oa  1.00  .25  Do.  Pfd. 

2.44  2.00  ..50  Bell  Telephone 

Bickle  Seagr. 

0.88:  .40  .10  Biltmore  Hal  , 

1.88-  1.00  .25  Do.  “A** 

4.29d  Blue  Ribbon 

13.32d  1.25  Do.  ‘  B  ’ 

.5.63r  1.00  Brantford  Cor 

3.52-  .50  Do.  B 

1.26  0.03  Brazilian 

80.45  6.00  1.50  Do.  Pfd. 

3.87  2.30  Brid.  A  T.  Pf. 

1.47  Bright 

2.62  1.15  Do.  Pfd. 

2.03  1.20  1..50’  B.A.  Bk,  Note 

2.16  .85  .21’4  B.A.  Oil 

2.07  4.75  1.18  B  C.  Kl.  4% 

2.13  .57  Do.  4' a 

4.00  l.Ofl  Do-  4 

2. .50  2. .50  Do.  .5  ' 

.48  ..53’a  Do.  4*4  I 

1..53-  .42’ a  .12' a  B.C.  Forest 

.5.23  .75  .  B.C.  Packers 

4.33  1.00  Do.  -  B  ■ 

1.62  1.10  .10  B.C.  Power 

2  71  2.00  2.00  B  C.  Telephone 

.  .  .  Do  Rts.  2, 

1.24  .50  .25  Bniwn  Co. 

0.23d  .30  Bruck  “A” 

0  71d  Do.  “B  ’  6. 

3.28  1.80  ,4.5  Building  Prod. 

2.53  l.jOi  .25  Burlington  Sti 

6.5  •  Burns 

0.73  .45  Bunard  Drydk 

t.o.id  Butterfly  Hose  .5. 

n  Jfid  80  CALDWELL 

2.40  1.50  Do.  Isl 

0.54  .80  Do.  2nd 

28.23  .5  00  1.2.5  Calg.  Pwr.  Pf.  1 

78  .10  Canada  Bread  .5. 

7.32  2. .50  .62' 2  Do.  Pfd. 

2.76  1.00  Can.  Cement 

8,47  I-.IO  »  Do.  Pfd 

2.0.1  .20  Can.  Cr.  Stone 

1.32  1.00  ,  C.  A  D.  Sugar 

0.13<1  .40  Canada  Foils 

0,42  .60  Do.  ‘.A’* 

l.ROd  1.50  Can.  Forging 

3.37  1.20  .37’ 3  Can.  Iron  Fdry 

0,82  .25  Can.  Machinry 

8.23  3  0nt  Can.  Mailing  1 

2.39  .60  Can.  Nor.  Pwr 

.1.08  1..50  C.  Packers  ‘A’ 

.1.08  1.50  Do.  *‘8”  : 

4.74-  2.90t  .7.5t  C.  Perm.  Mtg.  I 

.33  1.10  C.  Safeway  It 

L50  1.00  Can. Steamship 

^.98  .62’ a  Uo.  Pfd.  1 

i.63  1.L5t  Can.  Vinegar 

’1.72  4.00  C.  Wire  A  C.  1‘ 

6.52  ,1.00  Do.  •  F”  ? 

•,84  I.OO  1.00  CDN.  ARENA  ? 

I. n2d-  Cdn.  Bakerie.* 

3.31  1.25  ..17’ 2  Cdn.  Breweries 

H. 18  .67  .31’4  Do,  Pfd. 

2.28  1.75  .32  Cdn.  Bronze  • 

13.68  5.00  1.2.5  Do.  Pfd.  H 

2.72  2. 00  ..50  f-dn.  Conner* 

n. 56  ,7.5  •  Cdn.  Celancse  ; 

.100  1.00  Do.  SI  Pfd. 

3  00  1.75  ...  Do.  D4  Pfd. 

...  ('dn.  Ch.  A  C. 

0.23  ...  C.  Converter*  l.i 

o. 32d  ...  Do.  ‘  B’  4.1 

II. O.ld  ...  Cdn.  Colton 

6,40d  ...  Do.  Ptd. 

1.67  .50  ...  (xin.  Dredge 

1.32  LOO  •  C.  Fairbks.  .M 

o.03d-  Cdn.  Food  4.. 

7  30  Do.  Pfd.  f 

0.82  Do.  A*  pfd. 

17.45  6.00^  5.00  Cdn.  Gen.  El.  If 

1.40  L2’a-  .27’a  Cdn.  Gen.  Inv. 

1,00  C.  Gen.  Secur.  : 

.88  .10  Cdn.  Ire  Mach. 

I. 00  .an  .20  Do.  •  A”  1 

0.27  45  .30  C.  Indus  Ltd.  - 

13.30  3.75  .3.1-4  Do.  Pfd.  ' 

.5,08  4.00  2.00'  Cdn.  Ingersoll  f 

0.74  .60  r.  Int.  ln\ .  T.  1 

.1..10d  Cdn.  Locom.  t 

0.24  .06  (dn.  Marconi 

1.38  .57' 2  Cdn.  Oil  »  3 


64  63-%  64  —  1 

42’?  41’4  42’ 7  -i-  IV? 

6%  6%  6%  —  «4 


6%  6%  6% 
L1»2  12%  12% 


2.28  1.50  1..50 

4.66  .5.00r 

2.67;  7'‘r 


.25  HAHN  BRASS 


Hamil.  Colton 
.15  Harding  Carpt 
Hartz 

Hayes  Steel 
25  Hendershot 
Hinde  A  Dauch 
12' 2  Horner  Frank 
50'  Howard  Smith 
.50  Do.  Pfd. 

.50  Hubbard  Felt 
Hudson  Bay  M. 
Huron  A  Erie 
Hydro  Elect. 
Husky  Oil 


II  ,  3'::  4.8 

.18  .1212  . 

.W  14%  4.2 
64  f  5.1%:  .. 
10' 2  3%  4.8 

44' 2  30  3.0 

.5.1'*  48  4.0 

17  ll'a  . 

70  51%  7. .5 


13% 

12 

17 

5.1 

1  2.08 

.3.5 

IMPERT.  Oil 

41% 

.35'% 

3% 

6-% 

1  7'j  7'. 

7% 

—  s 

*  12.751  '  n.74 

.501 

Imp.  Tobacco 

i  I-"2 

10' 4 

ino 

30 

6-5 

10.17 

y.r 

Do.  Pfd. 

1  7'. 

.50 

47 

6.0 

48’.?  48% 

49' 7 

- 1 

50  i  .5.33 

2-50 

Indus.  Accept. 

6ri 

49.', 

18 

It 

261.43 

*3.75 

Do.  4'? 

107'  ? 

100 

WId 

13’? 

5.4 

0.81 

-50 

.12'? 

Ingersol! 

1  in' 7 

7' 7 

31 

21’? 

.30  30 

.30 

19  '  1.32d 

Inslis.  .lohn 

■  H 

10% 

40’:.' 

26 

1  •» 

.38’*  37' 4 

97-', 

26.578  1 

Inland  Oment 

19 

12 

102'? 

4.5 

105'?  105 

105 

90  1,79 

LO.M 

Intercity  BaK. 

'  17% 

16 

,  .54% 

43 

4.3 

52«2  51% 

51% 

+  ' 

1.140  O.'il 

.10 

Inter.  Bron/e 

'  II 

■T'* 

ino 

3» 

4.2 

34'?  33 

31 

' 

190  '  1,79 

1-50 

.97'  7 

Do.  Pfd. 

1  2.3 

16 

.  .55’ 4 

I  51 

52 

.54’?  51 

54’  ? 

10.1  9.69 

1.60 

.80- 

Inter.  Metal 

.38 

.121? 

43 

4.2 

.50  43% 

50 

0.’.'  jO.O.I 

4. .50 

I.I3'7 

Do.  Pfd. 

105 

33% 

17% 

9'4 

2.3 

17  16’? 

16-% 

i 

15)'»65  .'^,22 

Inter.  Millinf 

i  ni 

30'? 

20 

H-% 

4.3 

16'?  16'? 

19' 7 

'0  79.94, 

4.00 

i.ob 

Do.  PId. 

1  32 

30'? 

18% 

12 

13'?  13 

1.1 

—  ’ 

IIj  4.94 

3.75- 

Inter.  Nickel 

i  9«'4- 

55 

.38  ? 

24% 

.3.2 

.38  37-% 

38 

3.858  !  236'‘V' 

7.00 

1.79 

Do.  Pfd. 

1  149 

126'? 

5I'2 

4.1'  •/ 

4.1 

48'?  48 

48% 

-r  ' 

1.770  ,96 

*j25 

Infer.  Paint 

!  12 

't 

1.80 

2.00  L80  1.35 

94.7J2  9,54"r 

1.45^ 

.60 

Dn.  Pfd. 

1  'E’ 

24 

13' -J 

12*4 

5.4 

18%  17*% 

18% 

J.07.!  1  7,09 

3.00 

Infer.  Paper 

!  116 

1  no  ' 

80 

1.9’ s 

10 

H  13'? 

13% 

390  393.97 

4.00 

Do.  Pfd. 

It'd  1 

6-50 

4-50 

1.75 

1.20 

Inter.  Pete 

1  32'. 

24  1 

47% 

.35 

4.3 

37'?  .35% 

.37 

4.'47  39.4.-, 

2.40 

,60 

Inter.  Power 

250  , 

124 

30% 

15 

5.0 

.30  .30 

30 

2.62 

1.60 

Inter.  Ctilitie* 

■  43  1 

.33' 2 

H 

10'? 

5.6 

IE'.  11-'. 

11% 

-9 

'•  07,  14  80 

1.40 

Do.  Pfd. 

•  41'*' 

.33’.? 

10 

7®* 

9,1 

1  1.20 

.70 

Interprov.  Pipe 

.30% 

25 

5.00 

3.00 

. 

.  j  0.t7rt 

Interpro.  Util. 

14 

3 

14% 

14'? 

20 

i  1.65 

1.55 

.40 

Invest.  F'ound. 

45 

.3.3 

rl 

. 1  9..-, 9 

3.00 

.79 

Do.  Pfd. 

60 

54 

40'*  .13’ a  .19*4 
n’2  11%  ll’a 


2.8  110' a  103  103% 

2.5 

4.4  32%  30^%  31’ 4 

1.1  21.5  130  200 

4.2  .13' 4  38’ 2  33 


8,47  I-.IO 
2.03  .20 


0,42  .60 

LROd  L.5n 
3.37  1.20 


3.08  1.50 

4.74-  2.90t 


1.63  1.L5t 

171.72  4.00 

6.52  ,1.00 

•.34  I.OO 
i.n2d- 
3.31  1.25 

11.18  .67 

2.28  1.75' 


0.56 

.100  l.on 

3.00  1.75 

0.23 

o.32d 

U.O.ld 

a.iod 

1.67  .50 

1.32  LOO 

o.09d- 

730 


W  13.30  7.00 


,17*a  .lAM  AK  A  P.S. 
i.75  Dn.  Pfd. 

.lohns  Manville 
.10  .fnurnal  Pub. 


LABAITS.  .1. 

Lake  Wds  Pfd.  1,5.’ 
Lambert  “A”  V 


102' 4  4.3  103' a  102' 2  103 

20  .1.1  32'.’  32  32' a 

12%  4.7  13%  13  13% 


.1..50  3.50  .1.50  —.50 


8%  1%  . 
IO5OX  MMlN 
34%  .28’ 4  4.5 


2.54  1.00 
43.28  5.00 
3.3?  3.00 


JO  2.9.5  1.20 

,75  M2. 34  4.00 


.  Lang  A  Son 

Langley  Pfd. 
Laura  Secord 
.15  Lauren.  Accep. 
.15  Do.  ’’B” 
Lawson  Jones 
Do.  Pfd. 

.15  Lewis 
Lindsay 
Do.  Pfd. 

1.50  Loblaw  A. 

Dn.  ‘‘B*’ 
London  C.  Inv. 
.25  Lowney 

.51arKinn.  S.T 
Do.  Pfd. 

.50  MacLarep  PP 
Mac.MiJlan  'A* 
Do.  ‘B’ 

25  Mailman 
1.2.5  Do.  Pfd 

Man.  Sug.  Pfd. 
.50  Map.  Lf.  Gar. 

Map.  Lf.  Mill. 
1.-2.5  Do.  Pfd. 

.Massey*Harri« 
Do.  Pfd. 

.12' 3  Maxwell 
.1.5  .MeCabe  Grain 


1,55  ItO  4.6  140  140  110 

13  I  U’a  4.8 

23  !  16  3.7 

16  11%  .  .  16  16  16 


1.38  ..57' 2 

13.66  8,00  2.00 

23.06  5.00  1.25 


t  25’2  IT  2.' 
180  i  160  4.; 

I118  104%  4.‘ 


2  32d 
2.32d 
0.36. 

2.32  2.00 

2.50  .75 

3.00^  1.25 
.1.56  1.20  • 


4.43d  .. 

0.54d  ... 

0  47d  ... 

3.13 

7.13 
n  12d 

1.02  LOO 


2.31  1.25 

L29d 

t.34d 

o.in 

5.70  i.no 


.75  <  dn.  Par.  Ry. 

Cdn.  Pet.  Pfd. 
C.  P  AP.  Sec. 
Cdn.  .Salt 
(dn.  Silk 
.  Cdn.  Tire 
C.  ftiL  Pfd. 
.,17’.a  Cdn.  Vickers 
C.  Wallpaper 
Do.  B’ 
r.  W.  Lumber 
.25  r.  Westingh  se 
.6.5  Catelli 
t,l5  Do.  B 
.35  C'lartrr.  Trust 
Chatro  Steel 
Do.  Pfd. 

..50  Chateau  (ial 
Circle  Bar 


2.63  1.30- 

2.63  LJOt 
3.13d 
34.73d 
4.22  2.00 

1.70  1.00 


4  3  103' a  103’ 2  103% 

4.4  .14'4  33  .13% 

in’a  10%  10’ a 


McCol!  Front.  46 

LOO  Do.  Pfd.  105 
.Melchers  6.00 

,  .  Do.  Pfd.  1  12 
Mercury  Chip.  1.50 

Mersey  Paper  205 

.Mexican  Light  I  13 

Do.  Pfd.  \  12- 
Mica  2.00 

Milton  Bri^k  5.00 
70  Minn.  A  Ont.  '  71 

.31’4  Mitchell  J.S.  ,  37 

.Mitchell  R.  ‘A*  '  24 
Do.  ”B’‘  7.00 

.Modern  Com.  I  20 


Monarch  Knit. 

Do.  Pfd. 
Mon.  Mortgage 
M.  Locomotive 
Mil.  Refrig. 
Moore  Corp. 

Do.  Pfd. 
Morgan.  Henry 
Do.  Pfd. 
Morrison  Bra.ss 
Mt.  Royal  Rice 


16%:  3  I 

20  I  15-'4 
t8'a;  1.5%l 
46’ 2'  23 


j  IS.i  l».i  llt.i 
!  15%  15’ 2  1.5'i 
11%  11%  11% 


1  39»4  38  I  .  I 

:  4212  .32'2  3.3 

28  {  25%  3.8  I 

24»4’  17’2  3.3 


0.33  ..16 

0.40  2.00 

L53  1.40 


Do.  Pfd. 
Cofh.  Dunlop 


4.00  .1.00 

4.00  3.60  I 

83  .58% 


NAT.  DRUG  H'a  11%  5.7 

Do.  Pfd.  I  15  1.1  4.5 

.15  N'at.  Grocer*  |  22%’  ll’/a  3.0 
.37%  Do.  Pfd  38%  27%  5.3 

.08  Nat.  Hose  “B”  6.00  3.85 

.37' 2  Nat.  Steel  Car  36  26 

.30  Nat.  Trust  44  27 

Nfld.  Light  33'4  27 


1.86  2. .50  1.00^  Niagara  Wire 


Cockshult  Fm  'O’l 

.2.5  Coghlin.  B.  .1.  18' 

(omb.  P^nterpr  11 

Cnnd.  National  T 

.25  Cons.  Bakene*  13^ 

r.  Diver.’^ilied  1,50 
Do.  Pfd.  33 

.3.5’  C.  M.  A  Smelt.  33‘' 

Cons.  Paper  fl 

Con*.  Press  4.00 

Do.  B'  1.50 

Cons,  Textile  10’ 
Do,  Pfd-  31’ 

.20  Consum.  Ga*  36’. 

Consum.  Glass  11 

Corby  %  '  30 

Do  B”  18'- 

Cosmos  14 

.07%  Craig  Bit  7.75 

Crain  30 

Crown  Cork  48 

.1.5  Crown  Tru»*t  IP; 


.25  OGILVIE 
Do.  Pfd. 

.2.5  Ontario  Loan 
.6.5  Ontario  Steel 


.54''2  51 

I  53’ a  .14 


46  45'''*  45-% 

53%  .52'.a  52% 
52’/a  52'/a  52'/a 


1.30  1.30  1.30 
33' ■  .13’*  .13% 
3.5-4  3434  3:»'4 


7.02  4,f>0  4.00  Crows 


3. 00  DMin  FR. 

Davi*  Leather 
Do.  vp  - 

50  Disher  Steol 

1.70*  Di.st.  Seagram 

-70i  ,40.  Dom  P»ridge 

Dorn  Coal  PI. 
.80  .20  Oom.  Cor.set 

Dom  Dairie.s 
Do.  Prt. 

.20  n.Elrrtrohome 

l.Oflt  D.  Engineerg 

40  10  Dom  fabric 

.65  .30  Dom  Fdry 

4.50  1.12%  Do.  Pfd. 

Do.  Ris. 

1.62’,2t  .35  Dom.  Glass 
.70  .17’ a  Do.  Pfd. 

D.  Magnesium 

2.00t  .40  Dom.  Oilcloth 

l.Ofl  Dom.  Scottish 

2.50  Do.  Pfd. 

.l.OOt  1.00  Dom.  Square 
1.00  .3,5  D,  Stl  A  Coal 

2.14  .30  Dom.  Stores 

n.56  ,40  .12*2  Dom.  Tar 

6.25  1.00  .25  Do.  Pfd. 

0.14  .40  Dom.  Textile 

25.60  7.00  1.75  Do.  Pfd 

.  .  Dom.  Wnnien* 

Donnell  K  .M. 
Do.  Pfd. 

1.401  .35  Donohue 

Dow 

..50  .20  Duponi 

3.75  .O.l**  Do.  PId 

E.  KOOTENAY 
Do.  Pfd. 

Eastern  Steel 
.351  .35t  Easy  Washing 

I.5O1  Economic  Inv. 

1.00  Plddy  Paper 

1.25T  Electrolux 

.40  .10  Enamel  A  H. 

.7.5r  Equitable  Life 

1.05  .26  Estabrooks 


4.30:  1.621 

S.85  .70 

1.12 

2.47:  2.00t 


2.64  L40t 
8.4,1! 

0.37  ..50 

.88.50  3.75 

0.40 
8.20 
0.13 

t.37  .551 

1.63  L50i 


30’ a  17%‘  2.7  .10  18 
10.5  100%  4.4  102  101 


7.5  ,5.0  ion  100  100 

15  5.5  18%  18%  13% 

28' 4  2.3  .15%  .13’4  .13'? 

3%  3.8  13%  M  13 

21';.  4.3  23%  23  23*% 

6%  .  8%  8:‘s  8% 

HnJ'4  1.3  HO  HO  HO 


i  33.13  4.2.5 

i  0.26  .25 

44.V63  1  1  20 

775  :  n.56  .80 


8,604  i  1.73 

2,426  I  1.49; 

3.68.5  i  U..54 
>50  41.21 


Orange  Crush  4.50  .1.00  , 

3.00  .75  r\GE  HERS.  83  |  6.5 

.80  Paton  Mfg.  9  I  0 

1.40  Do.  Pfd  il’a  Ml; 

Paul  .Serv,  S.  7’  a  -5 
...  Pembina  i  31  16 

7.1,1  ...  Do.  PId.  ,  .54  .50% 

3.00  ...  Penmans  22’.?’  IP/2 

6.00  ...  Do.  Pfd.  117%.  no 

.151  ...  Peoples  Credit  M’a  IP? 

6.00  ...  Do.  Pfd.  103  100  ! 

2.00  Photo  Eng.  43  40 

1.80^  Powell  River  58%  40 

2.00  power  Corp.  67%  43'.2 

2.2.5  .,56  Do.  Isf  .55  .50 

3.00  .75  Do.  3nd  '  76  66 

,50  Pres.  Metal  \  30%  12% 

2.00  1.00  price  Bros.  60  44 

4.00  2.00  Do.  Pfd.  102%  99% 

,80  ‘  Prov.  Tran*.  |  16%l  11** 

1.20  ..10  Qt'E  POWER  .15  26 

L»0‘  Quebec  Tel  25  H"’* 

.75  Ouinte  'A''  16  8 

.;»0  .20  RAPID  GRIP  8%  6'v> 

.85.  .15  Reitman*  3.5'?  M’^* 

River-side  Silk  10  «  a  1 


Robertson  Mf 
Do.  Pfd. 
Robinson  Little 
Do.  PId. 
Holland  Pap.  A 
Do.  B’ 

Do.  Pfd. 
Royalile 
Do.  Pfd. 
Russell  Ind. 


'»6’?  .101?  4  4% 


17  I  L5  I  .  .  ' 
93  ’  92''2  4.4 
l«'/4  .  10%  2.0 
.15  29%  4.3 


20%  8%  .3.0 

18'.2'  33I2  4.1 

80'/2  32’2  1.6 

16%  11%  . 


1  18  .60  .1.5 

1.18  .60  .15 

1.,5.1  LOO 

17.71  5.00 

0.85  ,50 

1.94;  .60  .15 

11.80  2.30  .70 

3.10  1.7.5 

2.91,  2.00  .50 

22.38,  7.00f  1..V) 
3.13  1.50  .37’ 


L95  1.50 

Jt.23  L.50 


8.39  .5.00 

1.42}  1.30 


FAM.  PLAY.  1  29 
Fanny  Farmer  391 
Fed.  Grain  44 

Do.  Pfd.  3M 

Fleet  Mfg.  2.80 

Ford  Motor  158 

Do.  B’'  150 

Foreign  Pwr.  60 

Foundation  Co?  27*, 
Fraser  Co.  ,  36’. 


.50  ST.  L.  CORP. 
St.L.  Fir.  Pfd. 
Sangamo 
Sarnia  Bridge 
.20  Scarfe  Co. 
.Scythes 

.4.5  Shawinigan 
..5iP  Do.  ‘A’  Pfd. 
..56%  Do.  *B'  Pfd. 
.70  Sherwin  Wm*. 
.75  Do.  Pfd. 

Sick*  Brew. 

Do.  V.T 
Silknit 
Do.  Pfd. 

.1.5  Siherwond 
.15  Do.  Pfd, 

Simon  A  Sons 
Do.  Pfd. 
Simpsons 
15  .Slater 
70  Somm.  Pfd. 

Southam 

50  So.  Can.  Pwr. 
.50  Do.  Pfd. 

37’%  Stand.  Paving 
15  Stand.  Radio 
Stanley  Brock 
Do.  “B” 

.25  Stedman  Bro.s. 


6.1  :  13%  LI 
2.4  I  86ia  81 


69’/?  68%  69’ ♦ 
50*  4  50  50 

.54'/?  54  54 


152  143’/4  4.7 

30%  25%  5.4 

30»,''4  26  4.8 

20  19'4  .5.6 


4.6  13'*  1.1  l.l'i 

4.6  13%  13  1.1 

10’/?  lO'/a  101? 

5.0 

2.9  17%  16'/?  17% 

4.3  I  14  H  H 


.53  43%;  3.9  '  30  49%  49’/?  —  1 

1.5.5  139  I  4.8  !  145  145  145  4-  2 

37  26  <  4.3  ;  36%  36%  .16’%  .  . 

12  10  :  5.4  '  11  11  11 


..50  Do.  y.r  ; 
Tian*.  Mount. 
1,75  Tuck.  Tob.  Pf. 
UNION  ACC.  I 
I>o.  Pfd.  I 

.3.5  Union  Ga* 

United  Amuse. 

Do.  -B" 

Unit.  Corp.  ‘A* 
..lOi  Do.  ‘  B” 

.75  United  Fuel 

Do.  -B”  I 

Unit.  .Stl.  Corp.  j 
VA.N-ALLOYS  | 


.52.760  Acad  Uran 
f^OO  1  4.600  .Akaitcho 

6 ’0,288.313  Alba  K\pl 
2,7.55  Algom 
....  4.000  Do  dch 

•  •  1.110  Do  w'is 

.  1.0.56  Am  Larder 

8,320  Amanda 
115  7.150  Am  Nephe 

.  ,  22.014  Anacon 

175 1  1.100  Anglo  Hiir 

,  57,000  .\ng  Hmivii 
1.080'  ,55.300  Apex  Res 


la.OM  17.00  I7./5 

37.25  97.25  37.25 

8.70  8.50  8.60 

.16  .16  .16 
••16%  ..13' 2  .31 
1.65  1.60  1.61 

3.30  3.00  .1.05 

13.25  M.OO  13, no 


.12'*  26  5.2 

23%  17'?  3.5 

62'?  51'?  1.3 


*25  '  n.4.5d 

!  t-as 
S--*’"  I  28,31 


■'•1’^'  I  7,(1!) 
'•’«  !  I2„1,i 
!  21,09 


IS-i.  18' 2  18,  2 
131.  13'.  13'. 


33,7!)  2.00  ..70  1)0.  y.r  ;  53'.  44'-  <  3  17  1B’«  18’.  4  ’«  2.>n 1 1HB.200  .\lril 

Tii.n«.  Mount.  ,70  38  47’.  17  17  —  3.,7«.7|  97,000  .\ri„n 

17..73  7.00  :.7S  Turk.  Tob.  Pf.  1.7.7  142  4.8  . :  42.800  ,\s<i, I 

in.  1-18  I'.MON  ACC.  I  8',  O",  .  Cj  1'-.  I'2  —  ',  l.otn'  •1.800, Mins  7  k 

8.34  SO  1)0.  Pfd.  I  12  8  .  a.'«  8'2  8'',  +  ',  770:  10.000  .\tlin  Ruf 

;7‘  2.7.7  l.ffl  ..7.7  I'nion  Gas  ,71  40.',  2.9  48'.  47".  18',  i  I'.  7.!o|  10.000  Auhrllr 

0,97  ..70  .  .  I'nilfd  Amuse.  II  7'2  .  .  22.000  Aumaobo 

'  0.97  .70  .  1)0.  "B"  II';.  IP-  .  . |342.000  Aiimanue 

'■  I  0.73  1..70  Pnil.  l  orp.  ’A’  .72'«  20  '  .7.2  ’O  29  29  —  I  2.71  .1— ".0  Aunor 

;  0.73  .70.  ..70,  Do.  "B"  23'’,  I7'2  .7..7  20'.  20  .'0  —  90.7  M.OOO  Avillohona 

.7. .78  .7.00  .7.7  I'niirrt  Fuel  ;  02' 2  .7I''..  4.9  01  01  01  —  I  4.7, 1.70, 4,70  Bosani.-ic 

'■  .  1.34  1.00  Do.  -B"  I  :I9.«  28  ,  . .  I  0.900  Bankeoo 

,,10  1.27  1.00  I'nil.  .Stl.  Corp.  I  I7'i  II  0.0  17,,  17  17',  .  ..  007.  18,310  Banklielrl 

,7  I  .  \A.\-ALLO>S  I  7'«  712  .  .  I .  22. ,7.70  Bo  I  OH  I 

I  4. ,78  3.0fl.  1..70,  \  inu  I  .,8  38  7.0  •’•fl'i'’  Barviip 

00  I  1.08  ..70  \icefnv  ‘  A”  9’,  7',  8. 1  8'.  8  8',  .  ',  770|  I’o.  77air. 

I  1.19  1.2.7  Vir*.  Dare  18  H  .  1.7’,  1,7’.  1.7’,  -•  ’,  27,  '  1.100  Bar,. min 

’.7.  n  ...  -.1  in,  r-  1  ,n  ,i  -i  c  1-  ,<  --  I’8.1.0II9  Base  Melill., 

!  O,.^?  •>1.^  •1-’?  WABASSO  C,  I  13  U  ,1.6  t,>  14  l.>  J.i  'jot  o/ti>  R-i^L-a 

.X’’:  8.70  4.0fl.  ,7.7  Walker.  H.  SIP.  08'.  .7.8  72  71  71'2  4  '2  .7.2011,  1, 'Lor 

fl.4,7d  .10  Waterman'*  ,  17',  IP,  ..  10.’,  W,  lO'.,  -  '.  I.CSn!  'J'!,"" 

,  '•<’■'>  •’<'  Waleroii*  '  10'-..  8  I.71.  13',  13'.  +  ',  .loj 

5.4’",  28.31  .71  .  Do.  "A"  !  80  .78'-  .  .  I  4  7  0  " 

.'0;  2.'22  1.20  \\>sleel~  M' ;  20  7.0  20  "O  20  -  l  .n.l0|  22"’no  Be la^Pam 

2.79  1.00  ..70  W.  C.  Bre«..  |  ,71'.  2.7  3,9  3P.  ,70.',  31  -  177  22:2'I  Bexnn 

■'•'’7'  I  7.09  1.00  1.00  7V.  (frnrer*  128  9.7  .  I  .  .  ;  -f  J, "" 

1.76|,2..1.7  2.00  ..70  Do.  A'  4,7  .78' 24.7!  ., .  ’  .^fl 

21.09  1.40  ..7.7  Do.  Pill.  74  2  .70  1.1  I  . 

. 08'.  We,lon*  "A”  .77.-,  29',  ..  .71  31'.  72  -  3  ,7.,72.-,|  3:linidio.,( 

w,-  I  rt"'  M  .7.1'-  -  '.  2.9I,7^,„,r 

n.o  PIri.  108  110',.  '10P2  lOP,  top,  ,  >2  I":  1.7:3701  ue  Bork 

"J™  0.29  .12  Wilson.  .I.r.  9  .7’,  .  ,  .1  -iRnRohi,. 

18-7'  .  40',  40'.  40'.  ,0  27;^m  Boiville 

0.,79d  7Vinn.  C.  Ga*  19'.  II  ,  .  12  IP,  II'.  +  '.  2..7.7I  -’a  mifl  BorPiiHe 

‘"1  7..70  ...  V\ood*.  G.  H.  10.7  100' 2  .7.2  .  .  '  .mn  |  o  !  .'Ll,. 

I  707  i  n'jL  ■■  IV  -nl  '■  '  ''  ''  .  IDiooo  Boyln.'ir 

L.50d  YORK  KMT.  ?.65  ?.25  I  .  I  .  I5,:!(K>  HnhtmJ 

,  0.83d  Do.  Pfd.  j  1.15  ,  .M  *.  !  ..10  .25  ..10  l.ono  26.165  Bruul  Rrrf 

lMO  1.64  1.00  ..I2'a  ZEI.LF:RS  '  28  l»;i-7,  j  o  ;>3  24  21'?  -i-  ’?  .>05  MM.TI  Brunhui  st 

60-  11.57  1.87'?  Do.  4'?'>  51  13'?  4.1  51  51  51  .  50  27.625  Krun.sinan 

in  I  ‘  lit  ••DO  Brunstori 

I  BANKS  ^  065  Brunswick 

:  2.23  L25^  (  .  NATIONAL  4?  .17  .1.1  10  10  in  178  •5L3.50  Buckles 

10.367  L33  1.20  ..5.5-  C.  Bk.  Comm.  48%  .13  .1.5  16  4.5%  16  ;  t  ,  i .oih  212.8(H>  Butfadison 

437  2.18  1.60  .35  Imperial  I  .57%  451'  -L?  57  56'?  .57  t  '?  781  3.800  Buff  Auk 

'  1.78-  1.45’^  Montreal  I  .53'?  4L%  .1.3  43  18  18’?  i?  2.7.50  25.000  Ruff  (  dn 

i  3.33.  2.n0v  ,65r  Nova  Scotia  j  63'?  51’4  3.3  60%  .53'?  60  4  1  707  Buff  R  I* 

513  1  2..58;  1.77l?r  Royal  '  64  .50  .1..1  61  60  60%  ^  I?  2.701  t^^’OOO  Bulldog 

2.15  L17’/2T  .32'-?  Tor.-Dom.  13%  40'?  .1.2  16-%  4.5-»4  16’?  >.  ’?  1.170  3-800  Bunker  Hil) 

13.,539  I  10.200  Callinan 

187  I  Earned  per  anare  is  amount  earned  in  rompany's  liscai  vear;  tor  purposes  or  21.1.56  Camp  t'hih 
1.855 'O^r-sonal  income  tax  returns*  "Dividends”  are  shown  on  a  calendar  vear  bast*  200  Camp  R  L 
I  Indicate.*  19.55  year  (fiscal  year*  ending  July  1.  19.55  lo  June  .10.  19.56).  Earnings  320.401  (  dn  Astoria 
25.125  ”^1  so  marked  relate  to  13.54  >ear.  t  includes  extras,  a  \sked.  b  Bid.  d  Delicit  6..5I.5C  CoHiriir.s 
3>5!Yields  are  based  on  calendar  19.55  dividend  rate  (including  actual  extras)  at  the  80.775  {’  MaJait 
j  closing  price.  Friday  pre\ious.  x  Odd  lots.  .1,3.50  (’  Pro-.pcct 


4. ,16  3.00'  L.50t  Mail 

1.08  ..50  \icerov 

1.13  1.2.5  Virg.  Dare 

.55  .12’?  WABASSO  C. 

4.00-  .7.5  Walker*  H. 

.10  Waterman's 

.50  WateroM-s 

.71  Do.  'A” 

1.20  Wesleel.^ 

LOO  ..10  W.  C.  Brew. 

LOO  1.00  W.  Cirocers 

2.00  ..50  Do.  A* 

1.40  ..15  Do.  Pfd. 

.06%  Weston*  "V* 
.06%  Do.  "B” 

4.50  .  Do  PIri. 

.12  Wilson.  J.C. 

.50  .  .  Windsor  Hotel 

Winn.  C.  Gas 

5.50  ...  Woods.  G.  H. 

...  Woods  Mfg. 

Wool  Comb. 


I3’4  II  . 
103  100'? 


YORK  KMT.  2.65 
Do.  Pfd.  I  1.15 
..12'?  ZEI,LF:RS  28 

Do.  4'?'>  51 


BANKS 

2.23  1.25^  (  .  NATIONAL 

1.33  1.20  ..55.  C.  Bk.  Comm, 

r  I  2.18  1.60  .35  Imperial 

:  1.78-  L45»  Montreal 

i  3.33.  2.fl0<'  .65^  Nova  Srotia 

I  2..58;  1.77l?r  Royal 

2.15  L17'/2T  .32'-?  Tor.-Dom. 


.57%  451?  ,1.? 

.53'?  4L%  .1.3 

63'?  51’ 4  3.3 


.57  56%  .57 

43  18  18'  2 

60’  ?  53’  ?  60 
61  60  60% 
46-%  4.5’-»4  16’? 


Earned  per  share  is  amount  earned 


11,00  1.1.50  11. .50 


CALGARY  OIL  QUOTATIONS 


|.4Ufx  25%  :’6 

>  Blue  Cr  21  23 

Barron*  4’%  5 

Brit  Pete  .5  5 

•  C  Anac’da  15  17 

Can  Emjay  744  8 

,  C  Fortune  17’ 4  13 
:  I  Century  2.T4  24 


Rid  .\sked 

25%  :)6  IC  Grea.se 
21  23  Edoran 

?■’•  D  Min 

r>  17' 2 
7‘'4  8%  Hargal 

17’4  13  Keno 


(Clnsing  qiiAtatinns.  Feh.  6.  13.56) 
(Supplied  hy  .las  Richardson  A  Sons) 
Bid  Asked  ,  Rid  Asked 


C  Grease  114  1'?  Merland  21  22  .Shan 

Edoran  15  1.5-^4  N  Ranihm  7^4  8  Slurs 

D  ,Min  in  11  Northland  87  TO  -^^3^ 

Nuco  .16%  .16' 2 

Freehold  2%  3  pomiar  51  54 

Hargal  1  4%  Reality  Ta  i  |W  P 

Keno  .18  23  iRoval  Can  ft'-?  91?  5'ank 

Led  Calm  20%  23  .Select  10'?  It  York 


22  Share  7'.?  8' 

8  SlurgPf'O  10*4  16 

JD  Transfield  6'-?  7 

;^5  =  w,rnpr  a  9 

1  |W  Potash  .58' 7  60 
9',?  Yankee  6.1%  70 


NEW  YORK  STOCK  MARKET 


(Supplied  h*  Shearson  Hammill  A  €'«•)  (Closing  quo 

12.751  I 

4.353  j  Air  Reduction  18%  Celanese  19’«  Int.  Harv. 

.Mm'Ainnd  Storn.  ,v.»,  C,  *  O.  .88',  |n;.  NwkH 

Alii*  Chalmnr,  87  |  rhr.v.sinr  7.i  j|,|  -j  -j- 

Lkmnriran  Can  18  Columbia  Ga«  18t.  ,lnhn.*  Man.'- 

Im  GasA-EI  xd'.,  .'.2  |  Com  Solvent  19-’,  Knnnoroft 

Radiator  22  Com'l  Kdi.on  II’,  '.is.  A  M.v  xdl  h 

iAm  .Smnitins  .’O',  Con*  Edi.  xdsnr  IS  Corkhord 

2-!’*''iA.T.  *•  T.  1S3’-,  Crann  3.8' -  Cnm, , 

l!l-’'  Am  Tob.  xdl.l  79’.  Dcnrc  33  Mere  k 

75'’>  -Anaconda  89',  Del.  A-  Hod.  Siv’.  Minn  Moline 

Amour  18  Doucla,  «!■■'«  .Monsanto 

lAtch  T  A  SF  tIS  Dupont  221  .Mnnt-Ward 

>'02.8  Atlantic  Bel  .38',  East  Kodak  78',  Mninrnia 

;Bald«in  I.ima  13’*  F'.ric  R.R.  21  Nat,  Dist.  xd', 

18.788  I B.  A  O.  11  Gen.  Eire.  .88’,  Nat.  -Steel 

2-181  jBendix  Avia  .8'2-’,  Gen.  Motor.  14'.  N.V.  Central 

48  Beth  Steel  181  Goodrich  77'-  N'nr.  Am.  Av  i 

x.in  Borden  xd8ne  SO'-j  Good.vear  83'.  .\nr.  Paellie 

iBudd  21)' •.  ■Jrumman  -l.i'-,  ParamoonI  Pit 


(Closing  quotalions.  FehrtiarT 


16  Columbia  Ga*  16%  John*  M; 

52  1  Com  Solvent  19*^*  Kennecoti 

22  Com'l  Edison  41 ’»  t.ig.  A  My 

.50)4  Con*  Edi.  xd60r  IR  Lockheed 

835*  Crane  35’?  Loews 


,18%  Pub,  Srr>  . 
80’tl^ure  Dll 
1  .  Radio  Corp. 

it-’siSperrv  Rand 
84%  Republic  St). 

121  i.St.  Regis  Pap 


;  .1,350  (’  Pro-npcf  t 

7n..l.51(an  Mul 
1.600  Carilinn 
6.710  Cas.siar 
1  l.liiO  Cent  I'lvpl 
18,385  Cent  Pat 
11.350  Cent  Pore 
'  7.200  Chamberlain 
J  1  1.570  (:hcm  Res 
:  R3..150  Chrskirk 
I  13.6.16  Chib-Kavrand 
.15.200  Chib  Expl 
7.1,600  Chimn 

I. 1.068  Cobalt 
.11,200  Coch  Will 

1 ,500  Cody-Rcco 
6. .500  Coin  Lake 
87(1.710  Coldstream 
341 .300  Colomac 
?.526  Coniagas 
l.loo  Coniani'tim 
.13.725  Conro 

II. 661  C-  Bclickcno 
21.916  Con  C  Cad 

j  ?.ono  (■  Cordasiin 
51„587  C  licniwin 
1 1  1 1. 136  fio  w  ( s 
R.330  C  Discoxery 
I  1.3H  ('  Fenimnro 
»  t.885  Do  B  xxts 


It.  12  JO. on  in. 6.1 

1. 60  t..l5  4. .50 

.1.15  .1..15  -1.-15 

1.70  1.66  1,70 


1025  Atlantic  Ref 
. ;  Baldwin  Lima 

16.788  R.  A  O 

2.184  Bendix'  Avia 
15  [Beth  Steel 
x.lO  Borden  xd60i* 
jRudd 

2-510jCan.  Dry 
10  r.p.R. 
inn  'Caterpiltar 


41’*  Mg.  A  My  xdl  +  1  63  iSchenley 
48  Lockheed  4R'»  Scar.s-Roe'k 

35'?  Loexvs  21  Shell  Oil 

33  Merck  25’ >  Soc-Mobile 

R0‘’4  Minn  Moline  22  South  Par. 

8H«  .Monsanto  14-%  South  R.R. 

21  Mont-Ward  88%  Stan  Brands 

78'?  Motorola  45  JStan  Oil  xd  1% 

21  Nat.  Dist.  xd’4  21’«  Texas  Co. 

56‘’4  Nat.  Steel  63%  Union  Carh 

14%  N-Y.  Central  41'-.’ Union  Par. 

?7'?  Nor.  .\m.  .\v'n  81"i  United  Airline 
53' 4  Nor.  Paciftr  71%l'/..S,  Rubber 

I.T'?  Paramount  Pic  .H  jI’.S.  Steel  xd65i 
10»4  Penn.  R.R.  23^>  Westinghoiise 

16  Pepsi  Cola  32^»  Woolworth  xd% 

12%  Phillips  Pelc  86%  Voungsiwn.  .S 


Gulf  Oil  xd'«  90»4  Penn.  R.R. 
Homesfake  .16  Pepsi  Cola 

I  Illinois  Cent  62%  Phillips  Pelc 


VANCOUVER  STOCK  EXCHANGE 


Supplied  by  Jame*  Richardson  A  Son*  (Cln.ln 

LISTED  STOCKS 


trtosing  quotations.  Feh. 


M50  I  Industrials 

Alberta  OiM  200  310 

8:in  '  Do  V  T  .  165  170 

535  BC  Telephone  48  48 

BC  Turf  4  r  35  105 

“■*  Gordon  A  Bel  A  18' i  18' 
^  Lucky  Lager  500  510 

Neon  Prod  C  .52 

1*760  vvest  Pap  A  V 

Do  B  37  37’ 

Sun  Publishing  17%  p 


Bid  Asked  I  Oin 

il4  Basen  54 

■’1)1)  2)0  ^  Collierie*  1.3' 

■  .Inland  Nat  Ga*  .170 

188  170  Mid-W  Ind  Ga.,  .100 

48  48’?  Peace  River  8 

Yankee  Prinr  64 

:1,  Vantor  Oil*  87 


35  Amcr  Stand 

37  i  Beaver  Lod  V 

37  371?  Beth  Cop 

P’-4  P%'Canam  Cop 


I  Giant  Mascot 
Ind  Mines 
Koot  Base  Met 
North  Vent 
Par  Nickel  M 
Prem  Bordgrr 
Nat  Kxplor 
I  Quat.sino  Cop 
Silver  Stand 
'  Sunshine  l.ard 
Taylor  Bridge 
:  Vanada  1 1348) 
West  F:xp!nr 
I  West  Tunes 


UNLISTED  STOCKS 


Industrial* 
xl7R  .  BC  Tel  4 

x46  '  BC  Sugar  2 

Cdn  Summer  C 
5,845  Cascade  Ga«  1 

Credit  .Accept  1 

Insland  TAB  l 

Par  «  Ar  pfd 


*  ,  We.st  Cda  Steel 

48  48'?  IVoodwards  A 

23  .12  Oils 

3' 4  .1^4 

Arrow 

10  101-2  MeLcod 

10%  IU4  Midland 


7'?  Blue  Bird  3> 

Conichan  Cop  112 

Highland  Wallev  .15 
.Mid  W  Cop  82 

Rico 

*  ’  Salmo  Prince  23 

-  ,>e.mour  a 

*  Silvrr  Hill  10 

Skeena  Stiver  43 

2'?  Trojan  F'.xplor  24.5 


- CANADIAN  BONDS - 

rnrreiit  qaotatinn*  aupplted  b;  Inteslmenl  Dealer*’  Atsoriatioo  of  Canada 


Rid  Asked  I  Munietiiale; 

- .  i  .Montreal  3  60  35 


Dom.  Govt.  Bonds:  I 

;3'*i'  Perps  9^  Dn! 

:  3%.  Jan.  7.5-78  104  106 

.505  !  3*  May  1.58  R?'  ?  38%!  p„ 

220  ;2’4.  .July  15  .56  391?  100  Qnphec 

tftfl  i3’'4,  June  t  56-66  99%  lOO'sj 


|3’/4,  June  t  74-76  98%  Regina  3%, 72  95 

1,125  H’ 4 •  %St  John  3»4  64  93 

VIrtnry  Loans:  |  Do.  3’?/70  33 

j3  .53  (.5th  V)  93  100  iThree  Riv  .1'/?  64  34 

4.370  :  5  60  «6lhV)  93  100  ‘Toronto  3  67  30 

L650  '  3  62  i7thV)  38’-?  93%iWinnippg  2‘'4  66  83'Y  .. 

■50  1.16.1  (3th  V)  9ft  99  Vancouv'r  3'/?/75  92%  .. 

'3  66  (9th  V)  371?  38'/?  I  Rail*  and  Neviuaiumai 
•  ^  Dnm.  Onvt.  Guaranteed:  Algamo  CH  .5  .53  1.56  160 

M-,  Dn.  1  81-86  97  ^  ’  ' 

'  '  Dn.  2'.  87  91  !  I'llllllf*! 

2811  '  Do  1-'’<  71  11)2',,  104'-,  Bel  Trl  1  77  89',  91' 


',J.  I  PrnTlnrlal*: 
35  I  Brit.  (.!ol.  3  60 
!  fm.  .1  63 

-138  Man.  H.  3’?  74 
Manitoba  .1  61 
IP  I  Do.  4'/4  68 

too  I  ^ 

lOO  '  r)^' 

,.N.  Bruns.  3  .53 
Do.  3%  70 

2.8.50 

Dn.  4’/?  63 
744  Do.  .1%  70 

Nfld.  .l»/4  57 
1,732  Do.  .1  .58 

Do.  4^4  64 
100  Do.  1*74 

61  Nova  S.  2%  66 

Do.  .l%/70 
Do.  4‘4  63 
3.510  Ont.  Hy.  3  64 
.00  I  Do.  V  -2  73 


.11%‘716.2.58  (•  Malliwcll  7.5  .61  .68 

72'  ?  .5.670  Con  Howry  4.15  l.(i.5  4. lit 

4>3' 4  1  10.020,  C  Marnenor  .87  .76  .80 

54' 7  237.150  (’  Morrison  .8:’  >6  Kl 

104'?  11*5.50  C  Mosher  .73%  .72  .75 

12' s'  32,318  Con  Negus  ,11  ..16  .37 

156%  61.421  Con  Nichol  .15  .37  .12 

121%j  73. . 1.56  C  Northland  1.71  J.6u  165 

106%  51..T5n(on  Drlar  .16  .13  .-6 

178% .  ]. 7110  Cons  Qiie  .32  .71  .71 

37’ 4  21..153C  Red  Poplar  .57  .5,3  ..57 

53'?  t7..1(i0  (’  .'sannorm  ,18*  ?  .15  ,iai 

53'*fc  H7. 781  Con  .Sudhiir.y  5.3.5  1.80  5.15 

60%  125.210  Con  Thor  .60  .53  58 

48''fi  130.013  C  'Tungsten  .77  ,55  ,77 

86-'’a|  3.7.50  Conwesf  6.^0  6.10  6.10 

- ,  30.257  Copper  C'lff  .1,55  .1.30  .3.35 

66.000  Copper  (5*|-p  1.8.5  1.7?  1.80 

271.042  Copper  Man  .12  .36  ,3R 

33.140  Coulee  1.33  J  .22  L.tO 

2.000  Cnurnor  .  'O  ..’o  ,?o 

3.. 5no  Crestaurum  .in  ,03  .03 

20,300  Croinor  .35  .33  .31 

1.. 5.15  C'rowpal  .18  .12  .11 

521.771  Ciisfo  ..33  ..3.1  ..Ifl 

58.100  D'Aragon  .33  .36  .38 

1.063  Dc  Cour  Bl  ew  IS  ,80  .76  ,80 

4  ;  7.000  Do  wts  .*6  .25  .25 

JO  I  2.000  fleer  Horn  .6fl  .55  .55 

.12  i  D'Eldoua  .  M  .17  .13 

7,':  31.01.5  Dcsinont  .77  .7.1  .76 

;  48.200  Delta  .18  .16  .18 

2.7.55  Dome  15.  >5  11.87  15.00 

\\  I  17.800  Dom  .Asbestos  .17  .15’?  .16’. 

-jj  j  7.830  Diadem  ..38  ..15%*  .38 

i  580  D  Magnes  18. .50  18.00  18.25 

•Jo  1218,300  Douatda  .51  .13  .16 

.l.;;8!).34n  TMnan  2.03  .81  1.85 

iin.innDyno  1.I.5  1.22  i.i.> 

,  I8..inn  F:astcrn  .Ishol  l.H  1.25  L.30 

H..5nn  E  Amphi  .11  .03^1  .03’ 

8.015  East  Ma.'art  2.10  2.26  ’’.,35 

7. . 588  East  Sull  6. .50  5.30  6.‘'n 

182.200  East  Mciaks  I.ni  .,33  .35’ 

'  12,011  East  Smelt  6.75  6.20  6.25 

3.225  Elder  .51'  .  .53  ..53 

503.400  El  Sol  .18’?  .12  .16 

:  l(i4,«3r»  Eureka  Lf  I.08  135 

I  68.116  Do  War.  .15’?  .30  ..11 

I  1.700  Falconhridge  30.87  JO.ou  3n..i.i 

>47  i  Faraday  2.10  1.35  1.35 

•  *  I  15.3.50  F Wcsl  Ttmg.  ..57  .51  ..56 

16.100  Fed.  Kirk.  .22  .:»n  .  ;»0 

i  7.000  T  rancocur  .10  .03’?  .03'' 

j  18.788  Frobisher  1.20  1.10  1.15 

16.000  i  roh.  Debs.  35.00  35.00  35.00 

7tf0  Do  wis.  ,1.5  .15  .15 

11.175  Gailwin  .15  .38  .10 

.3,330  (icco  Mines  18  .50  18.00  18,37 

63.5tl0  Gcn-Sc'niitic  .3.15  2.70  3. 2.5 

25.:{no  (Jeneva  .15’?  .H  .11’ 

33%  3.2.50  (Haul  \K.  6.03  5.85  5  3 » 

50.313  Glenn  Cran.  1.22  1.16  1.16 

Jh’*:  15.200  God's  L.  .60  ..57  .58 

;  11.800  (■;nldalc  ..J  ..1 

lOI  I  38.700  fiolflcrexit  .’3  .  ‘I  .  M 

URtr.  ll.noofjold  Eagle  .11  .10  .10' 

931 1.3.763  f;old  Man.  3. ,>5  3..’  3,  t 

36  '  10,700  (;  F  Cranium  51  .50  ..5fl 

288.600  Go'dora  .17  .11  .Ih'^i 

420.100  Grab  Pousq  .1.3  ..30  .31’, 

09%  1 1 ,300  Grandines  .45  .10  .13 


Do.  3''i/75  31 

Do.  4%  77  101 

“Do.  4’i  79  im 

Dn.  .I',  «n  HH' 

Calg.  Pr.  .T<  79  91' 


!•:  ,  B.  *  H.  *  fil  m  ....  ■1.9911  i.rco  Minn* 

i  Dn.  M  91  ...  I  M-'ilIbGrn.Sr  nllllc 

1  91  99  1  1  99  99  :  J-''- 1""  Grnnv;i 

’9  M  9'  (''J  Wa  ■9,2.'|(I  Ginnl  9'K. 

9  711  9fi  I’"  4'»/7S  195  .99,919  GInim  I'lan. 

i.  --  ■'  |f-.  <  nnipnt  ;(■  I  ,.i  .I'a  99’ 2  ■  l-».-90  Gnd‘*  I,. 

bT  n,  "■  ;r.  fnlannsp  .9  92  91' j  1 1.999  Gnidnin 

,,  -1  ■■■  if.  f  hnm.  .f'k  71  99'.2  191  1  .19.7119  Gnidnrnil 

9^  72  9-.  >'■'■>'■  .9’ 4  74  9H'2  99';.!  1 1  999  Gnid  F.arln 

■11  K4  97  f>'>*  4  79  97'a  99' 2  ■  Gold  Man. 

71  ,7n  91  ■"  (  nnk.shnlt  4' ,  fi.i  92  99  19,799  (1  F  |■l■i.l1iurr 

7t'  L  94  "  >•">■  ‘•('I.  4',2/9.-,  99',i  289.999  Gnlflor,7 

7fi7  9n  ■■■  »"■  .9  99  199  429.199  Gr.7h  nnn:,q 

2.’  fiS  9911.  '  Fnn*.  Dnn.  .S  92  99  99' 2  11-999  Gmndinn* 

71  79  071  ■  CrnditFonc.  .')/9..  Ill.Ti  KD'/*  9,2.'>.i  Grsndiir 

.i-a-<.7  a  -  1,11  4'a/79  ini  in2'-j  999.9.99  Ginyh.7«k 

\i>viaiiiii>n»:  Dnm.  Fd.v  4' i '99  ini'-i  119.409  Gulnh 

1  .9  .59  l.')9  190  Dnm.  .Sflir  4'.  9.i  991',  101  I  91.999  GuK  l.md 

.T-  .i7  99''a  Dnm.  Tar  .9  97  ini' j  ■  17.919  Gnnnar 

4  99  99’-a  .  Dr.vdnn  4'..  74  102'-a  '  12.979  Dn  «■!* 

Ea'inn  Ar.  4''.  <1  199  199  '  79.900  Gwillim 

9  77  99'3  91ia  •‘■dd.v  Paprr  4'74  97'Ii  99'.a  197. 990. Hard  Bock 

3',  79  92  99  Frd.  Grain  4  91  97'a  :  1 17.900  Har  Miiirral* 

4  70  99'.  ini'i  G..V1lr.  A.C'.  4  94  99'aini  '  19.000  llasaka 

4'2  97  in2  in4'2l  •'‘n  4'i9nl02  .99.900  tlradua.v 

3'i'79  99' 7  99'-'2'>'I.  Plains  4  99  209  99.000  Hralll 

1  91  99' a  lOO'.a  Gunnar  9  90  100  jnl'a  '  1 18.400  Ilrva 

4'i  70  79' a  79  Hudson  Ba.v  4,  79  99  99  10.900  Hi2h  Bril 

9’|  90  93' a  99  ,'lmprrial  OH  .7  99  92'a  91',-j’  2,9.79  Hnllincrr 

■T.  97  97'a  'l.)'a  >’"■  I''  79  97'a  99  j  4,2"2  Hn.vlr 

7'.  99  97'i  ‘19'2'lmp  Tob.  7  70  92', a  94la  I•9.'I9.7I9  Indian  l.akr 

7'  '2/7-|  94  9917  ;  Ind  Arc.  .a',2/77  104  IO.>'-a  H'-iOO  Inspjralinn 

4.1.  77  KH  I  Do.  9' 1/71  104  lO.i'a  11.100  liil  Banwirk 

4.1,  79  mi  Do  1'-2/74  102'3  in7'/i  9, 9,90  Iron  Bav 

7'i  90  99' a  98  IlD  inc  Oil  3',  97  loi'/a  104  I  92.700  Irish  C  nppn 

7'.  79  9l'a  '  ll.ohlaiv  1,73  93'.a  97  ,  17.973  .larnhils 

'inn  flfi  lMap.I...M.  7’ I  97  97'a  j  1 .209,020  .la.vr  Expl 


102'/?  883*6-58  (ri'cyhnwk 
113.100  Gulch 
101  I  31.000  (Julf  Lcpd 
■  17.616  Gunnar 
'  12.570  Dn  wts 
106  ’  70.800  Gwillim 


1..’5  1.10 

l.:’0  1.33 

3.  .30  .3.. 30 


102'?  101'/2 
39'/4  ... 

31%  .  - 
39% 

102% 

34’/?  36'/«i 


'/4  63  10.3  1041? 

1  67  100'?  102 

»/4  67  102'/?  104 

,%  63  102'/?  101 

4  76  101%  I02'4 

4  59-61  100% 

^  62-6.5  35'  i  36'''4 
4  68  100% 

62  38’  ?  100 


lean.  Elec.  4  68  36  ;Map.c..M.  I’l  h.t  07'? 

jc.P.R.  3^4  72  35'?  37',?  Massey-Har  5,67  102’ii 

Gat!  Pnw.  3',  70  93  97  Midwpst  .9/70  114 

G.L.  Pwr.  4',i/7.9  99  100  N.S.  S.tr.  3'/2/97  94 

Dn.  3'/i/99  91'/a  9.5i-a  ■•■A-  4/97  99'/i 

MrLar.  Pr.  7,99  91  Prmbina  4'i/71  inn 

tMpx.  Eight  .9 '7.9  89',i  .  >>•;•  •'’''>2  SS'-a  101 

.Mar.  Eire.  4,79  97  9n'/a  -’  OO  >01 'a 

Nfld.  L.P.  7',i,98  971/i  r’>'"'0  B;-'  99  99l'2 

Dn.  100  Pronto  I  r.  .>  90  99’.  101 

Dn.  4  75  37  99  Rcitmans  5/70  100'.? 

.5/72  I02  Law.  f'p.  .5.72  101  10,5 

Nor.  O.P.  4'/?/67  37'/^  .Sa.sk.  Pipe  .5/72  lOO’i* 

Power  Cp.  .3'?  67  32“4  3.5  Simpsons  4^4/73  102’-?  105 
Quo.  Power  7.92  99' a  ll'/i  >^0', 


I  13.875  Jacobus 
j  1.206.020  Jayc  Expl 
j  27,810  Jeanette 
1 1.520  JcMicuc 
I  76,0.50  .loburke 
1.33.275  .lolipt 
.317,700  Jnnsmith 
11,500  Kcnville 
3.570  Kerr  Arid 
15.625  Ke.vhoyron 
1.7.50  Key  met 


.87  25,400  Kirk  Hud  .16 

I7./5  l.,,Ke  .41 

37.25  K.r.k  I  ow  n  .37 

8.60  18.3.100  Kristina  .13 

.16  i  3.603  Labrador  13.25 

2  .31  j  57,880  I^ake  (!inrh  .3  60 

1.61  !  27,385  1,  DufaiiM  2  10 

.3.05  1  21.600  Lake  l,ing  .15 

13,00  (  1.3.300  L-Osii  .37 

1.61  7..54.5  L  Shfire  .5.30 

.15  '  2.550  1,  Wasa  .27 

.16  !  4L435  Lake  .Nordic  Ur  3.15 

a  .21'-  910  La  Liiz  2.99 

.42  I  .521  Lamaqiie  3.30 

.15  I  4.000  Lcitch  .7! 

a  .16  1 .505.800  Lcncolirt  .:*7 

I  .10  t  3.400  Lexindin  .28 

.33%  23,445  1,  L  Lae  l.no 

.23  6;i6.135  Lnradn  2  13 

2.35  lO.RoO  Luu\  icoiiri  ,  ’ 

.10’?  217.6.50  Lyndhurst  2.45 

.1.3  7.400  Macas^.i  2.:’0 

.35  8L.3no  Macdonald  LH 

.12  62..500  Macfie  .23’ 

.33  j  15.700  Mackeno  I.") 

1.13  I  L3..5.)0  MacLeod  1.36 

.20  ;  18. .380  Madsen  2.10 

2. . 55  .  •36,.500  Magnet  .15’ 

1.05  I  13.600  Malartic  2.20 

.15  32.120  Mancast  Uran  .10 

1.10  .50.112  Maralco  ..50 

2.75  107.100  Marcus  .12'. 

.60  511.6.55  Maritime  3.75 

1.15  t  30, .5.33  Da  A  ris  1.2,5 

.M  73.100  Do  R  wt.s  1.5,5 

}  21. .500  Marlin  .18 

.11'?.  02,682  Maihrun  1.83 

2.60  '.R.i.j  McIntyre  32.50 

1.50  6,8.50  McKcn/ic  ..'»r 

23.800  McMarmac  .10’ 

1.10  106,225  McWatlcfs  ..5.3 

.3.  J5  .'IH.OOO  Mentor  new  l.-’o 

il.l  76,070  Morrill  3.15 

110.030  Mela  Uran.  .35 

jj  “  6.300  Mindamar  .37 

..38  '^.720  Min.  Corp.  21.00 

.14%  *^•^•67.3  Min-Orr.  .50 

5.80  *  54.135  Mogul  3.15 

1.65  10.800  Moncia  .RO 

1.80  28,313  Multi-Min.  t,.t5 

.1-!'?  6n,;it!.\ama  Creek  1,78 

.13'/-j  .353.750  N%t.  Fixplor.  oo 

..36  .',110  .NeJIo  »•' 

12.00  576.180  ,\r.s.  Labine  4  ]0 

.61  .>:i.{H)i)  New  Algfi-  ];il 

.1.3  I  6.1.4.35  New  Alhona  .32 

.7.5  I  6.5.120  New  Rid.  .23''' 

.17  .  36.300  New  (!al.  1.05 

.03’,.i  8.37.5  Davies  .20 

.13’?  11,310  New  Dicken  1.31 

.18’?  410.8.50  N.  Fortune  .38 

24  227.28.3  .\.  Goidx'ue  ..3.3 

2L.in  ^  Harricana  ..30 

6.35  f  •5L625  New  Mosro  ..31 

•J3  60.7.13  .New  .lai'utel  .30 

13. 50  117,536  New  .la.son  .11 

--  ’  27.666  \.  Ketore  .  »5 

4.. ;5  31.600  N.  Laguerre  12’ 

2  35  163,660  Newlund  .75 

.85  16.600  \.  Marlon  .!> 

8.  I  »  *  7.500  .\.  Mind.  .Scotia  .27 

4,3.5  17.875  .\.  Mylamaque  .13 

1.32  7..5(Mi  Newnorth  .|) 

.17'h  l•5•6.50  New  ?'i,  ’\n  i 

88.167  New  Ro.vran  2  80 
.5,40  I  13.180  \  .srna.o  " 

II  .3..>fM)  New  'Taku  .27 

I’lj  '  42..500  ,\rw  'Thurh  .»» 

132  2.5.3, .)0n  Nib  Vcllo  ,10", 

L30  :  w^a.R-ia  Nickel  Rim  1.86 

■7  J  I  3,164  Nipissing  2,70 

'f}fj  ■  12,000  NisSto  .IIV- 

32  72,400  Norgold  .5.1 

l.ji.,:  1.000  Norlaritc  .1.3’; 

1.30  ”!  ^-813  Normctal  7,00 

I  .5.5.200  .Nor  Inca  .10 

15.700  N  Rankin  .87 

’  . J.  27,100  Nor' ajje  Mine*  it 

5.000  Norlh  Can  .6.5 

■^1,^  27..5.53  .Nudulama  .58 

IR  33.0(ifl  Ohaska  .11‘'4 

.2/  3.800  O'Rripn  .75 

10.63  '  7.3.100  Ocama  ,>2 

4.50  !  7.2.50  Oka  Rare  .Met  ,80 

.3, .15  35.800  O'Leary  .,35 

1,70  83..500  Omnitrans  06% 

.■H  '  t2..523  Openil.ska  8,r;i 

t5j^  41.600  Orenada  .1| 

15  25.460  Ormshy  .711 

.68  32.200  O.si.skn  ,58 

4.10  21.000  Par  East  .13 

.80  1,133  Pamour  .56 

-Kl  7.200  Pan  Wesi  ..10 

.75  .311.500  Paramaq  .I3'’4 

.37  IL.IOO  Parher  .16 

.12  j  28.583  Pardee  I..36 

1.65  I  11.100  Paler  .  1.7.3 

.16  6.013  Paymaster  .36 

.71  135.880  Panel  Cons  1. 00 

.57  2.800  Perron  ..lo 

.18'?  5.727  Pick  Crow  I  50 

5.15  1,211  Pioneer  1.80 

.58  173.280  Pitch  Ore  16% 

,77  1.113  Placer  10, no 

6.10  1.200  Pow’  Rouyn  .57 

3.35  1.600  Prem  Rord  .07’? 

1.80  L.inO  Preston  7.15 

,38  6.125  Pronto  I  ran  8  80 

L.tO  '  510  Do  wts  4,60 

,20  1 .620  Pros  Air  2.2-5 

.00  i.n  10  Purdy  Mica  .»o 

31.725  Que  Chih  7.10 

•'1^  18.678  One  Cop  2.80 

23..500  0iie  Lah  .13 

.38  .3.1.50  Que  Lilb  13,00  ; 

,80  11.300  Que  Man  L-IO 

.75  17.3.50  0  Melallurg  4.35 

.55  .  25,674  Qucension  .24 

.13  j  2..5.50  Qiicmonl  25.62 

38.310  Radiore  1,75 

^•Ifi  62.655  Rayrock  2.62 

'•OtJ  200  Reeves  2.50 

.16’.?  61.200  Regennrt  .16 

••1^  1.000  Ftenabie  2.60 

’-2-'  I  I7..5a5  Rpxspar  67 

108.. 381  Rio  Rnrununi  -3> 

1  85  26.2IHI  Rix  AHiah  L»I6 

L1-*  211.600  Roche  .?6 

1.30  50.717  Rnrkwin  .61 

.03%  28.810  Rovxan  Cons  .Ut 

’..35  10.100  Roxana  .l.l'? 

;,‘’n  12.015  Ryanor  .2» 

.35' 2  3.700  San  5nt  1  .'t? 

v25  -5.066  Shawkey  .1,3 

..53  '  3.022  sSheep  Cr  1.  .1 

,16  16,323  Shorritt  8.10 

I  ;i5  1.110  Sigma  5.10 

.3-1  '  55.150  .Silaneo  ,'>1 

1..,.!  1  27,373  Si!  Mti'er  .33 

1.05  I  1.-500  Sil  Stand  .  -43 

.56  16.06.5  Stscoe  -56 

;>0  I  7.866  Slo<-an  \  Roi  .26 

.03  *8  30.303  .Sladai'ona  -37-’4 

1.15  8,730  Spanish  .Am^r  .3,05 

9  00  176.600  Slarratt  .20"4 

.15  20.:inn  Sfeeloy  .13 

.10  •  33.386  steep  Rock  16.50  1 

^,.17  121,300  Sturgeon  .61'? 

1  •\5  r-’6.250  SUfI  (ont  ..’'"v 

.11%  11.185  Sullivan  5.15 

»o>  3.1.50  Surf  Inlet  .03 

I  16  118.000  sSylvanile  l..<7 

■,5R  ll:.350  Teek  Htigh  7, .50 

I  56.600  Temagami  7.6.5 

i  M  .38.3.35  Thom  Lund  2.35 

.10%  2.3,23.3  Tiara  .50 

;  ,  3.7.50  Tombill  .15 

„50  2.200  Torhril  .35 

lh%  1 .000 'I cwva gmar  .15 

;.TJ%  58.776  Trans  Can  Exp  3. no 

.4,1  10.500  Trans  Res  .,18 

1,60  8.0.50  11  Mining  .71'? 

68  ’  23. 555  I’  Asbestos  8.60 

80.. 300  t'n  Esfrlla  -33 

.16%  2.37.5  Un  Keno  7  1.5 

.50  H. 6.50  I  Montauhan 

V,  5,325  Upp  (  an  1.(3 

.1.5  3.748  Ventures  .38.00  .3 

.16  I  26  ,.’100  Vi  emir  .25 

/'5  13.150  \’iolamar  .3.2.5 

.20  3.341  Waite  Am  15.00  I 

58,000  Weldon  Pyr  >4 

12  6.368  Wespac  ..?7 

n  il61. 800  We.st  Malar  - !'» 

\  13.0.50  M  ilirny  2.80 

[,h,?  26.000  WiMsey  -1-3 

,05  11.000  Winchester  .12 

70  I  40,.30n  Windward  --35 

'10  8.180  Wr  Hare  1.33 

33  11,100  5'alP  Lead  .18 

.;io  23.100  Van  (  anuck  .7'’ 

>5  I  23..500  Vellorrx*  .11’? 

.10  I  21,5.3.5  Yk  Bear  2 

.30  4..300/'ukeno  .121? 


3.25  18.50  18... I 
.3  60  .3.15  .3.50 

2  10  2.13  2.20 

.15  .13'?  .13'% 


2.4.5  2.10 

2.:’0  2.U 


1.36  L.31 

2.10  2.35 

-1.5’ 2  .14% 


32.50  86. .50  32  50 


2.36  3.00 

.761?  76% 

1-30  i.;;o 


2  80  2.60  2.67 


1  .50  1.15  1.13 

1.80  1.76  1.76 

.16%  .15  .16% 

10,00  .33. .50  33. .50 


2.50  2. 10  2.50  I 

.16  .12'?  .t.5’%1 

2.60  2.-53  2.53  I 


1.33  1  03 

.13’?  .11 

.03%  .08 
17.7.5  17-50 


127.100  Zenmar 
6.7.50  Zula  pa 

CU 

I  2-2.50  Bulolo 
1.735  C:nasl  Cop 
515  Gaspe  Copper 
i  1.931  Pato 
I  .5.50  Pend  Ore 

6.000  A’likon  (  on 


6,00  5.8.5  5.30 

.10  00  3.50  3.75 

31. .50  34  00  .34. nt^ 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  A  To.  Inr.) 


(Closing  qno(A(lons.  Jeh. 


Theatre  A  7% 


x5  Do.  1  72 

I  Do.  3  77 

161  P.F;.I.  2%  62 

100  Do.  .3  6.1 

Do.  4'4  67 
PO  p.  of  Q.  .1.53 
200  Do.  .3  63 

20  Do.  3%  60 

450  Do,  4  62 

100  Do.  3%/67 
Do.  1  6*5 
Que.  Hy-  1  60 
:.50  Do.  3%  74 


Do.  1'/?  70  35'/?  37 

Do.  3%  72  35  37 

Do.  3'?/73  34  36' 

St.  M.  Pr.  1',4'70  3.1  35 

Wpg  Elec  3%/71  3a’?  .. 

Do.  4  71  101 '/a  .. 

Kcal  Eftlatea: 

Me\.  Bldg.  6  62  140 
Balfour  4/61  36 
Dom.Sqiiar.  4(.'i3  38%  ... 

Eaton  R.  3'/?/66  36'a 
Do.  .5/7:1  104  106 

Glen  Inv.  5/.59  133 
Hotel  LaS.  .->  6.1  K3»/b 
Lord  Nelson  4/67  83  92 

Mtl.Ap  1st  4%/64  33% 
Morgan  1%/67  37V4  . 


97  Trader  Fin.  .5  63  102  104 

97  'w.C.Rrew.  4'<t/65  100’/'? 
jjfii^  Win.F:f|pl.  4'/'?/ 70  39%  101 

i  rnnvrrtthle*: 


'  Alcnma  (  entral  28’?  3^  Intern 

Du  pfd  I’a  “'iconlinenlal  Life 

.Alrxand  Bldg  C  20  iCousins  E  D 

;  Ang  Can  Tel  AC  22'4  23%  pf,i 


33  6..5 

29.9, 

23’/? 

2.3’/?  ,  . 

t5 

'  .5.89 

L,50f 

.65- 

.Steel  of  Can. 

61’/?' 

41'/*  2.9 

‘  9I'/7 

58% 

61  >4 

9'/4 

11.199 

Do. 

4  62 

101  102  t 

indiintrtala: 

26 

.33 

33'', 

.33  +  J/a 

.370 

1  0.02 

L.50 

Stnwell  Screw 

.  I9'/7 

15  ,  .  . 

1 

g.M.c. 

2''4  57 

98  : 

Abitibi  4/74  98' ^ 

2434  . 

!  0.63 

Do.  “B” 

1  .5 

5  1 .  1 

1 

Do. 

3  62 

95’/?  97 

Dn.  3%  67  97’  ? 

inn 

1.40 

1.85 

1.73 

1.80  -  .0.5 

.3,200 

1.66 

LOO' 

loot 

Stuart  Oil 

l3Vii 

13%!  8.4  1 

1  I3'/2 

mu 

L5'/? 

37.5 

Do. 

3  72 

90 

Algom  Uran  .5/61  96 

98 

100  3.3 

1.12 

120 

130  •*•  8’/? 

2,187 

0.64 

1.40 

.Sup.  Prop  Pr. 

26^4 

7.4'*  1  .  . 

26’ a 

25'/* 

23*‘'4 

-  >4 

75 

Do. 

3’ 4  66 

95 

Alumtn'm  3'/?/7l  9.5% 

97', 2 

106 

HO 

J40 

HO 

10 

1.98 

.80 

.40 

iSupertest 

26 

18%  3.4 

24 

23 

23''. 

4  V7 

5.6.55 

Do, 

3'/4/72 

91% 

Do.  4%/73  lOl'r? 

104 

44 

.55 

50 

55  *  5 

1.080 

73.33 

5,00 

1.2.5 

Do.  Pfd. 

1  103',4 

101%!  4.9 

I02'/7  102>-7  I02',7 

—  Vfl 

10 

Sask. 

3’/4  62 

95’/*  .  ' 

Rarvue  .5  . 58  99 

18  .3.3  - 

24’* 

24%  -  1% 

1,67.5 

1  .3.00 

1.80 1 

.90’ 

TAMBLYN 

1  .90',* 

40’4  4,*3 

42 

41'/i 

41’/^ 

18 

Do. 

3%  65 

98  . .  1 

B.A.  Dll  9'/j/74  94Vj 

96'/? 

25  .  3.3 

33 

31% 

32''4  +  I 

3,701 

‘  15,66 

2.00 

.50 

Do.  Pfd. 

1  5*  1 

49  ,  4.0  , 

Do. 

3%  75 

9V/i  ....* 

B.C.  For.  4%  66  100 

jAjex  Pete  5/61  3.5'/'?  38 

B. A.  Oil  :ily  61  177 
Do.  .3’^»,62  142 

Rraz  Tr  ll?  71  78  82 

Can.  So.  Oil  5  61  82'?  81' 

C. P.R.  .3'?  66  106  108 

Do.  4  63  ill  112 

Can.  Ppfro.  4  72  106  108 

CnekshtJfl  5  68  34'/^  38 
Dom.  Tex.  4  66  361?  33 
Doseo  1  01  33  101 

Do.  4' 4  70  105  107 

Gen.  Pete.  4'/?  65  35 

•  Kroy  Oil  ,5/67  38'% 

'  New  Super.  5  64  37  33 

;  Traders  F  4%63  117 


38  !  Brauhar  LH  A  P  30 

BcHiiharnois  Pwr  L5 
IRC  Sugar  ll« 

82  I  Brin  Pete  C  1.5 
81'?  Bril  Am  As.siii  L’O 

08  Broekville  'I  63 

12  jCalgary  Power  48 
08  Can  Delhi  P  7 

38  (an  Fite  A*  21 

33  [Can  lnd<*mnity  20 

01  Can  Life  1.55 

07  !C  Mot  Lamp  15 
C  S  Oil  warrants  3 
iCan  Super  Oil  12'/: 

33  I  Cole  Coll  A  li 

Do  B  '1 

. .  'Colonial  SS  185 

00  irnmmereial  Life  ta 


Crown  Life  new  160  170 

('iiban  C  .Sugar  H 

Daily  Mirror ‘A*  210  230 

Del  Int  Bridge  .»0  22 

“1,  D  of  C  G  fn.sur  75 

50  Dover  Indus  10  11 

7.i,'F>siern  Tni.sf  -30 


I  Laurent  6  uid  19 

l.,a  Saiixegarde  M 

Ldn  A  Can  A  pfd  33  4.3 

•Mnnareh  Life  t.5n  270 

.\lc(  aithy  .\l  A  A  6V 
I  Do  R  i 

j  \  Life  A  sor’n  210 

I  \R  Telephone  H’/?  16 

NS  'Triist  13 

Petro  Them  12.5 

Oiarul  Bt  A  12 

Ont  A  Que  RIy  123  127 


Main  Prod.  6  63  in.'i  105  |ConfederaCn  Life  I6n  170 
W.r.  Brew.  5,67  150  iCawthra  A  U  34 

_ —  lA  W  Chase  D  .50  53 


IPajr.  Can.  N.Y.  *  Ldn-'C  W  N  G  pfd 


Emp  Life  2.5  pfd  .35 
■Essex  Paek’d  2 
I  Excelsior  1  Jfe  3.50 
iGalt  Brass  IK 

,  ic,  Br  A  C  Ine  C  in 
,  C.f  West  Life  230 
,%c;uay  (•  N\  no 
Guard  Realty  pf  lOO 
iHalifax  Ins  16 

j  Hudson  Ray  21''- 

ilmp  Them  Ind  6 
llmpenal  Life  67 
;  Ing  A  R  pfd  103 
..lint  Holding.*  20 


Provincial  Bank  23' 4  30 
Ricth  CS  pId  11 

Rob.  JAW  25  3S 

Sawyer  Ma.s*  4 

1 1'?  ,  Sherbrooke  Tr  1-50 

310  I  ,Sov  Life  25  pfd  87 

Standfields  A  11 

I  Stand  F'uel  4'/?  p  38  43 

;  stew  A  l.loyds  .  3' 4  10 

22' ?  i  Sfrafegie  M  36  10 

6V4  Sun  Life  As’jre  77.5  .300 

75  I  'lor  Gen  In*  a 

Western  Life  75 

22  Waterloo  M  ....  7  • 


7200  UNLISTED  STOCKS 

Ai  at  January  31,  1956 

(Subject  t»  cMifirmotion  by  your  broker) 


Hotstone  Mtn.  . . . 
Hub  Yellowknifo 

Hucomp  . 

Hucliff . 


Asked 

.23  Magoma 


Asked 
.15  Nyco 


Abenakis  . 

Aberdoon  . 

Abeta  . 

Abex  . 

Abila  . 

Abinn 

Arcadia  Nickel 
Are  Yellowknife  .. 
Arianar  Quebec  , . 

Adelmnnt  . 

Admiral  Yellowknl 
Adnaron  . 

Adnnr  . 

Advance  Red  Lake 
Aiauebelle 
Aiken  Red  Lake  . 
Alamac 

Alcan  Yellowknife 
Alexander  Red  Lak 

Aljonkian  . 

Al.jn  . 

Allore  . . . 

Altomar  . 

Alpha  Larder  . 

Amalg.  Goldfields 
'  Amalc-  Kirkland  . . 

Amber  Mining  . 

Anieche  . 

Ameraniiim  . 

American  Ash.  ... 

Amlartir  . 

Am.  Gold  . 

Amorada  . 

I  Ana  Uranium  . 

Anabar  . 

Annamaqiie  . 

Antimon.i  Gold  .... 
Anthonian 
Anuwon  Uranium  . 

Appolo  Pore . 

Arctic  Yell . 

Argonaut  Yell . 

Argosy  . 

Arken  . . . 

Armour  . 

Arnrour  . 

Arno  . 

Arnora  . . 

Aruba  . 

'  Arrow  Tungsten  ... 

Astral  . 

Athlodge  . 

Atlas  . 

Audley  . 

Audora  . 

August  Pore . 

Aumo  Pore . 

Aunite  . 

Aunac  . 

Auterra  . 


Bid 

Asked 

Bid 

Asked 

Bid 

Asked 

.03 

_.04 

Canadian  All  Melais 

.48 

.52 

Dupresnoy  . 

.25 

.12 

.15 

Can  Radium  Corp, 

.20 

.25 

Durex  . 

■¥> 

.12 

.15 

Canadian  Kirk 

.03 

Duroc  . 

.05 

.20 

Canadian  Lithium 

1.30 

1..34 

Durham  . 

.05 

.07 

.25 

Canadian  Manganese 

1,00 

1„50 

Dyke  Lake  . 

.07 

.09 

.12 

Canaaau  . 

.03 

.06 

East  Bay  . 

.04 

.06 

1..58 

1  60 

j_6 

1R 

.12 

.01 

.03 

Can  Don  . 

.20 

Fast  I.,iinn  . 

.03 

,07 

.00*2 

.01  *2 

Canennti  . 

.65 

East  Lynn  . 

.0.5 

.05 

Caniiha  .  . 

1.20 

1..50 

Eastmount  . 

.15 

.20 

e 

.01 

.03 

Canuck  Expinrer.s 

.20 

Eastward  . 

.13 

,01 

.03 

Cape  Copper  . 

.20 

Ebor 

.20 

0.5 

.07 

Capital  Lithium 

1.25 

1.35 

Echo  Indin  . 

.02 

.04 

.20 

,22 

Captain  Yellowknife 

02 

.04 

Edena  . 

.40 

1.5 

Caral 

.,50 

..in 

Edgewaler  . 

.0.5 

.02 

.03 

Caramoia 

.1-5 

Edwaska  . 

,01 

,02 

03 

.07 

Cardinal  Yellowkn.  . 

.02 

El  Bonanza  . 

.02 

.04 

.001.2 

.01*2 

Carlmae  . 

.00  iz 

.01  *2 

Flllburn  Pore . 

.05 

& 

06 

OR 

Carnegie  . 

.25 

Elliot  Uranium  ... 

.30 

.01 

.02 

.02 

.04 

.01 

Casgoran  . 

.30 

Elmos  . 

.03 

.05 

Ca.ssidv  Yellow  . 

.01 

.03 

Elmwood  . 

.10 

.15 

Cartier  Malartic  ... 

.06 

.07 

Elora  . 

.10 

.04 

Catbroy  Larder  .... 

.02 

.07 

Eltoro  . 

.10 

.10 

Cavzor  . 

4.00 

4.50 

Embury  l.ake  . 

.13 

.04 

.06 

Celia  . 

.11 

.12 

Empire  Gold  . 

.03  *i 

.05 

.00 '/2 

.01  *2 

Central  Manitoba 

.12 

.14 

Endevor  . 

.65 

.70 

10 

rpntral  Siiri  I ,  7. 

()•/ 

F.r::-.  Kirkland 

.01  *,2 

.02*2 

.  1  5  *  2 

.16 

Charles  Long  Lac 

.04 

.06 

E.-ther  . 

.15 

.20 

Chellew  . 

09*2 

.11 

Ethelcopper  . 

.15 

.15 

Chemins  . 

.01 

Fvenlode  . . 

.05 

,08 

.00*2 

.01 

Cherokee  . 

.00*2 

.04 

.*?5 

40 

.03 

Chipman  Lake  ..... 

.17 

,20 

Fairbanks  Uranium 

.05 

.08 

Hudson  Hand 

Huhiil . 

Humlin  Red  Lake 
Hutchison  Lake  .. 


,02 ‘j 

.00  kj  .02 


Bachelor  Lake  . 

Barola  .  . 

Baker  Lake  . 

Baldwin  Cons  . 

Band-Ore  . 

Bandowan  .  . 

Bankur  Patricia  .... 

Banner  . 

Barbary  Gold  . 

Barel  Due  . 

Barima  . 

Barinoun  . 

Far-Lan  . 

Bar-Manitou  . 

Barmont  . 

I. Barnet  Deb  . 

Barrington  Lake  ... 

Barvin  . 

'  Barvallee  . . 

Batch  River  . 

Bayi  lew  Red  Lake  . 

Beacon  . 

Beatrice  . 

Beaucamp  . 

Beaucoeur  . 

Beaucourt  Yell . 

,  Beaudega  . . 

Beaulieu  . 

Beaupas  . 

Beauriv  . 

Beaiiverny  . 

Belfast  . 

Belgold  . 

Belkor  . 

;  Belle  Chibougamou 

Bellemac  . . . 

Big  Dan  . 

Big  Game  . 

Big  Glen  . 

Big  Master  . 

Big  Missouri . 

.  Bilmac  . 

Biore  . 

Birch  Bay  . 

Biroco  . 

Blind  Rii'er  U  . 

Blondor  Quebec  _ 

Blue  Grass  Ray . 

Bobs  Lake  .... 

Bocabois  . 

Boise  Yellowknife  .. 

Bonore  . 

Bonterra  . 

Borbeaii  Lake  . 

Boulder  Hill  . 

Bourdon  . 

Boiirlamaqiie  Central 
Boiizan  1 

Bracemac 

Brady  Cross.  Lake  . 

Bradnor  Mai.  . 

Brae  Breest  . 

Braminco . 

Brai'O  Yellowknife 
Brengold 

Bright  Red  Lake  _ 

Britt  Malartic  . 

Brown  McDade  .... 
Bruce  Presto  ......  1 

.  Brunette  Pore  . 

Biiffonta  . 

Bull  Red  Lake  . 

’  Burton  . 

j  Burscott  . 

Eiu'van  . 


.0.3  Chillicopper  . 

.08  jchristopher  .Siher  .. 

ORi-j  jChiikuni  Red  Lake  ,.  .01! 

.10  Chyka  . 

.43  Cincinnati  Pore . 

..37  'circle . 01 

.2.5  iClaremont  . 

.04  jClarnor  . 

.02  Clarry  . 

Classic  .Btiirgeon . 00* 

jClaverny  . 

.,30  jClavos  Porcupine  ...  .02 

.02  iClicker  . . 

oaijiClifton  Cons . OOi 

,05  |Clinger  . Of) 

.20  IClix  Athabasca  ....  13 

.10  Icobalt  Products . 20 

.15  Icorkeran  Red  . 01 

,40  jColonial  Asb . 

20  |Columbiere  . 02 

.02  Columinda  . .  ,03 

.03  Icomara . 

.03  Combined  Larder  .  .004* 

.01  iComstock  Keno  ...  .08 

.05  jConecho  . 12 

Con,in  . 

.02  Icons.  Biore  . 40 

Icons.  Canego  . 03 

Qjj  jCons.  Chihougamaii  1  7.5 
.02  Icons,  Harpers  .  .  .03 

.04  |Cons.  .Silv  Banner  .. 
qg  jContinental  .^sb.  .. 

jjq  Continental  Copper  .35 

01  ij jContinental  Kirk . 

00  Continental  Lead 

20  Cordell  . 

]0  Cortez  . 00 

.43  iCotley  . 

ICourageou.s  Gold . 

10  jCourtmont  . 

,02  . 

0.1  Crarking.<tone  . 28 

.00  ^Craibbe  Fletcher  ...  .24 

10  jCrangold . 

.0.1  jCressy  . 

Ij  jCronin  Babine  .  04 

20  ICrossfaiill  . OOi- 

,0.3  iCrnsscoiirt  . 

Of)  jCrowshore  Gold . 

.13  jCroydon  Rouyn  ...  .10 

OiijiCiihar  . 

.,i0  ICuniptau  . 00*; 

.oa  Cuyiini  "A”  . 

.07  iCyprus  . 

Dark  Creek  . 00  L 

.25  , 

Dalray  . 

.03 

Damascus  . 

.10  ri 

Danaray  . 

.13  _ 

Darmac  . 

■•’fin. 

Dastiir  . 

Deane  Cadillac . 

.24 

Deepore  . 

Delandore  . 0.3 

08 

Delcore  Pore . 03 

Delmico  . 44 

Dflta  Expl . 1.00 

.01 

Delsohn  . 

,  Dempsey  Cadillac  ..  .01 

.01  I  _ 

Dencroft  . 

it, 

1^.^  jDeniqiie  . . . 

jDennva  . 

04  ' 

jDerlak  . 02 

'  '  'De  Santis  New . 02 

DesBarats  .  4.00 

1 8  I 

.  Des.jardins  . 11 


.20 

.08 

.01 U  .05 


.20  jFairbanks  Synd.  ..  1.00 
.08  i Fairway  Flin  Finn  03 

.05  'Falgar  . 10 

.20  Farcrnft  . 11 

05  jFaulkenham  L.  (old) 

.03  Femco  . 

.05  Fernland  . 01 

.05  Figuery  . 

.08  iFiske  . 

.04  'f'leetwond  Yellow,  ..  .26 

.08  '  Fleming  . .  .08 

.04  Flicka  . 07 

03  I  Flin  Finn  . 00*4 

.Ol'siFlobec  . . 00 '-j 

11  'Flomic  . 

.16  iFontana  loldi  . 

jFontana  inewi  . 18 

.02  I  Fortress  . 

.33  Fortune  Yellowknife  .0n*j 

.04  Forty  Four . 65 

.05  !  Found  Lake  . 

■  12  iFiebert  . 05 

.05  'Frederick  Yellowk'fe  1.40 
.1 1  iFresnore  .  .01 

15  I  Frontier  Red  Lake  .. 

.10  jFulbro  . 

..50  IFiindy  Bay  . . 25 

jcachina  Holdings  ..  .02 

jCalatea  01 

IGale  Cummings  ... 

■f*’  Gan  Copper  ■ . 08 

I  Garrison  Creek . 

jC.airison  Harbour  .. 

|Gariymac  . 

jGarvey  Stewart  Un.  2.00 

IGateford  . 

'Gatefold  Pat . 

•25  Gateway  U . .  .12 

■01  i  Gavin  . 

icay  River . 

^Gaymont  .  . 

■•^2  Georgia  Lake . 

■20  iGeraldton  . 

IGilbec  . 

•07  jGilbert  .  ,03 

00  Gil  Greer . 

Ol^Gilmont  .  .. 

■02  'j Girard  Lake  . 01 

■04  iGlacoma  . 

■(2  jGlenlivet  . 00^ 

■^■3  iGlenburke  . 10 


07  Independent  . 

,06  Indigo  Cons . 

,12  Indyke  . 

07  Ingraham  Yellowkn 

05  Ingray  . . . 

.20  Inland  Mining  . 

Inter  Asbestos  . 

,20  Inter.  Ceramics  .... 

.04  Indore  . 

Indian  Mountain  ... 

05  Im  mount  . 

,02  Inore  . 

.04  ^'’”0  Larder  . 

05  . 

go  Iskut  . 

04  Isle  of  Pine  (new) . 
l.so  . 

.Jackpot  Uranium 
.Jack  Lake  .New  ,  ,  . 

’  .  .lackson  Mines  . . . . 

.lacola  . 

.lahalla  . 

.lanet  Red  Lake  ... 
02*2  ,  . 

.lardun  . . 

jl.  .larmack  . 

.lasper  Pore  . 

.Jean  Lake  . 

.Jeep  . 

.Jeph  . 

.leroco  . 

.Jerome  . 

.Ie.skn  . . . 

Jimjon . . 

i. Ioannes  Davidson  . 

j. Jodelo  . 

'.Junior  Frood  ....... 


.00 ‘d  .02 
.tl3 


Burley  Pore . 

.02 

.03 

Cabala  . 

,00*2 

.01 

Calmore  . 

.35 

.45 

Calumet  . 

.17 

.19 

Calvery  Synd.  (units) 

23.00 

Campbell  Isl 

l.,30 

1,40 

Camdeck  . 

.08 

It 

Camlaren  . 

.04 

.06 

Camoose  . 

.10 

.12 

Camray  Mines  . 

.02 

.04 

Camrose  Gold  . 

.10 

Despina  . 24 

jDestorada  . 18 

iDestor  Valley  . 

jDestorbelle  . 02 

^;De\ille  Copper . 

jDewson  Red  Lake 

iDing-hiiw  . 

I  Dodge  Copper  ,05 

iDolmac  ,28 

I  Dolphin  Yellowknife 
•Dom.  F.xplorers  .  .15 

I  Dorn  .Vickel  . 

iDom.  Malartic  . 00* 

'Dom.  Uranium  . 05 

Donamaque  . 

Donrand  . 01 

Dona  Patricia . 00*/, 

Don-x  . 

IDorhaska  . .  .00* 

Doreen  . 04 

I  Dorion  . 03 

j  Doris  Yellowknife  .,  .01!; 

IDougron  .  .. 

|Do\-ercliffe  . 

jDrake  5’ellowknife  .  .01', 

'Droumaque 

iDubuisson  Goldfield 

^Ducore  . 

■Dukel . 

'Duluth  Red  Lake  .. 

jDumar . 

jOumico  . 

jDunford  Rouyn . 03 

jDunterra  . 

iDuni’egan  . 21 

iDuomalartic  . 01 

iDupel  . 


■01 'z  Glencona  . 06 

■07  I  Glen  rock  . 05 

•13  iGoldbeam  . 

1^.  Goldyke  . 08 

jGold  City  Pore . 

Gold  Frontier  . 

'Golden  Gale  . . OO'j 

J,-  [Golden  Harker  . 14 

f,2  'Golden  Pore . 

04  'Golden  Shaft . 05 

jj)  iGolden  Age  . ,30 

Golden  Valley  . 

iGoIdknife  . 

40  'Goldmaque  . 08 

I  25  IGoldpac 
.i(^  'Gold  Pan  <1345)  .... 

02  Goldrich  . 

Goldwin  . 

Goodrock  . .  on'4 

22  Gordon  Lebel  . 02 

04  Gorham . 00  *,2 

04  jGolham  Yellowknife 
7  00  iGnIhic  .  , 

|Gn\’ernor . 05 

27  'Grand  Chib,  isiocki  1.00 

.20  Granville  Nickel . 

0,1  Grawmont  . 

O,’^  iGrayriel  . 

.40  [Great  Lakes  Iron  ...  .00',2 

'Great  Larder  ..  ... 

]0  Great  Mountain . 

'Green  Lake  . 

•^0  Greenlee . 05 

I  ,  Gronipo  . 02 

20  iGi'oundhog  . 

jf,  jGubby  . 05 

Otij'Guipore  . 16 

(,3  'Gunflint  . OOI4 

.03  . 

[Gypsy  Yel.  (units)  .  .  1( 

OO'S.!  [Habitant  . . 

,08  iHalden . OO'i 

,01  'i  Halkin  . 

,06  iHallmark  . 

.O.i  Halo  .  1.23 

.02 '.2  Harker  . 0.3 

.10  (Harper.s  Malartic  ..  .01 

.12  Harricana  Amal . 03 

.03  Hay  Gold  ......  .01 

.05  'Headvue  .03 

,05  [Hearn  Yellowknife  .. 

.05  Herbdix  . 00*  j 

.02  Hercules  . 

.02  [Hewfran . 

.02  [Heyson  Red  Lake  ...  .01 

.04  |hG  Young . 16 

.03  j  Hiawatha  . 

.20  iHislop  (old*  .  00i'4 

.23  jHolwood  . 

'Hoodoo  Lake  . 21 

.15  Horne  Fault  . 12 

.25  Hotstone  . 03 


.01  'KB  Mining  . 

30  iKamlac  . 

[Kanaka  . 

,0!)  'Kaw  Crow  . 

.01  Kaymac  . 

.01 'ziHayorum  . 

.10  iKega  . 

,03  [Kenalix  . 

,19  Ken  Bay  . 

.40  'Kencour  . 

0l*2,Kenda  Pershing  ... 

,75  I  Kenilworth  . 

.03  'Kenmac  . 

.10  I  Kenmayo  . 

jKenogamsis  . 

.03  [Kenridge  . 

,05  [Kent  Lake  . 

.05  !  Kenroy  . 

,28  IKenwest  Mine.?  _ 

:  Keora  . 

0,3  [Kerrigan  . 

0.!,  jKerromac  . . 

]0  [Kewagama  . 

08  [KP.vlode  . 

20  Keymor  . 

Q-  Kiena  . 

Killala  . 

0.;;  Kimasro  . ^ 

02  Kinasco  . 

1^  King  Kirk  . 

2.i  Kmojevts  . 

Kirk  Fastern  . 

Q..|  Kirk  Gateway  .  .  , 
2!^  ;Kuk  Golden  Gate  . 
01 1„  Kirk  Hunton 

.0I'^'<‘'■  Vit  . 

.06  Kiska  . 

jl)  Kontike  . 

Korby  . 

.03  I  Lac  Dor  . 

.45  ILaclothian  . 

.03  Laddie  . 

12  [J.ad.v  Rouyn  . 

.07  Lafayette  Long  L.ac 
.10  !l,ake  Caswell 
.02  il.ake  Expanse  . 

,11  Lake  Renzy  . 

.10  iLakeridge  . 

.04  'Lake  Rose  . 

Lake  Rowan  (old)  ., 

.17  [Lakeside  . 

,05  juambton  Copper _ 

,10  [Landsun  . 

,40  'I.ake  Surprise  . 

.10  [Lapalartic  . 

.10  [Lar  .Add  . 

.10  jLardego  . 

.05  [Lardon  . 

.03  [Lareva  . 

.18  Largold  mew)  .... 
.25  l.^rgold  Old 
.01  Laroma  Midlothian 

.04  Laronge  Uranium 

.01*2  La  Ronciere  . 


I  La  Rose  Rouyn  ... 
[Larum 

[LaSalle  Yellowknife 

[Lasidon  . 

Lassie  Red  . 

Latomic  . 

Lauder  Red  Lake  .. 
Laurentian  Feldspar 
Leader  Yellowknife 
Laverty  Red  Lake 
l^ee  Gordon 

Leemac  . 

Legardo 

Lennie  Red  Lake  .  . 
iLeoas  . 


.18  Lepine  . 

.01  Le  Prix  . 

.35  Levack  .Nickel  ..... 

.00  Luigkey  . 

.02  Lingside  . 

02  Lockable 

.02  Lockland  Pershing 

0.1  J.odge  Uran 

,75  Lone  Bachelor  . 

04  Loisan 

.02  Long  Lac  Lagoon 

Long  Rose  . 

0,3  Lone  . 

Loiivor*  . 

.07  Lower  Canada  . . . . , 

.05  Lucky  Girl  . 

.30  Lun  Echo  . 

.07  Lustre  Yukon  . 

.03  Lynalda  . . . 

.19  Lynnwatin 

■08  Mac.Andrew  Red  L. 

MacBart  . 

•35  Mac.ioe  . 

23  Macu  . 

14  Mada  Yellowknife  .. 
.05  Magnet  Lake  . 


..  .16 

.20 

..  .10 

.15 

..  .20 

,  .09 

.10 

..  .05 

. .  .01  */» 

.03 

.02 

. .  .13 

.17 

.15 

..  .02 

.05 

1.. 

.1.5 

.10 

.12 

. .  .20* 

.25 

.25 

.15 

. .  ..30 

..  19 

.22 

.05 

. .  90*2 

.01 

. .  .15 

.20 

.15 

.04 

.28 

.30 

.  .06 

.09 

,18 

.20 

1.15 

1.25 

.01*2 

.03 

,07 

.10 

.05 

.26 

.29 

.30 

.00  *2 

.01 

,44 

..50 

.10 

.05 

.10 

.13 

.16 

.15 

.25 

.15 

.02 

.02 

2.00 

4.00 

,28 

.30 

.09 

.11 

.06 

.00*2 

.02 

.35 

.03 

.03 

,00*2 

.02 

.10 

.01 

.02 

03 

.05 

.30 

.23 

.28 

.09*2 

.10 

.13 

.15 

.08 

.20 

,00*2 

,01 

.03 

.06 

.00*2 

,01* 

.03 

.06 

.03*2 

.05 

.08 

.15 

.02 

.04 

.15 

.10 

.78 

,82 

.02 

.03 

.00*2 

.01  1 

.02 

.02 

00*4 

.02 

.01 

.08 

.32 

.35 

.00*/« 

.01* 

.10 

.15 

.05 

,03 

.12 

,00*2 

.01 1- 

.06 

.17 

.20 

1,20 

.05 

.02 

.02  ■ 

.01  *4 

.06 

.19 

,23 

.05 

.0.5 

.08 

.07 

.01 

.03 

.00*/4 

.01 

.05 

on  >2 

.03 

.0014 

.01*1 

.01 

.06 

.09 

.30 

.40 

.23 

.20 

.30 

.14 

.13 

.02 

.04 

.08 

■04 

,06 

,00*2 

.01>/2 

.05 

.10 

..30 

.10 

.17 

.10 

.15 

,00*1 

03 

00*2 

.01 

.02 

(14 

.20 

25 

.02 

,05 

.10 

.15 

.25 

.01 

.17 

,18 

.01 

.03 

.00*2 

.02 

.40 

.45 

.52 

.01 

.03 

.01 

.01  Vj  Main  Oka . 24 

20  Malbar  . 01 

,15  Malbec  . 

Malga  . 

JO  Mallen  Red  Lake  ...  .15 

Mallick  . 00'. 

0.3  Mandy  . 15 

.02  Man-Echo  . 08 

Manitoba  Basin  Con. 
Manhattan  Yellow  ,00* 

Manterre . 01 

Maple  Bay  Copper  . 

Marcourt  . 

Margaret  Red  L.  '40  .02 

•^2  Mari  con  a  . .30 

Maree  . . 04 

Marian  L . 25 

Maritime  Barytes  .. 

Marquette  . 00* 

•22  Martin  Bird  ,13 

Martin  Bird  tunit-s)  3.00 

iMarwood . 

•20  Maryland  Porcupine 

•L*  [Mary  Ann . 01 

•0^  j  Mascot  Malartic 
■20  I  Massive  Yellowknife 
pg  [Master  Met  .03 

2p  'Mate  Yellowknife  .06 
2-  [Match  Canadian  ,  .13 

I  Matiro  .  . 

Matinenda  . 

iMaylar  . 02 

29  [May  Spier.s  00* 

[McCuaig  Red  Lake  .1)2 
,30 

iMcDermot  Mines  .  .ti.'i 
,  ^'McDonough  (19.37)  .05 

’’  'McFinlev  Red  I.j(ke  3; 

i  McLai  en-Porciipine 
[McManus  Red  Lake  .04 
IP  [McMillan  Gold 
2*  iMcVicar 

^MeVittie  Grab,  (new)  .20 

112  jMensilvo  . 

P2  'Mercury  Mines . 05 

IIP  Metalore  New  . 14 

.Metro  Min. 

30  Mira  Co.  of  Can.  .$10p  1,05 

II  Mic  Mac  Mines . 

06  [Mid  Central  . 

02  'Middle  Bay  . 

35  Midd-Pershing . 

Mid  Rim  .  65 

03  Midwest  Iron  . 

02  Milriale  OP', 

Miles  Red  Lake  ...  04 

92  iMillbren  _ 

05  I  Miller  Copper  7(t 

,30  [Miiler  Green  (units)  6.00 

28  jMilliken  .  2.75 

10  [Mills  Red  Lake . OO'j 

1.5  jMindiis  ,  .  . . 12 

08  [Minedel  . 01 

20  Mineral  Expl . 75 


Mistassini . 

j  M  If  nor  .  . 

Mitto  Pershing 
Moffat  Hall  (new) 

Mogador  . 

Mohawk  Mines  .. 

I  Mohawk  F’oi  c  . 
Moire  Yellowknife  . 

!Mnly,jevis  . 

[Montarin  . 

I'Montclerg  . 

'Montgarr.v  . . 

'Mont  Keno  . 

Mont  Keno  . 

^Montzone  . 

;  Moonlake  . 

I  Mon  IS  Kirk  'newt 
I  Moose  wood  . 


Novell  Piorc  . 03 

Obalski  . 04 

Obalski  (1945)  . 48 

Oceanic  . .  .  3.40 

Okleco  . 04 

Oklend  . 08 

Old  Mill  . 05 

Oliver  Severn  . 

Olivet  .  00 

[Ontario  Nickel  (old)  .04 
[Ontario  Nickel  mew)  .13 
[Ontario  Rare  Met.  ,15 

Opawica  Exp . 

Orchan  . 21 

Ordala  . 07 

Oriole  . 

Orofino  . 14 

Orpit  . 02 

Orton  a  . 05 

Orvalley  . 01 

Ossian  .  .0(1 

[Ouillette  . 

iOuraold  Mining . 

Ox  Bow  Silver . 

Pacemaker  . 20 

[Pacific  Nickel  .29 

'Packard  Pershing 

;Pacolund  . . 

Paige  Harley  . 

Palermo  . 

iPalomar  . 

Pamhelle  . 

[Pamon  . 

Pan-Canadian  . 

I  Pandora  Cad.  . 01 

Pan  Rica  Minerals 
Papoose  Yellowknl  .01 

Paquin  . 

Para-Red  Lake . 

Paient  Lake  . 01 

Parkway  . 25 

Pajquet  . 

Parterre  . 

Pascalis  . 09 

Pascar  . 

Patnora  . 

Patnee  Dealer . 01 

Paiidash  . .30 

.Paiil-L.iane  . ,38 

'Paiilore  . 00* 

Pawnee  Kirk . 00* 

,Pax  .Alhahaska  New  1.25 
Pa.\ne  Yellowknife  .01 
Pa.vore  Cons, 

iPaysan  05 


Bid 

Askeo 

. .  .01 

.03 

..  .03 

.05 

..  .04 

.07 

..  .48 

.50 

..  3.40 

3.70 

. .  .04 

.08 

..  .08 

.10 

. .  .05 

.10 

.03 

on*v 

01  *2 

d(  .04 

06 

V)  .13 

16 

,15 

.20 

.30 

. .  .21 

.24 

..  .07 

.10 

.02 

..  .14 

.16 

..  .02 

,05 

. .  .05 

.07 

..  .01 

.04 

..  .(Klti 

.01  *,'4 
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skeo  Bid  Asked 

.03  Rexterra  . 05  Tro,ian  . 03 

.05  Rhyolite  Rouyn . 04  .06  TrbmaS  . 

[Ribago  Rouyn  . 03  Tryoscf»  . 

j.p  I  Rico  Copper  . 14  .24  Tudd  Cobalt  . 10 

'.jjl  [Ricenor  . 17  Tungold  . 

Hjl  [Richard  Copper . 20  .,30  Tyneside . 

[Rich  Group  . 09  11  Tyranite  . 05 

[Rice  Lake . 02  04  ,,  ... 


Bid  Ask«6 


.05 

,15 

.18 

,  20 

.24 

.29 

.,30 

.10 

..50 

.04 

.  . . 

.03 

.10 

.20 

.07 

.02 

.  .01 

.0,1 

.35 

.01 

.08 

.05 

.  .01 

.03 

.  .25 

.33 

.25 

.05 

.  .09 

.11 

.15 

.12 

.  .01 

.05 

.  .39 

.40 

.  .,38 

.42 

.  .90*4 

.01 

.1)0*2 

.01  1/2 

V  1.25 

1.75 

.01 

.03 

.02 

05 

[Richard  Copper . 20 

[Rich  Group  . 09 

[Rice  Lake . 02 

[Rico  Rouyn  . 

[Rigby  Kirkland  ,... 

[Riforia  . 00 

iRitz  Larder  . 

Riverdale  . 

Rii’er  Ridge  . 1.5 

Robb  Montbray . 00 

[Roedor  Mine,s  . 

i  Rocket  Indin . 

jRockridge  . 

Rodney  . 

jRonal  . 01 

I  Ronayne  . 

I  Ronnoco  . 02 

I  Rose  Gold  . 05 

[  Rossland  . 

I  Rossmore  . 

[Roiiandah  . 

I  Rouge  d'Or  . 04 

[Rouyn  Reward  . 00 

;  Roiizone 

'Royalite  Gold  S.  (un.)  2.00 

Ro.ymont  . 07 

I  Rozak  . 

Rual  Porcupine . 

'Rugged  Red  l.ake  ..  ,02 

[Rusk  Porcupine 
Russet  Red  Lake  .04 

[Russet  Red  L.  (units)  3.00 
Ru.ssian  Kid  (The)  .  .01 


.1.5  .18 

.00  *.4  .01 

.05 


Uchi  . 

Uddlen  . 25 

J,  Ungava  . 13 

*  Unigo  . 

United  Mir  Mac . 10 

Uranium  King  .  .06 

Uranium  Ridge . 43 

Utah  Larder . 03 

Valdin  . 

Val  d'Or  . 75 

Valdora  . 01 


.0,5  [Vallee 


04 

00*4  .03 


IVal  Malartic  . 00*7 

I  Valor  . . 38 

iValrex  .  .00*/^ 

Valrita  .  , 

[Vaiize  Diigault . 06 

'Verity  Pore  . 

{verlac  . 01 

'Vermont  . 

'viking  . 11 

Vindicator  . 05 


Sagawana  . 

'Salmita  .N.  W.  ... 

Salmita  Con.s . 

Sangold  ... _ 

Sanita  . 

San  Oro  . 

Sarishaw  . 

!  Santa  Maria  . 

Santiago  New  , 
Sava  Yellowknife 
Schleelaur 
'.Scintilore 
I.Srott  Chihougamaii 


.07 

.10 

Vine  Per.vhing  . 

.00*^ 

.01 

.12 

Vinray  (newt  .... 

.33 

.35 

.03 

Virginia  Red  Lake. 

.10 

02 

,04 

Virita  Pore  . 

.03 

.08 

Vive  Yellow’knife  ... 

.01 

.03 

.04 

.06 

Wadge  . 

,06 

.09 

.00 

Wadasa  . 

.04 

.06 

.01 

.05 

Wakekn  . 

.00  Vi 

.03 

.02 

Walker  Pat  . 

.01 

.02 

.04 

Walleira  . 

•  • 

.06 

Sentinel 

Sepha 


Peach  Uran.  mewl  18.00  20.00  [Seventh  Malartic  .. 
Peerless  .  ,35  Shawkes-  (old)  .... 


!,R5  'Peg  Tantalum  .... 

,01  Pelangio  . 

.16  Pelletier  Lake  .... 

.Penfield  , 

,85  Pennaque 

.02  Pensive  Yellowknif 

.05  Penwnod  . 

.03  Peribec  . 

0.3  Pershon  . 


petmont 

Phelps 


[F’hoenix  Moly 
;Pirkering  . 


.01  *z  Picton 
.05  Pinepo 
.40  .Pinnae 


jPinta  Larder  . 

Pipestone  Narrows 
Pitchvein 


iMurbell 

Murmac 


Planet  Gold 
.  Plexor 
Plum  Ne«' 

Pliiton  . 

iPolar  . 


.01*4  Polari.s 


.Naneek  . 

Nai'eco  . 

Narrow  l.ake  . 

.Naseo  . 

National  Mai  inew) 
National  Nickel  .... 

Na.vhob  (1945)  . 

Na.vlor  . 

.New  .Arlington  . 

New  Aligarita  . . 

.New  Brunswick  . 

[.New  Ca-ey  Cobalt  . 
[New  Digby  Dome  .. 

'New  Nnsco  . 

[New'  Lorie  . 

[.New  Malartic  . 

New  Redwood  . 

I  New  Rihago  . 

[New  Walcora  . 

[New  bee  . 

iNewcor  . 

I  Newport  . 

[Ni-Ag-Co  . 

'Nickel  Lake  . 

I  Nickel  Offsets  . 


Porcupine  Gold  Top 
'Porcupine  Lake 
[Porcupine  Soiithgal' 
I  Porcupine  United 
i  Porcupine  Watborn 
jPorquin 

'Portage  l-.T,.  . . 

Port  Cold  well  . 

Portland  . 


•*■■’  Prelude  . 

,  Pre.sdor  . 

'Primus  . 

•'•*  Princeton  . 

•20  'Privateer  ... 
Prop.  Holdings  ... 

■'■7  [Provall  . 

•"■’  i  Prov.  Asb . 

,10 

Quebec  Gold  Belt 

Quebec  Smelting 

nil  Quebec  Tahlltim 
.01*2^ 

.02  . 

Quemaqiie  . 

2^1  Qiiemartic 

Quest  . 

.09  „ 

Quetide  . 


Nipiron 

Nocana 

Norbeau 


Quyta  . . 
Quytangle 


04  Norcoiirl 

,2.1  |Nnrforri  Pershing 

,05  Norman  Malartic 

.15  Normal-  . 

.25  Normanco  . 

Normingo  . 

,18  North  Amer.  *Moly  , 
.03  [North  .Am,  R.M. 

.02  North  Belleterre  ... 

.45  North  Break  . 

,52  North  Lake  . 

,03  North  Malartic 

North  Range  Nickel 
,05  North  Rankin 
.10  North  Siscne  .... 
,02  North  Sullivan 
05  North  WhJtney  Mines 
20  Northern  Lead 
60  Northern  Metals  . 

25  Northern  Tin 
07  Northern  Uranium  . 

22  [Nortyne  . 

03  I  Norw'in  . 

15  iNorzinc  . 

[Nuage  . 

35  Nulac  . 

05  Numalake.  . . . 

. . . .  Numaque  . 


I.O.i  [Rahill  . 

30  Rainville  mewt 

.12  Ra.iah  . 

.05  Rambiill  . 

,03  I  Randall  Yell . 

Rand  Malartic  . 

,05  Randona  . 

.10  Ranney  . 

,,i(l  Ranrouyn  . 

'Rare  Earth  . 

1.75  i  Raylartic  .  . 

.01  >2  '  Ra.vmond  Tiblemont 
,11  'Rayville  .Asbestos  ... 

.27  [Rebai!  . 

01  *2 '  Record  Rouyn  . 

.05  Redaiirum  . 

1.25  !  Red  Area  . 

.07  1  Reo  Bank  . 

.06  Red  Bark  . 

Bedcon  . 

Red  Crest  » 

.15  Red  Lake  Gold  Sho 

.07  Redpointe  . 

.52  Redruth  . 

.03  Redwnlf  . . 

.03  Redwood  . 

.06  Renfort  . 

20  Renprior  . 

.02  Republic  Lead  . 

Rosenor  . 

Rexora  . . 


.35 

Shawkev  (old)  _ 

.02 

,10 

Shearzona  . 

.19 

.03 

.05 

Shehner  . 

.22 

.19 

.15 

.11 

.13 

.49 

..50 

Shunshy  . 

.20 

.25 

.06 

Silco  . 

.11 

.01 

.03 

Silver  .Arrow . 

.03 

,02 

Silver  Chest  . 

.15 

.07 

Silver  .Tackpot  . 

.06 

09 

.00*7 

.02 

.01 

.02 

09*, 

.01*2 

Silver  Ridge  . 

.26 

27 

12 

.04 

.01 

.02 

.30 

If 

(10*4 

.01  *'4 

■Skynner  Lake  . 

00*2 

.01 

.03 

1  on 

23 

.25 

Stale  Bav  . 

.04 

07 

.16 

.20 

.Smelter  Gold  . 

.01 

14.50 

15..5n 

.Snare  River- . 

..30 

.00*, 

.01  *7 

.02 

.05 

.05 

Snow  Lake  .  . ,  . 

.07 

.09 

.05 

.Snow.-ihoe  Gold  ... 

.05 

.11 

.13 

Soma  Duverny 

.12 

20 

.21 

Soo-Tomic  Uranium 

.15 

.o:! 

South  .A.  Gold  .Areas 

.10 

.03 

South  Chib. 

.15 

.85 

1.00 

South  Dome  Lake  . 

.12 

.20 

South  Dufault 

.23 

.26 

.10 

South  Giroux  . 

.19 

00*2 

.02 

South  Keora  . 

.001, 

.03 

.32 

.37 

South  Malartic  .... 

.01 

ii 

.0.5, 

South  Slate  Uran.  . 

.1?5 

.00*2 

.01  <|j 

Soulhvtie  . 

.10 

^f 

.03 

Sovereign  . 

.00*2 

.02 

) 

.05 

Spine  Pore . 

.08 

.03 

Spinet  Gold  . 

.05 

e 

.05 

Springpole  . 

.20 

•  • 

.04 

Squall  l.ake  . 

.04 

.06 

.19 

Standard  Gold 

,32 

..33 

.05 

Si.  Anthony  'new) 

.12 

.02 

St.  .Anthony  lold) 

.05 

.02 

.14 

.04 

St.  Marvs  . 

.35 

40 

.01 

.03 

St.  Michael.c  . 

.83 

.86 

.35 

St.  Regi.t;  Lead  .... 

.09*4 

.00** 

.02 

.04 

Stanleigh  . ■  • . . . 

2.95 

3,05 

.08 

Staple  .  . .  . . 

.20 

.03 

.10 

Starcourt  . 

.03 

.04 

.06 

Starlight  . 

.17 

,20 

.04 

.05 

•Sleeber  .Malartic  .. 

.01 

.03 

.20 

Stewart  .Abate  ... 

.01  '/ 

.05 

.08 

Strathmore  . 

.05 

.08 

.15 

■Stratmet 

31.90  .33.00 

.52 

.54 

Straw  Lake  Beach 

.00*2 

3.00 

Strike  Ui'aniiim 

.05 

.10 

.11 

.13 

Siidhay 

.10 

.25 

Sullimaqiie  Goldfids 

,30 

.10 

.Sulli\’.  Bourlamaque 

.20 

.02 

.04 

Sun  Bear 

.92 

.02* 

.10  j 

Sun.set  Yellowknife 

.01 

.03 

.01 

.05  ! 

Super.«rition  . 

.10 

.06 

Siirpas  Petro  . 

1  45 

I..59 

.08 

Tache  Lake  . 

.29 

.39 

.01 

.03  1 

I’anaiir  . 

.10 

1.15 

1,20 

Ta.unaque  . '. . 

.91 

.03 

03  ! 

Tazin  . 

.15 

.16 

.00*2 

.01  ij; 

Trigold  . 

.29 

[Wampum  . 

'Wasii  Pore  . 

[Wedding  Rn-er . 01 

Well.s  Long  Lac . 10 

Welsh  Sauv#  . 

Wemhlv  . 00*/ 

1  Wenga  . 

Wendmar  . 

Werner  .  32 

Wesle.v  . 17 

We.stprn  Quebec 
West  Amulet  New  ,43 

.West  Red  lj»ke  .02 

'West  Bay  5’ellowkn. 

[West  Ma niton 

[West  .Share  Mai . 00*- 

'Westville  . 1,5 

[Wes*  Wasa  . 03 

White  Guyatt . 

[white  l.ake  . 

[Wildnest  . 

'Wildor  . 01 

iWinahi  . 

.Wilport  . 

Wilson  Red  Lake  .. 

.Wilwood  . 01 

'Winrock  . 

;Wisik  . 01 

iWolaston  . 

Wolfpack  . 

'Wood  Brown  Trust  5.00 


Wright  Rouyn 


Yama  Gold . 

Yellowknife  Gold 
Yellowknife  V.T. 

Yellow.stone  . 

Young  Davidson  . 
Young  Shannon  . 
Yukon  Galena  ... 

Yukove 


.10 

.02 

.03 

.  .01 

.02 

.12 

.  .01 

.05 

.20 

.15 

5.00 

.20 

.  .. 

.10 

•  •  • 

.05 

.03 

,  2.25 

2  50 

.25 

.  .12 

.13 

.  .02 

.05 

,  .10 

.25 

.16 

.13 

.03 

iAIberfield 
Alberta  Leaseholds 
■Alminster  Oils 
■Allianre 

Altex  . 

^Angelus  . 


Barnns  05 

R.C  Oils  Lands  ....  4  75 

'Britcn  . 

iCaldina  Oil  . 

j  Camlachie  . 

■Canadian  Anaconda  .16 
Canadian  Em,iay  07 

Canadian  Superior  117.5 
‘Canadian  .Javelin  .  .  7.25 

Canalta  . 

[Capitol  Pete  . 

Citation  .  ,15 

Claybar  Uran . 25 

Clear  Pete  . 

[Crosby  . 

'Crusader  . 

Command  .  1,00 

'Canii.s  . 


05  ,05 '/i 

4  75  5.30 

.23 
.40 
.1.9 

.I6*/2  .17*4 

07*2  03*4 

117.5  12.00 


30  ^Dalo  Oil 
20  1  Derrick 

02*2  Docana 
03  Dora  n 


Doran  . 15  *■2 

Empire  Oil  . 32 


06  Templor  . 

09  |Trrritorie,s  Explor.  . 

05  Tetra  . 

O.J  'Thomaqiie  . 

.1.5  [Thorncrest  . 35 

3.30  [Thornhill  . 01 

03  (Ti  be  I  moot  . 58 

02  [Tidelake  . 10 

.20  jTuPi  h’lver  . 

.12  'Tiffany  Yellowkn . 

.05  'Tohico  Gold  . 01 

iTnff  . 04 

04  [Tomiska  . 08 

.04  'Tonawanda  . 00 

.12  Torbec  . 

.07  Trans  .American  . 05 

.19  Trans  Canada  M . 00 

.02  Trans  Dominion . 06 

.03  Transland  . 

.03  Trans  Northern  . 

10  Translerra  . 

.06  Treasure  Rouyn  ... 

,04  Trebor  ....  .26 

.10  Tresdor  .  05 

.13  Trident  . 

.05  Trimac  . 

.10  Tritcn  . . 


Freehold  . 

[Gateway  Oil  . 

[Golden  .Saturn  .... 

(Grandlediic  . 

'Great  Bend  Oil 
'Grease  Creek  Cons. 
Hargal  . 


.20 

Inter  Lediic  . 

.15 

.20 

.50 

.  .35 

.38 

Israel  Cnnt . 

1  60 

1.65 

.  .01 

,93 

•Jumping  Pound  .. 

.  .20 

.22 

.  .58 

.59 

Kitalta  ( . . 

.10 

.  .10 

.15 

l.ake  Erie  Oils  ... 

.  .25 

.28 

.08 

Lediic  Galmar  .... 

.  .21 

22 

.  .01 

.03 

I.ingnnra  . 

.01 

.04 

.97 

l.one  Rock  . 

.10 

08 

.12 

Ma.inr . 

.  .01 

.02 

•20 

.05 

.New  Ranchmen'.? 

.  .67*, 

.03 

.  ,05 

Nordel 

.40 

.  .no'-z 

.01*2 

North  Continental 

.  .021/2 

.03 

.  .06 

Northland  . •  • 

.  .71 

.72 

.28 

.17 

Old  Smoky  . 

.  .08*, 

.09 

.02 

Pacemaker  . 

.  .16 

.20 

20 

Paige  . 

.  .05 

.10 

.  .26 

.27 

Phillip.?  Oil  . 

.  .75 

.80 

05 

OR 

1.10 

Realty 

.  .03 

.04 

.25 

Richland 

05 

.10 

l.UU  j 

(Continued  on 

Page  12) 
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Growth  of  B.C.  Woods  Industry  § 
Made  Possible  by  U.S.  Capital  ^ 


,  QUEBEC  -  TELEPHONE 

I  Quebec-Tplephonr  has  informpd 
|thp  Canadian  Stock  Exchangp  that 
as  of  Dpcpmbpr  .tl.  there 

were  eoinmon  shares  and 

1.110  Clas.s  "A"  .shares  oiit.stand- 
ins 


I  Of  eoursp  .should  our  market-  over  important,  facts.  If  .somebod.v  and  services  rendered,  but  not  as' 
able  securities  which  are  in  the  comes  into  Canada  and 

hands  of  investors  elsewhere,  par-  Canadians  $100  millions  for  .some  There  misht 
ticiiiarly  in  the  United  States,  ever  basic 
be  thrown  back  at  us  for  an.v' 
reason,  our  re.«ervps  would  not 
last  fi\e  minutes.  However  this 
is  a  speculative  departure  into  a 
I  realm  whieh  we  will  not  likely 
confront  so  we  may  forjet 
about  it. 

Nurtured  thr  Boom 

Rut  the  fact  is  that  we  have 
nurtured  the  boom;  not  so  much  I 
by  .sellins  our  fair  product  but 
by  meetina  our  deficits  throuah 
sellina  rwr  mortaacing  our  capital 
assets.  , 

We  need  not  simplify  matters 
by  saying  that  we  hav'c  treated 
proceeds  of  capital  .sales  as  if  they 
v'ere  current  income,  hut  to  some 
important  e.xtent.  that  has  been  a 
feature  of  our  Poom.  I 

Certainly,  to  the  extent  of  the  ^ 
facility  with  which  certain  stock  i 
that,  phrases  are  used  these  days  as  i 
ment  headings  for  important  govern-  1 
inish  ment  compilations,  we  are  merely  after 


pays  to  sets  sold.  ;a  further  big  boost  in  sales  i 

or  might  not  be  a  expected  this  year. 

:pends  resemblance  between  Canadians |  British  Study  Markets 
S2n  millions  on  its  development,  and  Iranians  in  .<uch  a  case,  bull  British  makers  are  reported  l( 
the  gross  national  product  will  ap-  the  general  fallacy  of  measuring  have  used  leeent  months  for  i 
pear  to  hax’p  been  boosted  by  $120  t'ne  nature  of  a  boom  would  be  ''f'l.V  careful  study  of  all  market' 
millions.  quickly  realized.  ing  conditions  on 

fhe  group  whieh  sold  will  have  Fortunately  the  matter  is  now  f'xpeeted 

$100  millions  to  show  for  it.  which 
it  can  employ  anyway  it  .^ecs  fit 
and  the  labour  force  and  sup- 
I pliers  will  have  $20  millions  to 
.'•.low  for  it  in  their  \-arious  ac¬ 
counts. 

Rut  the  as.sets.  worth  $100  mil¬ 
lions  «ill  have  been  alienated  de¬ 
finitely  and  permanently  and  all 

the  glowing  talk  about  how  well  suppliers  conditions 
we  have  done  won't  cover  up  that  make  it  le.ss  attjac 

the  metals  now. 


Special  to  The  Financial  Times 

VANCOUVER  -Millions  of  U.S.  .'.o-called  Vancoi 
dollars  ha\'e  hern  pumped  into  past.  Mr.  Koer 
British  Columbia's  forest  pco:i-  important  forest 
om.v  in  recent  years  and  they  have  centering  aroun 
been  largely  responsible  for  the  be  rievelopr 
expansion  that  has  taken  place  '’elume  of  wooe 
in  the  pulp  and  paper  industry.  I''''ci'  basin,  as 
.Answering  the  charge  that  has  'be  forested 
hern  made  in  some  quarters  in  lain  jnibs  of  th 
Canada  that  the  forest  and  other  -  j.  ^ 
natural  resources  should  prefer-  CdfldClldn  U 
ably  be  de\eloped  by  Canadian 
capital.  Walter  C.  Koerner.  presi-  SpCnCl  $9  A/ 

dent  of  Alaska  Pine  Cellulose.  _ 

one  of  the  larger  companies  ope-  Toronto.— Fore 

rating  in  British  Columbia,  de-  increase  in  ' 
Clares  that  foreign  money  loses  consumptio 

its  nationality  when  it  enters  the  Canadian  Oil  Cf 
Canadian  industrial  economy.  tends  to  spend  n 
Mr  l?oerner.  appearing  as  a  ^O^n^  an  ovcr-a 
witness  before  the  .Sloan  fo.--  Harold  R'a  t 
id  that  in  his  jn  a  letter  accor 
money  dividend  cheque? 


this  continent 
to  be  ready 
|.soon  to  make  their  big  bid  for  a 
bigger  share  of  the  small  ear 
market. 

The  price  differential  is  expect¬ 
ed  to  be  big  enough  to  loom  large 
I  in  comparison  with  Canadian 
lears  of  domestie  make.  With  suh- 
Istantially  increased  sales  of  both 
German  and  British  ears  in  Can¬ 
ada.  the  higher  prices  resulting 
almost  annually  from  industry 
I  disputes  in  Canada  and  the  Unit¬ 
ed  States  could  just  possibly  have 
self.feeding  effects.  It  is  expected 
I  by  the  industry  that  the  tradi- 
tional  heavy  buying  season,  start- 
jing  in  April  will  clarify  to  some 
I  extent  how  far  the  optimistic 
j  forecasts  of  foreign  shippers  will 
be  justified  and  also  to  what  an 
extent  the  consequences  of  the 
GM  strike  will  he  felt  in  sales 
ei’en  after  the  strike  has  been 
concluded 


Canadian  Savings 

I  Continued  from  Page  1) 


•  Continued  from  Page  1) 


Building  Boom 

•  Continued  from  Page  1) 


MILTON  RKNISON.  whose 
appointment  has  been  an¬ 
nounced  by  The  Vancouver 
Sun  as  manager  of  its  Mont¬ 
real  office,  to  succeed  R.  C. 
Boyo.  Mr.  Benison  was  for- 
mei  !.'■  a.'sociated  with  Con¬ 
solidated  Press  Ltd.  and  La 
Patrie  Publishing  Cn. 

Mr.  Boyd  has  been  ap¬ 
pointed  manager  of  the  Tor¬ 
onto  office. 


rs‘ry  Commission,  sail 
own  company's  case  U.S. 

V^OmpHtlV  will  M’l  HMdf 

had  rnme  into  it  with  a  \  lew  lO  expenditure  for  oil  ex 

carrying  out  des’elopments  in  re-  pioration  and  development  ir 
search  and  wood  utilization  that  western  Canaria,  and  the  balanct 
would  otherwise  have  been  im-  in  ''cfining  and  marketing  facul- 
,,  „  .  ii'f-''  Mr.  Rea  said  funds  for  thu 

possible  Rayoniei.  Inc.,  a  .  i-  (.j^p^nsion  will  be  "largely  pro- 
U  S  puin  company,  acquired  con-  \  f-nm  the  company's  owr 

Irol  of  .Alaska  Pine  about  a  year  operations. 

•  -0  It  had  been  ongmallv  estab-  Canadian  Oil  has  completed  ar- 
la' TI  rangements  for  listing  company 
li.shed  lust  befoie  Morlri  ai  .sha-cs  on  the  Vancouver  and  Cal- 
by  the  Koerner  brothers,  who  smek  Exchanges, 

had  been  active  figures  in  forest  In  his  letler  to  shareholders  Mr 
industries  in  Europe,  Canada  has  'mow  enter- 

er.  another  year,  which  many 
No  Monopolies  economists,  leaders  of  government 

Mr  Koerner's  evidence  tended  and  busmess  people,  predict  will 
exceed  any  prev  ious  year  in  busi- 
to  weaxen  the  aigum.e'.i  ih  activity.  In  keeping  with 

British  Columbia's  forest  industries  t  us  prediction  it  is  our  estimate 
are  passing  into  mononolistic  con-  that  the  consumption  of  petroleum 
t.-ol  a«  claimed  bv  representatives  will  increase  by  ten  per  rent  over 
of  some  of  the  sm-iLcr  groups  .n 

the  provinc."  The  latter  pointed  to  ■■•II  m 

the  increased  mve.stmr  t  in  A/ldCA/lllian  PlanS 
British  Columbia's  -vnod  process-  •  .  •■•Il 

tr.g  plants  and  timbci  lands  by  rom-  jn6aTnin9  iVlIII 

panies  such  as  Crown  Zellerbaeh.  - 

?-ot?  Paper  Co..  Po'vell  River  Co.  Vancouver.— Immediate  start  is 
a-'d  other  hi:  rorporations.  Rut  "''’'if'  MacMillan  A-  Bloc- 

,  ,  .  rirl  Ltn.  on  construction  of  a  i;2.- 

Mr,  Korrnrr  xr.^\n\^:ncd  tnc  oon.OOO  plywoori  shcalhin:;  mill  at 

entry  of  rc-A  capital.  rc::a'-HV.ii  ij5  Vancou\-cr  plv‘u’or>d.«  dix’ision 
of  zoiicc  had  born  : ‘■'-trumrntal  the  north  arm  of  the  Fraser 
In  improving  t'se  ovei-all  siuiatio-  yancoiiver.  Completion  is 

'  ,  ,  Slated  for  late  tnis  vear  or  carlv 

of  thr  industry,  .-tabilizing  the  fo  •- 

e't  economy,  providi'"’:  mo-.e  rm-  The  Rn.nni 
p'ovment  and  a  het'er  long-term  "'i''  adjoin 
,,  ,  ,  .  mill  on  the 

outlook  for  ope;-atio-ys. 

Mr  Koerner  is  one  of  ‘he  lead, 

Inr  f:gu’-es  in  the  -ndnsi 
refuses  lo  be  eoneerned  over  thf 
pessi'o'.hty  of  a  tim'oer  fami"e 
British  Columbia  While  other 
h’g  operators  ha^-e  *old  *i'e  Sloan  malerial.  H 
Com.m.ission  that  the  forests,  par- 
•  ie’ila’'!y  m  the  Vaneouver  Is'and 
and  lorver  -namland  areas 
being  dangerously  ovei-ent 
(hat  a  rur'n  should  be  placed  on 
f'-e  es'ahlis'am.ent  of  additional 
proce-sing  plants.  Mr.  Koerr.er 
eon'epds  t'oat  the;e  areas  are  ; 
na  being  unde  re  in  'oy  son  e. 
trull'-on  'noarri  feet  on  l-r  bast! 

■  Tfl-vear  growth  rotation 

.Vor  does  Mr  Koerner  share  the  -jary 
somewhat  gloomy  pieture  that  has  were 
been  sketched  hy  other  aiithori- 
lies  relative  to  the  forest  poien-  v'ersi 
t;3l  of  other  areas  While  most  of  due  1 
l<he  produrtion  has  hern  from  the  1-1. SS. 


year 


•ho  Decision  to  erect  the  new  plant 
,,,  was  based  on  a  strong  and  rising 
demand  by  the  Canadian  eon- 
''ruetion  industry  for  unsanded 
lyw.-vod  to  be  used  as  sheathing 
Berryman,  presi¬ 
dent  stated.  Output  will  he  sold 
mainly  in  Canada,  'vith  some  go¬ 
ing  to  the  U.K.  and  other  Com¬ 
are  monwealfh  markers, 
and  Mr.  Berryman  points  out  that  in 
line  with  recent  trends  in  bet¬ 
ter  utilization  of  Umoer.  the  new 
mill  will  use  logs  uni;',  reccn:Iy 
r.ot  considered  peelahle. 

fiPO  C.r.R.  CONVKRSIONS 

j  Transfer  agent  for  Canadian 
'  Paci'ic  Railway  Co.  advises  that 
between  December  28  and  Jan- 
27,  8.840  common  shares 

issued  upon  conversion  of 
■ral  trust  bonds  due  .^pril 
I.  and  80  shares  upon  con- 
n  of  collateral  'rust  bonds 
’cember  1.  1980.  There  are 
0.8.3  common  shares  cur- 


Un listed  Quotes 


‘  Rnsr  LedUC 
Royal  Canadian 
Seaboard  Oil 
'.Srennri  .St.  Royal; 
:Srlert 

I  Sen  tty  . 

Share  Oi]s  . 

iShav  Pete  .  ... 
.Sioux  Pete 
Sprtng  Coulee  .Veu 
•Sturgeon 


)N . . .  Automation  will  bring  LD  dialling  to  Canadians 
a  great  achievement  by  Canadian  Engineering! 


Yes,  automatic  long-distance  telephone  dialling  is  on  its  way 
in  Canada — thanks  to  the  wonders  of  automation. 


Standard-Modern  Toot  salutes  Northern  Electric  Co.  Ltd.  in 
pioneering  this  exciting  new  achievement  in  Canadian 
communications.  Special  machinery  designed  to  produce  contact 
selectors  for  Northern  Electric’s  crossbar  installations  was 
produced  by  Standard-Modern  Tool  and  was  made  possible 
by  the  design  and  manufacturing  techniques  in  which 
Standard-Modern  pioneers. 

Communications,  transportation,  aviation,  agriculture, 
electrical  and  atomic  energy — in  these  and  other  vital  fields 
Standard-Modern  is  designing  and  building  specialized 
machinery  for  more  economical,  efficient  production. 


WATER 

hisky 


reveals  w 

true  flavour 


As  our  great  country  grows  and  grows 


CAN  WE  PUT  OUR  HAND-AND  MIND-TO  YOUR  PROBLEM? 


Put  Seagram’s  “S3”  fo  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky's  true,  natural  flasour 
and  bouquet. 


STANDARD-MODERN 

TOOL  COMPANY  LIMITED 

TORONTO  •  WINDSOR 


Seagrams  “83 

liajuulin/i  ^Vhi<tkij 

0^  Scagratn's  Sure 


SALES  DIVISIONS 


PACIFIC  TRACTOR  &  EQUIPMENT  LTD 

Colaory  •  Voncoover  •  Victoria 


THE  A.  R.  WILLIAMS  MACHINERY  CO.  LTD 

Halifa 


A.  R.  WILLIAMS  MACHINERY  WESTERN  LTD 


Ottawa 


Montreo  I 


Toronto 


Hamilton 


Windsor 


Winnipeg 


